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I. 3BIT H1O/10 ®ITHAHCOBOI 3BITHOCTI

AYAHTOPCHKHIT BHCHOBOK
(3BiT HE3A/IEKHOI0 AYAHTOPA)
1010 PiuHOT hinaHCOBOT 3BiTHOCTI 5
AKIIOHEPHOI'O TOBAPUCTBA «3AKPUTUMN HEJIMBEPCU®IKOBAHWUIA
BEHYYPHWUHA KOPITOPATUBHUM IHBECTULIIMHUIA dOHJL «BOJI3 KEITITAJL»
AKTHBH SIKOro nepedyBalTs B ynpapjinui
TOBAPHCTBO 3 OBMEXEHOIO BIIITOBIJIAJILHICTIO « KOMITAHIS 3
YITPABJIIHHS AKTUBAMH «EWBI IHBECTMEHT »
cranom na 31.12,.2019 p. 3a 2019 p.

Ajapecar

AYINTOPCHKHH BUCHOBOK (3BIT HE3AIEKHOIO ay/IMTOPa) NPHU3HAYACTLCA UTA nocaoBux ocid TOB
«KYA «EMBI HBECTMEHT» (nagani — Tosapuctso), yuachuka-insectopa @ouuy. (inancosa
$BITHICTb AKOIo IlepcB[})ﬂE’TbCH I MOske 'ﬁyTH BHKOPHCIJIIHH JUis NoJIladHHls 1o HHEIIOI!&U[MIOI KOMICIT 3
WIHHMX nanepis Ta POHAOBOIO PUHKY (nasi — Kowmicis).

L. 3BIT HIOIO AYJIUTY ®THAHCOBOI 3BITHOCTI

Aymxka i3 3acrepexennsam

Mu nposean ayaur (pinancooi ssitHocti AKIIIOHEPHOTI'O TOBAPUCTBA «3AKPUTHH
HEJIMBEPCU®IKOBAHUMN BEHUYPHUIH KOPTTOPATUBHWI THBECTHI UHHUA GOHJT «BOJT3
KEIITAJI» €JIPTIOY 42574702, aapeca 02002, m.Kuis, BYJIULISI PAICH OKITTHOT, Gyaunok 8-b,
opic 17 (napani-Dona), axTMBH sKoro nepebysaiote B ynpasiinii TOBAPUCTBO 3
OBMEXEHOIO BIAIOBIJIAJILHICTIO «KOMITAHISI 3 VITPABJIIHHS AKTHUBAMU «EMBI
IHBECTMEHT», €JIPTIOY 39543040, aapeca 02002, m.Kuis, BYJIMILA PAICH OKITTHOI, 6yannoxk
8-b, odic 17 (namani KYA), mo cknanacroes 3 banancy (3sit npo dinancoruii cram) (Popma Ne 1)
craHom Ha 31.12.2019 poky: 3sity npo dinancosi pesynasrat (38iT npo cykynuuii goxin) (Gopma No 2)
cranom Ha 31.12.2019 poky; 3BiTy npo pyx rpowioBUx KOWTiB (3a mpsamum metonom), (Popma Ne 3)
cranom Ha 31.12.2019 poky; 3siTy npo Brackuii kanitan (Mopma Ne 4) cranom na 31.12.2019 poky:
[pumirok 1o dinancosoi ssitnocTi 3a 2019 pik.

Ha namy aymky, dinancosa 3BITHICTD, WO J0AACTHCA, BijoOpakae A0CTOBIpHO, B ycix
CYTTEBHX acriekTax (abo Hajae npapiuBy Ta HeylnepemkeHy iHdopmaiiio) GinancoBuii cram
AKUIOHEPHOI'O TOBAPHCTBA «3AKPUTHH HEJIMBEPCU®IKOBAHMA BEHYYPHUM
KOPIIOPATUBHWM IHBECTHUIIIMHWIA DOOHJT «BOJI3 KEIMITAJIy, akTHBH SIKOT'O 11epedyBaioThL B
ynpasiinai  TOBAPUCTBO 3  OBMEXEHOIO BIUIOBIJIAJIBHICTIO  «KOMIIAHISL 3
VITPABJIIHHA AKTUBAMM «EHBI IHBECTMEHT» na 31 rpyans 2019 POKY Ta 3a pik, U0
3AKIHYMBCA 3a3HAYEHOIO JATOIO, BIANOBIAHO 110 o6Gpanoi KOHUENTYanbHOI OCHOBH — Mixnapoanmux
CTaHAapTiB (PIHAHCOBOT 3BITHOCTI.

Ocuosa s iymkn

My nposenu ayaut Bianosiano o Mibkuapogsux cranpapris  ayaury (MCA). Hamy
BUAMOBIIANLHICTL 3rI/IHO 3 MMM CTAHJAPTAMH BUKIAJCHO B posaini «Bianosigansuicts aysuropa 3a
ayuT iHaHCOBOT 3BITHOCTI» HAIIOrO 3BiTY. MM € Hesaneaunmy 1o sianomenno 10 Komnawii 3riano 3
ETHUHUMHU BUMOIaMH, 3aCTOCOBHHMH 0 HAWOIO ayAHTy DilancoBol 3BITHOCTI, @ TAKOK BUKOHAIM iH1Li
000B’AI3KH 3 €THKH BIANOBIAHO 10 LMX BAMOr. MM NpoBeaM ayauT BIANOBIAHO /10 MizHapoHuX
cranaapTis (iHaHCOBOT 3BITHOCTI. Mu BBAKACMO, 110 OTPUMAHI HAMM AY/IMTOPCHK JIOKA3H € J0CTATHIMH
| IPUAHATHUMHM [UISt BAKOPHCTAHHS X SK OCHOBM JUIs HAILOT JIYMKH.

besnepepsuicrp AisAbHOCTI



Hamu Gyno rakox posrasmyro, um icHyloTs noaii abo ymoBM, AKi MOXKYTb TOCTaBUTH 11ij]
3HAYHMI CYMHIB 3/1aTHICTD Cy6’ekTa rocnoaapioBatiA 6€3nepePBHO MPOAOBKYBATH JLsSILHICT, OiHCHi
OUIHKH  yNpaBIiHCLKOro fepconany  woao s3aarHocTi  cy0’ekra  rocnoaapioBaHHs Ge3nepeprHo
NPOAOBKYBATH JISNTBHICTD 3riaHO 10 BUMOr MCA 570 «besnepepBHICTEY T4 BH3HAYEHO, IO He icHye
CYTTEBOI HEBM3HAYEHOCTI, WO CTOCYETHCH MOMiH abo YMOB, siKi OKpemo a00 B CyKYMHOCTI MOXKYTh
MOCTABMTH ML 3HAUHMIT CYMHIB 3/1aTHiCTh cy6 ecxTa rocnojapiosanus  Ge3nepepsHo MpoAOBIKYBaTH
AUSNBHICTh, AYMTOPH AiHLLH BIIEBHEHOCT | Y TOMY, 0 3arpo3a Oe3nepepBHOCTI isAbHOCTI BijCy TS

Kuaouosi nuranns ayuury

Kimouosi nuranns ayanry — ue nuranus, sk, Ha name npodeciitne cypkenus, Syan suauymmmn
Ml 4ac HAaWoro ayauty (iHaHCOBOI 3BITHOCTI 3a MOTOMHMI nepion. Lli nuranus posrnspanncs s
KOHTEKCTI HAIOro ayauty diHaHcosoi 3mitHocTi B WiSOMY Ta pH opMyBani AyMKN oo Hel, 1pH
HEOMY MH HE BUCJIOBJIIOEMO OKPEMOT JIYMKH 11100 1IUX [THTAHb.

Inma indgopmanis (nuranns)

Hawa nymka wono dinancosoi 3sitHocti He MOWMPIOETLCH HA IHIWY iHDOPMALLIIO Ta MK He
POOUMO BHCHOBOK 3 Byb-AKHM piBHEM BIEBHEHOCTI MO0 wiel inwoi indopmauii. V 38°s3ky 3 nammum
ayAMTOM (PIHAHCOBOI 3BITHOCTI HAWIOIO BIANOBIAWILHICTIO € O3HANOMICHHS 3 iHI010 iHdopMmalticio Ta
NPH LOMY PO3IUIS/L ICHYBAHHS CYTTEBOT HEBIANOBIAHOCTI MiX iHLIOW indopmaiticio i pinancoroio
IBITHICTIO a60 HALIMMK 3HAHHSAMM, OTPHMAHMMH NiJ Yac aynnry, abo um us iHwa indopmais BUrIsac
TAaKOIO, 1O MICTHTL CYTTEBE BUKPHBJICHH:. SIKILO HA OCHOBI NMPOBEACHOT HAMM pobOTH MU JIOXOAMMO
BHCHOBKY, IO ICHYE CYTTEBE BUKPHBIICHHS L€l M0 indopmaLtii, M1 30608’ 53aHi nOBiIOMHTH npo ueii
(hakt. Mu He BuABHIM TakuX (aKTiB, AKi noTpibHo 6ys10 6 BrIOUHTH 110 3BiTY.

Binnosizasbnicrs  ynpasiincskoro nepcoHay Ta THX, KOI0 HAALJICHO HAHBHIIHMN
NOBHOBAKCHHAMM, 32 dinancoBy 3BiTHICTL

YnpasiiHchkuii nepconan, B 0coli BiANOBIAILHMX NOCAAOBHX 0CIG, lece BI/INOBI/IAIBHICTD,
3asnaveHy y naparpadi 6 6) MCA 210 "Varowkenns yMoB 3aBas 3 ayanty":

- 32 CKJIAJlaHHA | 0cToBipHe noganns (inancosoi 3BiTHOCTI 32 2019 piK, BiIANOBIAHO 10 3aKomy
Ykpainu «Ilpo Gyxranrepenkuii 06ik Ta pinancosy 3sithicts B Yipaini» sin 16.07.1999 poky Ne 996-
XIV 3 HacTyniumm 3MiHaMK Ta 10NIOBHEHHAMH: MixKHAPOAHKX CTAHAAPTIB (HiHAHCOBOT 3BITHOCTI:

- 34 cknazanis GiHaHcoBOT 3BITHOCTI [0 3aCTOCOBAHON KOHLETITYa/IbHOT OCHOBH (iHAHCOBOT
3BITHOCTI MiZKHApOAHMX cTaHAapTiB (iaHCOBOT 3BiTHOCT (Hagani — MCD3):

- 33 BHYTPIWIHIH KOHTPO/Ib, AKHI ynpasinchkmii nepeconan BU3Havae norpibuum s toro, wob
3a0e3neunTH crnajanus (iHaHCOBOT 3BITHOCTI, 10 He MicTHTS CYTTEBUX BHKPHBIIEHL YHACTIIOK
maxpaiicrea abo noMuIKH;

- 33 HAABHICTh CYTTEBMX HEBIANOBIAHOCTENH MiX (iHAHCOBOIO 3BITHICTIO, IO nijuisraia ayjmry,
Ta iHWoIo indopmauicio, o poskpusacthes DOHLOM Ta nogacThes o Komicii pazom 3 (inancosoio
3BITHICTIO!

- 32 HCBI/UNOBI/HE BUKOPHCTAHHA YIIPABNIHCHKUM NEpeoHanom NMPUIYLEHHSA 1o Ge3nepepBHicTh
AlsabHocTi DOHLY HA OCHOBI NPOBENEHOO (hinancosoro amanizy pisnsnocti ®owny y BianosiaHocTi 3
sumoramn MCA Ne 200 «3aranbui wini Hesanexkioro AYJAHTOpa Ta NPOBCACHHA ay/MTY BiANOBIIHO /10
MDKHAPOAHKX CTAHAAPTIB ay/IUTY».

Binnosinanbha ocoba nece inosiganbhicts Takoz 3a:

. MOYATKOBI 3A/THIIKH HA paxyHKax Oyxranrepeskoro o6iiky;

. NPaBOMOYHICTh (JICTITHMHICTD, 3aKOHHICTB) 31 HCHIOBAHNX rocrojlapebKuX onepaitiit Ta
rOCHOapChKHX hakTis;

. JIOKA30BICTh, MOBHOTY Ta IOPHIMUHY CHITY NEPBHHHHX 0OMIKOBHX JIOKYMEHTIB;

. METO/I0/I0T110 Ta OpraHizaitiio Gyxraarepebkoro o0baiKy;

. YNPaBAIHCHKI  pilienns, joropipue  3abesneuenns Ta iHILY  aaMiHicTpaTHBHY
JIOKYMEHTALLI10.

Js nposeeHHs ayauTopebkoi nepesipku 3a 2019 p., BLANOBiAHO 10 MbKHApOAHUX cTaniaprin
p peBIp | : . !
ayaary MCA 700 «@Dopmysiosanus ymk# Ta najanms 3BITY 11010 (piHaHCOBOT 3BiTHOCTIY, MCA 705



«Monudikauii aymku y 3iti HezaneKHOIO ayauropar, MCA 706 «IlosicHioBanbii naparpadm Ta
naparpay 3 iHIKMX NUTAHL Y 3BITI HE3AICIKHOO ayauropay, Oy Hajlani HacTynHi 10KyMeHTH:

*  bBanawuc (3it npo dinancosuii cran) (Popma Ne 1) cranom na 31.12.2019 poky:

* 3siT npo ginancosi pesynsratn (3siT npo Cykynuuii noxin) (@opma Ne 2) cranom Ha
31.12.2019 poky;

*  3BIT NPO PyX rpoIIOBHX KOWTIB (32 IPSMUM meToom), (Popma Ne 3) crarvom nva 31.12.2019
pOKy:

* 3siT npo Baacuuii kaniran (Popma Ne 4) cranom na 31.12.2019 POKY;

*  HpumiTku 10 dinancosoi 3sitrocti 3a 2019 pik;

*  Oboporto-canbaosa Bigomicts 3a 2019 pik;

*  Pcecrpauiiini nokymenru;

* Ilepsunni Ta 38e1eni okymenTn Gyxranrepeskoro obaiky:;

*  IHwi gokymenTi rocniogapebkoi AisnbHOCTI.

[Tinrororka dinancoroi apiTHoeTi BuMarac Bia wepisinrsa Ponty pospaxyHKis Ta NPHITYILCHD,
L0 BIUIHBAIOTL HA CYMH aKTHBIB Ta 30008'3amb, BigoOpakeHnx y dinaHcoBiii 3BITHOCTI, a TAKOK Ha
CYMM JIOXO/IiB Ta BUTPAT, 1o BigoGpakaloTses y GinaHcoBHX 3BiTax MPOTATOM 3BITHOTO HIEPiojLy.

YnpasniHCbKHit nepcotail Hece BiANOBIIANBHICT 3a CKIANAHNS | JIOCTOBIpHE nojaniis (pinancoBoi
IBITHOCTI BianosiaKo a0 MC®D3 1a 3a Taky CHCTEMY BHYTPIMIHBOIO KOHTPOMIO, SKY YIIPaBliHChKMIi
NepeoHan Bu3Havae norpibHO0 s Toro, mobd 3abe3neunTH CKIanaHHSs (pinancoroi 3BiTHOCTI, 1O He
MICTHTE CYTTEBHX BUKPHBJICHb BHACIIIOK WAXPANCTBA 400 TOMMIIKH,

[pu cknananni dinancoroi 3sitHocTi ynpasainceknii nepconan nece sianosinansicrs 3a OLIIHKY
3/1aTHOCTI KOMMNAHIT NPOJIOBKYBATH CBOIO iAIbHICTh Ha OesnepepeHiii ocHOBI, poskpuBaioun, e e
3ACTOCOBAHO, MUTAHHA, 1O CTOCYIOThCH Ge3nepepBHOCTI AiSILHOCTI, Ta BUKOPHCTOBYIOMH MPHITYIICHHS
npo Ge3nepepBHicTb AISABHOCTI SK OCHOBH Ui Oyxranrepenkoro o6miKy, KpiM BHHAAKIB, SKILO
YNpaBiiHCekuii nepconan abo nuanye JIKBiAyBaTH KOMIAHIIO 4H MPHITMHHATH JliAIbHICTE, aD0 He mae
IHIIMX peafibHuX anbrepHaTne uboMy. Ti, KOFO HAMICHO HAHBHIMMM HOBHOBAKCHHIMU. HECYTh
BUINOBIabHICTE 32 HAarIS 32 IPOLecOM BiHAHCOBOIO 3BITYBaHHA KOMINaHii.

Bianosizaabnicts ayanropa 3a ayanr pinancoroi sirnocri

Hawoio Bianosinansicrio € BUcIOBACHHS AYMKH 1010 Uic] (pinancoBOl 3BITHOCTI HAa OCHOBI
PEe3y/ILTATIB NPOBEJEHOr0 Hamu ayaury. Mu nposein ayAuT BLANOBIAHO 0 BHMOr MiKHapOAHHX
CTAH/IAPTIB KOHTPOJIIO SKOCTI, AYJNTY, OF/LY, IHIIOrO HAAAHHS BIEBHEHOCT] T2 cynyTHix nociyr (aaii —
MCA), 30kpema, 10 MCA 700 «Dopmysiosanins AyMKH Ta HaaaHHs 3BITY OO (DiHAHCOBOT 3BITHOCTIY,
MCA 705 «Moaudikanii xymkn y 3siti nesanexnoro ayauropa», MCA 706 «IToscriosansii naparpadm
Ta naparpadM 3 HUIMX NUTaHL Yy 3BITI HE3ANEKHOrO ayauropa», MCA 720  «Bianoeinanshicts
AYNTOPA 100 iHINOT iHdopMalii B JOKYMEHTAX, WO MICTHTL nepeBipeHy ayJAMTopoM inancosy
3iTHicTb, MCA 240 «Bignosinansnicrs ayanropa, 1o CTOCYETHCS AXPANCTRA, NPU ayanTi inancoroi
3BITHOCTI.

Ll cramzapri BUMAraloTh BiA HAC JOTPUMAHHS BIANOBIAHMX CTHYHHX BHMOL. a TAKOMK
3000B'A3y10TH  Hac 1ulaHyBatM i 3aiiicHioBaTH AyJIMTOPCLKY  NEPEBIPKY 3 METOK  OfepsKaHHS
00IPYHTOBAHOT BIIEBHEHOCTI B TOMY, 1110 (DIHAHCORI 3BITH He MICTATE CYTTEBHX BHKPHBJICHD.,

AYAMT BKIIOYAE 1EPEBIPKY HLIAXOM TECTYBAHHA JIOKA3IB, SAKi NIATBEP/DKYIOTH CYMM i POIKPUTTS
indpopmantii y inancosux 3sitax, a Takos OUIHKY 3aCTOCOBAHMX MPHHLMIIB GYXranTepeskoro obiky i
CYTTEBHX  TONEPE/HIX  OLIHOK, 3/ICHEHUX  YNpaBaiHCHLKHM nepconaiom TOB «KYA «EHBI
IHBECTMEHT», a Takosk oltiHky 3araisHoro rnoganus (inancosux 3piris. Bubip npoueayp sauexunts
Bil CY/UKEHHS ayJIHTOpa, BKJIIOUAIOUH OUIHKY PH3HKIB CYTTCBHX BHKPHBJICHb (iHAHCOBOI 3BITHOCT]
BHACHII0K axpadcTra abo oMMk,

AYAHT BKIIOYAE TAKOK OLIHKY BIANIOBIAHOCTI BUKOPUCTAHMX OGIKOBMX MOMITHK. MPUAHATHICTS
OOJIIKOBHX OUIHOK, BHKOHAHMX YIPABIIHCHKHM MEPCOHAIOM, Ta 3arafibHOro nojanHs (piHaHcosoi
3BITHOCTI.

BHKOHYIOUM OLHKY LMX PH3IMKIB, ayAuTOp pPO3risjac 3axojiu BHYTPILIHLOrO KOHTPOIO, IO
CTOCYIOTHCS CKNANIAHHS Ta I0CTORIPHONO noaanis ¢y6’ckToM rocnoapiosanis dinancosoi ssitnocri, 3
METOIO PO3POOKH ay/IMTOPCHKMX NPOLELYD, AKI BIOBIIAIOTE 0GCTABMHAM, a He 3 METOI BHCIOBICHHS
AYMKH 10710 @PEKTHBHOCT] BHYTPIIIHLOrO KOHTPOIMIO Y6 €KTA FOCHIOAAPIOBAHIA.

[lepesipka nposogmnacy sinosiano a0 crarri 10 3akony Ykpainm «[lpo ayaut dinancosoi
3BITHOCTI Ta ayAMTOPCHKY AisibHicTby Bin 21.12.2017 No 2258-VIII 3 HACTYIIHHMH  3MiHAMH Ta
JONOBHEHHAMHU, 3akonis Yikpainu «[Ipo uinni nanepu ta pongosuii puHoK» Bizt 23 motoro 2006 poky Ne
3480-1V 3 HacTYMHUMH 3MiHAMH Ta JONOBHEHHIMM, «llpo nepxasHe perymoBaHHs puHKY 1inHmx



nanepie B Ykpaiui» sia 30 sxostha 1996 poKy Ne 448/96-BP 3 nactynuumu aminamu ta gonosmenusimu,
Piienns HKITI®P siag 11,06.2013 No 99| 3apeectpoBano B Minictepersi tocTuuii YKpainu 5 sianus
2013 p.3a Ne 1119/23651 «ITpo 3ATBEP/UKCHHA BUMOI 10 ay/IMTOPCHLKOTO BUCHOBKY, 110 HOAACTLCS 10
Hautionanehoi komicii 3 winnmx nanepis Ta (oHAOBOrO puHKY npu PO3KpUTTI  indopmauii npo
PE3YJILTATH AIANLHOCTI IHCTHTYTIB CHIIBHOIO IHBECTYBAHHA (NAHOBHX Ta KOPHOPATHBHUX IHBECTHILIHMX
onnis) Ta komnanii 3 ynpasainus akrusamuy. MiZKHAPOAHNX  CTaHAapTiB KOHTPOIIIO AKOCTI, ayaury,
OFJIALY, HLIOTO HA/laHHs BNEBHEHOCT] Ta CYmyTHIX nocayr, suganux Pajoro 3 MiKHAPOIHHX cTaHiapTie
ayauTy Ta najnauns Bnesnenocti (PMCAHB), 3ATBCP/LKEHUX B IKOCTI HALLIOHASILHUX CTaH/IapTIB ayauTy
pimennsm AITY Big 26.01.2017 poky Ne338/8 (nanani — MCA), 3 YPaXyBaHHAM iHIINX HOPMATUBHUX
aKTIB, WO PEryMIOIOTh AIBHICTH YHACHUKIB DOHIOBOIO PHHKY.

AYANTOpCHLKA NepeBipka BKIIOYaE OLIHKY 3acTocoBaHUX MC®M3 Ta cyTreBux nonepe;iHiX OiHoK,
3IHCHEHNX ynpaBiiiHebkuM nepconanom AT «3HBKID «BOJI3 KEIITAJI» akrusu skoro nepeGysaiors
B ynpasainni TOB «KYA «EWBI IHBECTMEHTY. Takosk OLIHKY 3arajibHOr0 NojiaHns dinancormnx
3BITIB B LioMy. [leperipkoio e POIMIAANOCH UTAHNA MPABHABHOCTI CIVIATH NOJATKIB, 360piB,
060B’S3KOBHX MIaTeKiB.

Otpumani ayaumropenki okasu, na AYMKY ayaHTopa, 3a0e3iedyloTh A0CTATHIO Ta BiANOBiAHY
OCHOBY /U1l BUCTIOBJIEHHS aYAHTOPCLKOT IyMKH.

Hawumu uinsmu € otpumania o6rpyrrosanoi BICBHEHOCTI, 110 hiHaHcoRa 3BiTHICTS Yy Hinomy He
MICTHTb CYTTEBOIO BHKPHBJICHHSA BHACII/IOK waxpaiicrsa abo MOMWIKH, Ta BHMYCK 3BiTY ayuTopa, 1o
MiCTHTL Hauty AymKy. OGrpyHTOBAHA BIICBHEHICTh € BHCOKHM PIBHEM BNEBHEHOCTI, NPOTE HE rapaHTyc,
L0 ayAHT, NMPOBEACHMUH BLANOBIAHO 10 MCA, 3aB%/11 BUSBUTL CYTTCBE BHKPHBJICHHS, AKILO BOHO iCHYE.
Bukpupnenns Moxyts 6yt pesysistarom (AXPAHCTBA A00 MOMMWIKH; BOHM BBAKAIOTLCH CYTTEBMMM,
AKILO OKpeMO b0 B CYKYNHOCTI, K OGIPYHTOBAHO OMIKYETbCS, BOHM MOXKYTh BIVIMBATH HA €KOHOMiuHi
PILICHHA KOPUCTYBAYIB, IO NPHIMAIOTLCS HA OCHOBI 1iici hinancosoi ssitnocri. Bukonyioun ayamt
BIZANOBIIHO 10 BUMOr MCA, mu BHKOPHCTOBYEMO nipodpeciiite cyukenns ta npodeciiiiuii ckenTuimam
MPOTATOM YCLOro 3apianns 3 ayaury. Kpim toro, mu:

* LICHTHIKYEMO Ta OLIHIEMO PHMKH CYTTEBOIO BMKPHRIEHHS (IHAHCOBOT 3BITHOCTI BHACHIIOK
WAXPAHCTBA YH MOMMIKH, PO3POONSEMO H BHKOHYEMO AYAMTOPCLKI MPOUCAYPH Y BIANOBIAL Ha L
PH3HKH, @ TaKOK OTPUMYEMO ayJIMTOPCLKI JIOKA3M, U0 € J0CTATHIMM T1a HPHAHATHAMK U1
BUKOPHCTAHHA IX IK OCHOBH U1 HALIOT JYMKH. PH3HK He BHSBICHHS CYTTEBOI'O BUKPHBJICHHS BHAC/TIJIOK
WAXPAHCTBA € BUUMM, HDK JUIS BUKPUBICHHS BHACHINOK MOMHJIKH, OCKIJIBKM 1axpaiicTBo Moke
BKJIIOYATH 3MOBY, MIAPOOKY, HABMHCHI NPOIMYCKH, HCTIPABHJIbHI TBEP/UKeHHS a00 HeXTYRAHHA 3aX0/1aMH
BHYTPIlLIHLOIO KOHTPOMIO;

* OTPMMYEMO pPO3YMIHHA 3aXOAiB BHYTPIIHBOIO KOHTPOMO, IO CTOCYIOTHCH aysiuTy, s
PO3pOBKH ayauTopebkux npoueayp, sxi 6 inosiganm 0GcTaBUHAM, 4 He /1S BHCITOBICHHS JIYMKH 110/10
(heKTHBHOCTI CHCTEMM BHYTPILIHBLOrO KOHTPOIO:

* OWIHIOCMO NPHIHATHICTL 3aCTOCOBAHMX OOJIKOBUX MOMITHK T4 o0rpyHToBaHicTh 00/1IKOBHX
OUIHOK i BIANOBIIHMX PO3KPHTTIB iHdopMalLii, 3poliieHuX YIpaBaiHCLKUM NEpeoHaoM;

* /AOXOAMMO  BHCHOBKY 1100 HPHHHATHOCTI BMKOPUCTAHHA  YNIPaBIiHCHKHM NePCoOHANOM
NPHIYLWIEHHA 1IPpo Ge3nepepBHicTs AISILHOCTI SK OCHOBH JUIS Oyxranrepebkoro ofiky Ta Ha OCHOB
OTPHMAHMX ayINTOPCHKMX JIOKA3iB, POGMMO BUCHOBOK, UM iCHYE CYTTCBA HEBHIHAMCHICTD OAO MO/
abo ymos, aki nocraunu 6 nin sHaummii CYMHIB MOMK/IMBICTb NPOJOBAHTH Ge3nepepBHy isbHicTs
cy6’ekra nepesipku. SIKIo MH 10X01MMO BUCHOBKY HI0JI0 ICHYBaHHS TAKOT CYTTEBOT HEBH3HAYCHOCTI,
MH TOBHHHI NPHUBEPHYTH yBary B CBOEMY 3BiTi AYAMTOPA 10 BIANOBIAHKX PO3KPHTTIB iHdopMmalii y
(hinancosiii 3sitHocTi abo, akuo Taki PO3KPHTTA indopmauii € HeHaneKnumu, MoanpikysatH croio
JYMKY. Haiui BUCHOBKM TpyHTYIOTHCS Ha AYAMTOPCHKHX JI0Ka3aX, OTPUMAHMX JI0 JIaTH HALIOTO 3BiTY
ayauropa.

* OWIHIOEMO 3arajibHe MojaHHs, CTPYKTYPY Ta 3MiCT (hiHAaHCOBOT 3BITHOCTI BKMIOUHO 7
PO3KPHTTAMH iH(OPMALIT, a TAKOK Te, UM MOKA3ye (iHAHCOBA 3BITHICTS oriepauii Ta nozii, mo noknageni
B OCHOBY 11 CKJIAAaHHA, TaK, 06 10CHITH AOCTOBIPHOro Bijlobpaskents. Mu nosiomisiemo THM, KOO
HAAUICHO HAMBHILMMH [OBHOBAKEHHSIMH, iHpopmaniio npo 3annanosammii obear i uac NPOBE/ICHH
AYAMTY Ta CYTTEBI ayAHTOPCHKI pPe3yJbTaTH, BKIOYAIOYH Oyab-aKi cyTreBi nenoniku 3axonie
BHYTPILLIHBOTO KOHTPOIIO, BUSIBJICHI HAMM 1 vac ayanty. Mu Takok Hajaemo THM, KO0 HaineHo
HAHBHLIUMH  NOBHOBAKEHHAMH, TBEPIUKCHHA, 110 MM BHKOHAIN BIIMOBI/IHI  €THYHI BHUMOIH 110110
HE3aNeKHOCTI, Ta NoBiOMAEMO iM TIpO BCi CTOCYHKHM # IHWI NUTaHHA, AKi MoriM § oOrpyHTOBaHO
BBAKATHCL TAKMMH, L0 BILIMBAIOTH HA HAUY HE3ANCKHICTb, @ TAKOK, A€ IE 3aCTOCOBAHO, 110710
BULNIOBI/INMX 3aCTEPEIKHUX 3aX0/LiB, 3 MEpesiKy BCIX NUTaHb, iIHOOPMALLS 110710 IKHX HAAABANACE THM,
KOI'O Ha/IICHO HANBHILIMMHM TOBHOBKCHHAMH, MU BUIHAUWIIM Ti, IO MaJIK HaiibinLILe 3Havents min vac

yAuTy GiHanCcoBOT 3BITHOCTI MOTOMHOTO NEpioALY, TOGTO Ti, AKi € KIIOUOBHMH MUTAHHAMM ay/IUTY.



IL 3BIT LMOLO THIINX 3AKOHOJIABYMX TA HOPMATHBHUX AKTIB
(3BIT IPO IHIUI IIPABOBI TA PEI'YJISSTOPHI BUMOI'M)

Ocnosui Bitomocri npo ®ony

[Tosna nazsa AKIIOHEPHE TOBAPHUCTBO D «3AKPHTVIEI
HEJIMBEPCH®IKOBAHUH BEHYYPHUH

KOPITOPATUBHUH IHBECTHLIMHUIA ®OHJI  «BOJI3
KEITITAJI»

CKopoueHa nazgra AT «3HBKI® «BOJI3 KEITITAJL»

Kon 3a €JIPIIOY 42574702

Tun, Bua Ta knac gonny

Bua nisnbuocri sa KBE)[

CTPOKOBHH, HeMBepCHiKOBAHMIA, KOPNopaTHBHUHA, BEHYYpPHHIi
64.30 Tpactu, Gowan ta noaiGni dinancosi cy6'cxrn

Mara ta Homep cBinoursa npo
BHCCCHHA  IHBECTHLLIIHOIO  (hoHay
a0 €JIPICI

Peectpauiitnmii koa 3a €JPICI

Ceinoureo Ne00684 Bin 30.11.2018 poKy.

113300684

CTpok sissibHOCTI  iHBecTHILIiIHOrO

| honny

30 poxis; 330.11.2018 p. 110 30.11.2048 p.

Micuesnaxoske s

02002, m.Kuis,
17

BYJIULISA PAICH OKITTHOT, Gymmmok 8-5, odic

Ocnosni Bijtomoeri npo Komnaniio 3 YUPABJIIHHS AKTHBAMEI

lloBre Halivenysanns

TOBAPHUCTBO 3 OBMEXEHOIO
BIZIMTOBIJAJILHICTIO «KOMITAHISA 3
YIIPABJITHHA AKTUBAMMU «EMBI IHBECTMEHT »

Ckopouena nassa

TOB «KYA «EMBI IHBECTMEHT»

Kon a CJIPIIOY

39543040

Hara Ta HOMmep 3andcy B CJIP
FOPHAMYHKX 0Ci0 - nignpuemiis npo
[POBEICHHS AePXkaBHOT peecTpaitii

Hara sanuey: 11.12.2014
Homep sanmcy: 1 071 102 0000 033143

Haui npo ocHOBHMT BH ekoHOMIMHOT
NMiSLHOCTI

64.19 Inmi Buaw rpowosoro nocepenmniTa;

64.30 Tpacru, poran ta nonitui (inancopi cyb'ekTH;

66.19 Inwa ronomixkua aisabHicTs y cepi inancosux nocayr,
KPiM CTPaXyBaHHSI T4 MEHCIHOro 3a6e3revenis:

66.30 Ynpagiinns donnamu (ocHoBHMiT)

MicuesHaxo pxenns

02002, m.Kuie, BVJIULA PAICH OKITIHOL, Gyannox 8-5.
odic 17

Jupekrop

byma [Opiii OnexcitioBny

lonosuuii Gyxranrep

[Tnaxorniok ["anuxa Isanisna

Aynnropam Hamano j10 nepesipku (pinancosy 3itnicts ICI cknaneny 3a MCD3, a came:
* bananc (38it npo dinancosuii cran) ®opma Ne 1 cranom wa 31.12.2019 poKy:
* 38iT npo inancosi pesynvraru (3sit npo cykynuuii jioxin) @opma Ne 2 cranom na 31.12,2019

POKY,

* 3BIT PO PyX IPOLIOBHX KOWITIB (32 NPAMUM merosiom), (Mopma Ne 3) cranom na 31,12.2019

POKY;

* 3BiT Npo BAACHMI KaniTa (Dopma Ne 4) cranom Ha 31.12.2019 POKY:;

* LpuMiTkn (inaHcOROT 3BiTHOCTI 32 pik, 1m0 3akinunpes 31 rpyans 2019 poky.

(inancosa 3sitnicTs Gonuy 3a 2019 (hiHaHCOBMii pik € 3BiTHICTIO, SIKA BiANORINAE BUMOraM
Mixuapoux crannapris pinancosoi 3sitHocTi (Hasati — MC®D3).

®dinancosa 3BiTHICTL CKiazena Ha OcHOBI NPUHLMIY  CIPABCUTHBOT
CMPaBe/UTHRY BAPTICTL SKMX HEMOMIMBO OLIHHTH aocropipio. Lls

BAPTOCTI, KpiM THX,
(hinancosa 3BitHicTs BinoGpaxac

NOTOYHY OUIHKY VIIPABIHCLKOIO nepconany Mony,



AYZUTOPCHKHI BUCHOBOK Byi1o nisrorosneno sianosiano o MCD3, ayAMTY, Oy IHIIONO
HaJaHHA BIEBHEHOCTI Ta cynyTHIX nocayr a takoxk sumor HKLTDP, aiounx 1o Takoro BUCHOBKY
CTAHOM Ha naty HOro (opMyBaHHsS Ta iHIIMX CTAHAAPTIB, WO CTOCYIOTHCH MiAIOTOBKH ay/IMTOPCHKOroO
BHCHOBKY.

Jlilicna nepeBipka, npoBoMIacs y BIANOBIAHOCTI 3 BUMOraMu Bakony Vkpainu "l[lpo aepxkaene
PeryMOBAHHA PHHKY WIHHUX nanepis B Ykpaini" 8iz 30.10.1996 poky Ne 448/96-BP 3 HACTYTTHHUMM
IMIHAMK Ta nonosHenusmu, 3akony Ykpainu " Tlpo ayawr (pinancosoi 3BiTHOCTI Ta ayamropehky
Aisnbnicts" Big 21.12.2017 poky Ne 2258-VIII 3 HACTYITHAMH 3MiHAMM Ta AONOBHEHHAMH, Pluienns
Hauionanbhoi komicii 3 winnmux manepis ta ¢ponnosoro punky sia 11.06.2013 Ne 991 «<BUMOI'M 10
AYJAUTOPCLKOr0 BHCHOBKY, 1O nojaethes o Hauionanbuol komicii 3 ninnmx nanepis Ta GpoHA0BOIO
PHHKY TPH PO3KPHTTI inhopmanii npo pesyibrath AisnbHOCTI iHCTHTYTIB CHiILHOTO iHBECTYBAHHS
(naiioBUX Ta KOPNOPATHBHMX IHBECTHLIHHNX (ponais) Ta kommamii 3 ynpasjiHHs aKTHBaMH» 3
HACTYNHHMH 3MIHAMM Ta JIONOBHEHHSIMM Ta MiKHAPOIHNX CTAHJIAPTIB KOHTPOMIO AKOCTI, ay/uTy,
Qrnany, IHIIOrO  HANIAHHS BIEBRHEHOCTI Ta CYITYyTHIX MOCHyr, NpUHHATHX AYAMTOPCBROIO  TEIATOK)
YKpaiHu B AKOCTi HAUIOHATLHHX, SKi BUKOPHETORYIOTLCSA M1/l HAC AyHTOPCHKOT neperipku inancosot
sgithocti DoHay | nepeBipok Ha  BiANOBIAHICTD. i crannaptu Bumaraiors, wo® naanysanns i
NPOBEACHHS ayauTy GyJI0 CIpAMOBAHO HA ONCPKAHHS POIYMHHX JIOKA3iB BIACYTHOCTI  CYTTEBHX
NEPEKPYUEHDb | NOMUIOK Y (hinaHcoBii 3BiTHOCTI DoHzy.

AYIHTOPH KepyBaIuCs 3akoHOAaBCTBOM Yikpainn vy chepi rocnogapebkoi aisabHOCTI Ta
OTO/IATKYBANHS, BCTAHOB/ICHUM NOPA/KOM BejieHns Oyxranrepebkoro o6miky i cknaanus dinancooi
3BITHOCTI, MDKHAPO/IHHMHK cTaHaapTamMu AYAUTY., BHKOPHCTOBYBAIH AK 3araibHOHAYKOBI METOJMUHI
TNPHAOMHK ay/IMTOPCHLKOrO KOHTPOIIO (MOJEIIOBAHHS, abCTparyBanis Ta iH.) TAK i BAACHI METOIHYHi
NPUHOMH (JIOKYMEHTA/IbHI, PO3PAXYHKOBO-METOMYHI y3araibHEHHS! pesyabtaris ayaury). Ilepesipka
MpOBOAMIACE BIANMOBIAHO /10 BUMOr MiKHAPOAHMX CTaniapTin KOHTPOMIO AKOCTI, ayJHTy, OIJIsLY,
iHILOrO HA/lAHHs! BIEBHEHOCT] Ta CYIYTHIX MOC/yT, 30kpema Miknapoannx cranpapris ayaunty 700, 701,
705, 720. Ieperipkoio nepeabauanocs Ta miaHyBaiock, s pamkax 0OMeREeHb, BCTAHOBJICHHX JIOIOBOPOM,
1010 0BCATy, CTPOKIB NEPEBIPKM, Ta 3 yPaXyBaAHHAM POIMIPY CYTTEBOCTI HOMMAOK 3 METOIO OTPHMAHHA
Aocrathboi indopmauii npo iacyrnicts abo HAABHICTH CYTTEBHX MOMHIOK Y nepesipeHii (piHaHcoBii
3BITHOCTI Ta 3a/U15 CKAAJANIA BUCHOBKY 11PO CTYIiHb JAOCTOBIPHOCTI (DIHAHCOBOT 3BITHOCTI TAa HAjaHHA
OuiHKH peanbHOro QiHancoBOro crany 06’ckTa nepesipku. ITia wac ayaury npoBoAMIOCH J0CHiBKE NS,
LWIAXOM TECTYBAHHA 0Ka3iB L1010 0OrpyHTYBaHHS CyM UM iHILOT indopmatlii, PO3KPUTOT y (piHAHCOBIH
3BITHOCTI, @ TAKOAK OUIHKA BIANOBIAHOCTI 3aCTOCOBAHMX npuHIMNie o0aiky Ta 3BiTHocTi B VKpaiui,
YHHHHUX NPOTATOM TEPIOLY NEPEBipKH.

BrKopuCTOBYIOUH 3araibHOHAYKOBI Ta crielHdiuni MeToauuni npuitomu, Gynm fneperipeHi jami,
3a skumu Gyiia ckiajgesa nepesipena 3sithicts. ITia vac nepesipkn Gyam gociskeni Oyxranrepcbki
NPHHLMIIK OLIHKK MaTepiaibHuX ctatedl Ganaucy, o 3acTocopani Ha 06’ckri MepeBipku: OlliHKA
0boporHuX | HeOGOPOTHHX AKTHBIB, METO/IM AMOPTH3AILIT OCHOBHMX 3aCO0IR, TOILLO.

Mu BBazkaemo, WO OTPUMAIM JIOCTATHI Ta BIANOBIAMI ayAMTOPCHLKI AOKA3H U BHCIIOBICHI
HAIOT JIYMKH.

Onue ayInTopeLKoi nepeBipkn Ta onmue BAKANBIX ACHCKTIB 06,1iK0BOT MO THEN

[TnanyBanns i nposeaenns ayauty Oyno cnpsamoBane Ha ojepiKanns PO3YMHHX NIITBEP/DKCHD
U010 BIACYTHOCTI y (hiHaHCOBIH 3BITHOCTI CYTTEBHX MOMMIOK. JlOCHIBKEHHS 3AIHCHIOBASIOCH LLIIXOM
TecTyBaHHA A0Ka3iB Ha OOrpyHTYBaHHA CyM Ta iH(OPMALLIT, POSKPHTHX y (DHAHCOBIi IBITHOCTI, 2 TAKOK
OUIHKA BIANOBIAHOCTI 3aCTOCOBAHMX NPUHUMIIE OG/IKY HOPMATHBHMM BHMOTAM. MO0 oprauizauii
Oyxranrepebkoro 001Ky i 38iTHOCTI B YKpaiHi, YnHHUM HPOTATOM MEPIojLy NeperipKu.

Qinancosa 3BiTHiCTh ICI niarotosjieHa 3riHo 3 BUMOramu MixHapoannx  cranjapris
(inancoroi 3BiTHOCTI (Hanani — MCM3), ta O6niKOROT MOMITHKH AKHIOHEPHOTI'O TOBAPUCTBA
GAKPUTHH HEJIMBEPCHOIKOBAHUIA BEHUYPHUM KOPTIOPATUBHHWIA IHBECTHILIMHMIA
GOHJl «BOJI3 KEIMITAJl» aktueu skoro nepeSysaiors » ynpasainni - TOBAPUCTBO 3
OBMEXEHOIO BIIITOBIJIAJILHICTIO «KOMITAHISL 3 VITPABJIHHS AKTUBAMMU «EMBI
IHBECTMEHT». Piuna ¢inancosa spithicrs ckaaena na nigcrasi jaHux Oyxranrepeskoro oduiky ICI
32 CTAHOM Ha KiHeLb OCTAHHBOTO JIHS 3BITHOTO POKY.

AyauTopebka iepesipka  BKJIIOMAE  OLIHKY 3aCTOCOBAHHX PHHIAIIB 38 MDKHAPOIHUMK
cranjapramu dinancosoi ssitnocti AT «3HBKID «BOJI3 KEIITAJl» aktusm Skoro nepebyBaioTh &
ynpasiinni TOB «KYA «EMBI IHBECTMEHT», a rakosk OUIHKY 3araibHOro nofants (inancoBmx
3BiTiB B uizomy. [ligroroska (DiHaHCOBOT 3BITHOCTI BMMarae Bijl KepiBHHLTBA POIPAXYHKIR Ta
MIPHITYLLICHB, IO BIUIABAIOTE HA CYMM AKTHBIB Ta 30608'3akb, Bigobparennx y dinancosiii 3BiTHOCTI, a



TAROK Ha CYMHM JIOXOIIB Ta BUTPAT, MO BiaoBpawkaloThcs Y (inancosux 3sitax npoTsroM 3sirHoro
nepiosy.

AYJUTOP NpH nposeenui ayJANTOPCHKOI MEPEBIPKH BUXOAMB 3 TOI0, 110 JaHi Ta inopmartis, saxi
HaJlaHi B NEPBUHHUX JIOKYMEHTAX, € JIOCTOBIDHAMM T4 TAKMMM, SKi BiANOBiAaioTH CyTi 3aidcHeHux
FOCHOAAPCHKUX Onepartii

Bizomocti mono aisasuocri, Poskpurrs indopmanii npo cran dyxranrepeekoro obuaiky Ta
(QiHancoBoi 3BiTHOCTI

®inancosa ssithicts ICI cranom Ha 31.12.2019 POKY B YCIX CYTTEBMX acnekTax J0CTOBipHO Ta
MOBHO nojiae (inawncosy indopmauio npo ona cranom na 31.12.2019 poky 3riano 3 HOpMaTHBHMMM
BUMOTaMH LLO/I0 opraHisailii Gyxrairepeskoro obaiky Ta 3sitHocTi B Ykpaini,

ICI ann cknapanns (inancosoi  3BiTHOCT BUKOpHCcTOBYe  KoHuentyainny ocHoBy 3a
MiKHapoaHuMK  cTanapramu (inancoBoi 3sitHocTi (MCD3), AyIHTOPCEKOIO  TiepeBipkoto  Gyiio
OXOIICHO NOBHHH MakeT (iHaHCOBOT 3BITHOCTI, cknaeHi cTanom a 31.12.2019 POKY.

®inancosa 3sitnicts IC] ckmananacs nporsarom 2019 poky eBocuacHo Ta npencrapasiach 10
BIAMOBIZIHUX KOHTPOSIOIOYHX Opramis.

byxranrepebkmii o6nik ICI sesernes 2 BHKOPHCTAHHAM KOMITHOTEPHOT TeXHIKM Ta NporpamMuoro
3abesneuenns |C-Gyxranrepis.

Dinancosa 3itHicTs IC1 32 2019 PIK CBOEYACHO CKJIAZIeHA TA NOAAHA A0 BIANOBIANNX JICp/KaBHMX
OpraHiB ynpasaiHHs y nosHomy obessi. B LIOMY METOJI0NOTS Ta opraHisaitis Oyxrairrepebkoro o6niky
y ICI Bianosizac BcranoBnenum sumoram uminoro 3akononascTsa Ta npuitnatoi ICl oBnikoroi
nonitukk 3a 2019 pik AyaMTopCchKOKO EPEBIPKOIO  MiATBEP/IKEHO, 110 Oyxranrepebkuii o6nik Ha
TorapucTsi nporsrom 2019 POKY BiBCs B uinoMmy y Bianosianocri 10 BUMOr 3akony Ykpainu "llpo
Oyxrasrrepenkuii 06nik Ta (hinancosy 3siTHicTs B Vipaini" Ne 996-X1V in 16.07.99 POKY 3 HACTYTHUMH
3MIHAMM Ta JIONOBHEHHSMH, BiANOBIAHO 10 MCD3 Ta Inerpykuii "Mpo 3actocypanms [U1AHY PaxyHKip
Oyxranrepeskoro o6siiky akTusie, Kanitainy, 30008'a3aHb | FOCNOAAPCLKUX. Onepartii 1inpuemMcTs Ta
opranizauiii”, sarsepmxenoi Hakazom Mindiny Yxpainu Bin 30.11.99 poky Ne 291 3 macrynuumu
IMIHAMH Ta IONOBHEHHAMM Ta THIIHX HOPMATHBHHUX JIOKYMEHTIB 3 NUTaHL Opranizauii 06Ky,

[opymienn o6i1iky He BUsBICHO.

Poskpurrs indopmauii mogo oKy Ta oninkn aKrusis

ICI 3a nepioa 3 01.01.2019 PoKy 710 31.12.2019 poky BHKOpHCTOBYBANKCH LiNKOM HpaBHIIbHI Ta
OOrpyHTOBaHI NPHHUMNK 3ificHeHHS Kiacudikauii akTupiz B Oyxranrepcrkomy obniky. Busnanms
aKTHBIB BIAGYBAIOCH BIANOBI/HO J10 MixHapoaHKX cTanaaptis (hiHAHCOBOT 3BITHOCTI.

AyAMTOpPChKA NepeBipka GyN1a NPOBE/ICHA 3 METOIO BUHANNS HASBHOCT] BiA00OPaKEHHX CTaHOM
na 31.12.2019 poky Bcix BHAIB akTHBIB - HeoDopoTHHX, 0GOpPOTHHX Ta BuTpaT MaidyTHIX nepionis
LJIAXOM 1EPEBIPKH IaHUX IHBCHTApH3aNii. Ananis Takux nanmnx MiATBEPKYE AOCTOBIPHICTH BCIX CTATCIH
aKTHBY Ganancy Ta J1a€ 3MOry BH3HAYMTH, 110 114 IHBEHTapH3aIlis npoBeacHa 3riaHo 3 [onokenHam npo
iHBEHTApU3ALIIO aKTHBIB Ta 3060B's3ai Bia 02.09.2014 Ne 879 3 HacTYnHMMM 3MiHaMH Ta
AonoBHEHNAMK. Y nopiBHsHHi 3 2018 pokom, ayauTop Aiiiuios BHCHOBKY, 1110 1 32 nonepeaHii nepiog i

32 nepioft 1koro aymuty obiik akTHBIB BiAnOBiaB 00paHiit KoHUeNTYaILHIN ocHOBI Ta YHHHOMY
3aKOHOJIABCTRY.

Poskpurrs indopmanii mozno o6y HEeODOPOTHHX AKTHBIB

Ha aymky aypuropis, o6nix neobopornux axrusis ICI, Bignosigac HUHHHOMY 3aKOHO/IABCTBY
Yipaitm, a came 3rigno obpaniii konuenTyanbHiii OCHOBI, IHCTpyKUiT npo 3acTocynanns [Lnany paxynkis
Oyxranrepchkoro obniky akrusis, Karitaiy, 3000B'S3aHb i rOCMOAAPCHKMX onepaiiii nianpHemeTs |
opratizauiit Bix 30.11.1999 poky Ne 291, [opywers 5 obiky HeoGopoTHHX akTHBiB He BHABICHO. 3a
NepeBIpeHHit 1Iepiojl He3aneKHOIO ay/IMTOPCHKOIO NEPEBIPKOIO BCTAHOBICHO, 1110 HeoboporHi akrtusu AT
«3HBKI® «BOJI3 KEMITAJl» 3a nanmumu (inancosoi 3BiTHOCTI BisCYTHI,

Poskpurrs indopmanii mosao 00Ky aebitopenkoi 3aboprosanocri

Aynnr nannx neGitopebkoi saGoprosanoi ICI cranom wa 31.12.2019 p. CBiUMTL, WO 0niK
Jebitopeskol 3a00proBaHoCTi, BEAETHCH 3IiHO YHHHOIO 3aKOHOMaBeTBa YKpainu. O6nik nebitopenkoi
saboprosaHocti  BiBcs  3rimo 3 obpanoio Kouuenryanbhoo  ochoso. [lposegena  Ponpom
lllaeu'rapmauia Gyna NMPOBe/ICHa  BIPHO 3TIAHO 3 YHHHUM akoHonarcTrom  "Tonoscens npo



IHBEHTAPU3aLil0 aKTUBIB Ta 30608'53ams" Bia 02.09.2014 poky Ne 879 3 HACTYIIHUMH 3MIiHAMM Ta
JONOBHEHHAMM,

Takum  unkom  ayaurop MATBEPUKYE, WO cranom na 31.12.2019 poky: nebitopckka
3a60prosaticTs 3a JaHUMK BiHAHCOBOT 3BITHOCTI cranom Ha 31.12.2019 p. — 25 834 e, FpH, B T. 4.
iHla notouna neGiropcuka 3aboprosanicts cranom Ha 3| 122019 p. - 25 832 mue. rpu. 3ayBaskens 10
00J1iKy He BHSBIICHO.

Y nopisusinni 3 2018 pokom, AYJIMTOP HILOB BUCHOBKY, 110 | 34 nonepenii nepion (cranom Ha
31.12.2018 poky) i 3a nepioa uworo ayanty obnik aeiropepkoi saGoprosatocti sianosinas obpawiit
KOHUCHITYAIbHIH OCHOBI Ta YHHHOMY 3aKOHO/IABCTBY.

I'pomosi komwrrn. Kacosi a 6ankisenki onepauii. Odaik pospaxynkis

OGuaik kacoBux Ta GaHkiBchkux onepauiii ICI, sianonixac YHHHOMY 3aKOHOAABCTBY YKpailM,
[opyuiens B obniky samoruux winnocteii He Bussieno. 3a nepesipenuii nepion o6aik po3paxymkis
BIBCA 3 IOTPUMAHHSIM BUMOI YHHHOTO 3AKOHO1ABCTRA Vkpaiuu.

Cranom na 31.12.2019 poky ra 31.12.2018 POKY 3a/IMIIKK IPOLIOBHX KOWITIB BIpHO BijoOpaskeri
Y paaky 1165 Ganavcy @oujy — 8 496 Tue. FpH.

Iuwi oGoporni akrusn

Hesanexnolo aynnropeskoio nepesipkoio Oyno miarsepwkeno, wo ivwi oGoporni aktusw ICI
CraHom Ha 31.12.2019 poky mineyrii, sk i cramom na 31.12.2018 poky. OGiik oGoporHnux akTuBip
BEJIETHCS BIPHO, 3I'i/IHO YHHHOIO 3aKOHOLABCTBA Ykpaitu Tta o0paHOi KOHUENTYAILHOT OCHOBH, B T.4.
HOPMATHBHOTO JIOKyMeHTY «lHCTpyKUis npo 3actocysamms Ilnany paxymukis Gyxranrepebkoro 001Ky
aKTHBIB, Kanitany, 30608's3anb i FOCINOAPCHKUX ONEpPalLii MiANPUEMCTB | opranizamiiy sin 30.11.1999
poky No 201, Zaypaskenn 1o 06niky 06opoTHHX aKTHBIB HE BHABJIECHO.

Poskpurrs inopmanii npo sixobpamenns 30608's3anmn i 3abe3nedens y pinancosiii 3pirnocri

Byxrantepebkuii 00nik Ta owiHka 3000B'S3aHE  3ilCHIOCTLCS Bianoeiano g0 MC®3 1a
[neTpykuii npo 3acrocysanms niany paxyHkis Gyxramrepcekoro obsiky sig 30.11.99 poky Ne 29].
Peanbnicts posmipy seix crarcii nacusy Oanancy B yacTusi 300608's3aHL ctanom Ha 31.12.2019 PoOKYy, a
came B I posaini "Tlotoyni 30008'13aHHs i 3a6e3nedenns” NUITBEP/UKYIOTBCA AKTAMM 3BIPKH 73
KPCAMTOpaMH Ta JIAHAMH IHBEHTApU3AaLLii, sSKa NPOBEACHA 3TJIHO 3 BUMOrAMH YMHHOIO 3aKOHO1aBCTBA
Ykpainn.

@akTuyHi aani npo 30008'w3anns Doway  BipHo BiaoOpaxeni y crarri Ganancy - norouma
KpeanTopehbka 3a00proBaHicTs 3a: ToBap, poboTH, nociayru craom Ha 31.12.2019 poky cranosuts — 8§
THC. TPH, TIOTO'HA KPE/IMTOPChbKa 3aD0proBaHicTs 3a ojiepkaHiMu apancamu — 34 347 Tc. IPH.

Bianosianicrs posmipy CTATYTHOIO KANITALY YyCTAHOBYHM JIOKYMEHTAM. PopmyBanus Ta cujarTa
CTATYTHOrO Kanitajuy.

3riano 3akony Vkpainn «Ilpo IHCTHTYTH CrifbHOTO iHBecTYBanus» Bix 05 mumHs 2012 poky Ne
S080-VI Ta sianosiano no opramisauii gisaskocri AT «3HBKID «BOJI3 KEIMTAJl akruen sxoro
nepebysaiors B ynpasninni TOB «KYA «ENUBI IHBECTMEHT» 3apECCTPOBAHO HACTYIIHI AOKYMEHTH:

[ Craryr 3athepipkeno  PiwennaM  oaHooci6Horo AKIIOHEPHOTO

DOH/L «BOJI3 KEITITAJI» 4 Bix 24 keitus 2019 POKY

TOBAPUCTBA  «3AKPUTHH HEJIMBEPCH®OIKOBAHUIA
BEHYYPHWUWM ~ KOPMIOPATMBHWIA  IHBECTUIIHHMI

KEIITAJD Iporokos Ne3 sin 25 sosrns 2018 POKY

Pernament (Hoa penaxuis): _ 0/1H0OCIOHOIO AKLIIOHEPHOI'O . TOBAPHUCTBA
«3AKPUTHIA H[-Z,IIHBEPCMGDIKOJ_SAI IL:IH BEHYYPHHUH
KOPITOPATHUBHUHM IHBECTHLIIMHHUH DOHJI  «BOJI3

Biarnosiano a0 eranis opmysarina anirany Don,ty Oy110 3apeEcTPOBAHO BUIYCK aK1Liii, Ha 1o
BUaHo Crizonrso npo peccrpariio BHIyCKY akuiit Ne 001834 nin 27.06.2019 p Jepxashoto Komiciero 3



UIHHKX nanepie 1a GoHa0BOro PHHKY. 3araibHa cyma BUIYCKY aKitid, rpu: 4 700 000, dopma icuynranis
— be3iokymenrapna, opma BUIYCKY — npocti iMenni.

Binnosiano no Piwenus Ned Oyn0 3apeecTpoBano HOBY penakiio Craryry ®ouay 3a skoio
po3Mip cratyTHoro kanitany 3Ginbieno a0 6 700 000 rpH. Bianosiano 10 sapeectpoBanoi pepakitii ta
PILUEHHA NP0 36ILIIEHHS CTaTYTHOrO kanitany Mousiom e Gyna nporenena aoaatkosa emicis aKuiii.

Cranom Ha 31.12.2019 poky Bianosiano 1o CTaTYTHUX JIOKYMEHTIB Ta NePBUHHMX JIOKYMEHTIR
Oyxrairepebkoro o6iiKy:

® 3apeectpoBanuii (naiiosuit) kanitan 6 700 000 rpu;
®  crjaveHui (naiosuil) kaniran 4 700 000 I'PH;
¢ Heomnayenuii kanitan 2 000 000 rpy.

Taxum wnnom, posmip cratyThoro kanirany, BiaoGpamxenuii y dinancosiii sitnocti AT «3HBKID
«BOJI3 KEITITAJI», Bianorinae yeranosumm aokymentam (Craryry).

Crpykrypa Baacuoro kanirany ICI

=~ Kon | Ha nouarok 3sitioro | Ha kinews 3sitnoro |
Crarra banancy £
ps/ika POKY, THC I'PH. POKY, THC I'PH.

3apeectpoBanuii (naiiopuit) kanitan 1400 | 4700 6200 o
BHe_cxn J10 HE3apeeCTPOBAHOTO CTATYTHOTO 1401 ) i
Kanirany _ i
Kanitan y noouiskax 1405 - - |
Jlonarkosui kanita | 1410 - -
Emicifinuii noxin B 1411 - -

. Hakonmueni kypeosi pisHuui 1412 - .
Pesepsuuit kanitan 1415 - -
Heposnoainenwit npubyrok(nenokpuruii 1420 i (20)
301TOK) . n
Heorauenuii kaniran 1425 | - (2000)
Bunyuennii kaniran _ 1430 | - -

[Hwi pesepen B 1435 - "
VYeboro 1495 4700 4680

Ha nawy naymky, indopmailis npo rnacumii kanitan JIOCTOBIPHO Ta CrpaBe/uInBo BizoGpaskena y
(pinancosiii 3siTHOCTI | BiNORINAE BuMoram MC®D3.

Poskpurrs indopmanii npo gorpumanns sumor nopmatusuo-npasosux akris Komicii, mo
PETYTIOI0TH HOPSA0K BHIHAMCHHS BAPTOCTI MHCTHX AKTHBIB iHCTHTYTIB CHlILHOTO inBecTyBanus
(aaui - ICI)

Posmip axrusis @onay cranom na 31.12.2019 POKY cKiajac 4680 Tuc. rpH. wo nepesuntye 1250
MiHIMaTBHUX 3apo0ITHUX muiaT y MICAYHOMY PO3MIpI, Ha AeHDb peecTpaltii Gonay (uis D), ta oznavae
AOTPHUMAHHS BHMOI' 710 po3mipy uucTux akrueis Dougom Bianosiano 110 Bakony Ykpainu «llpo

IHCTHTYTH CriabHOTO inBecTyBanua» sig 05.07.2012 poky Ne 5080-VI 3 wactynuumu aminamu i
AONOBHEHHAMH

Poskpurrs indopmanii npo sixnosiamicrs CKJIA/lY Ta CTPYKTYPH aKTHBIB, 10 nepebyBaoTs y
noprdeni ICI, Bumoram sakonopasersa, mo BHCYBAWOTHLCH /10 okpemux sujis ICT

[in uac 3pificenns npoueyp 3 ay Ty HaMH BCTAHOBJCHO, 1110 CKJIaJL Ta CTPYKTYPA aKTHBIB, 1110
nepedyBaioth y noprdeni Gomy RiANOBIAIOTE BUMOraM 2aKOHOIARCTRA Vkpainn |, a came 3akony
Yipaiuu «[lpo incturyrn cribhoro insecTyBaHHs» Big 05.07.2012 Ne 5080-VI 3 HACTYMHHMH 3MIHAMH
Ta I0NOBHEHHAMM Ta [1o10KeHHIO NPo kil Ta CTPYKTYPY akTHBiB IHCTHTYTY CIIIBHOTO IHBECTYBAHHS
sarsep/ukeHoro Piwennim Hauionanbnoi koMicii 3 ninnmx nanepis Ta (onnororo punky sig 10.09.2013
poxy Ne 1753 3 HacTyniumu sminamu Ta 10noBHeHHIMM,
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Poskpurrs ingopmanii PO JOTPHMAHHA BHMOT 3AKOHO/ABCTRA O/10 CYMH BHTPAT, AKI
BUIIKOOBYI0THCS 32 paxynok akrusis ICI

Ilix wac spificnenns ITPOLE/IYP 3 ayJINTY HAMW BCTAHORIECHO, 110 BHTPATH, SKI BI/ULKOLOBYIOTHLECH
33 PAXYHOK aKTHMBIB  3/iHCHIOIOTBCS B Mexax Ta 3@ CTaTTIMM, 1O BIANOBINAIOTL BUMOTaM Ta
obmexennam lonoxkens PO CKAAL Ta po3Mip BUTPaT, WO BiALIKOAOBYIOTLCS 3a PaXyHOK akTugip
IHCTHTYTY CRilbHOTO IHBECTYBaHHSI, 3aTBEP/KEHOTO pitennsm Hationanshoi komicii 3 WHHMX nanepis
Ta hOH0BOrO pUHKY Bix 13.08.2013 p- N 1468 3 HacTynuumu sminamm ta JLONOBHEHHAMH.

Poskpurrs ingopmanii PO HASIBHICTH Ta BIANOBIAHICTSL cneTemu BHYTPIlIHKLOTO ayuTy
(konTpoaio), neoGxinnoi s CRAAanIS Ginancosoi ssiTnocti, sika we MICTHTEH CYTTCBHX
BHKPHBJICHE YHACAUI0K maxpaiicrsa abo nommiks

Ha wamy aymky, npuiinsra 1a $yukuionyoua cucrema BHYTPILIHLOTO ayanTy (KOHTPOIO) €
AOCTATHLOKO 11 cknananns  hinancosoi 3siTHOCT DoHy, ska He MicTHT CYTTEBHX BHKPHBJICHD
YHaCJIAOK axpaicTBa a6o nomusiky.

Crau kopnoparusnoro yupasainus BiinoBiano 10 3akonogascrsa Ypaiun s (KID)

Cucrema koprioparushoro yupasiinusg DoHAy y noBui i Mipi ianorizae sumoram Bakony
Yipainn «[lpo incTarymu chinbioro iHBecTyBanus» 8in 05.07.2012 poky Ne 5080-VI, a takoxk inwmm
HOPMATHBHO-NPABOBHM aKTaM 1040 PeryIOBaNHs KOprioparneHoro ynpasninns Tosapuers.

Ingopmanist upo crynins, pusnky ICI na ocnosi ananisy pesyabraris npyaenuiiinmux
HOKA3HUKIB AisibnocTi Taknx ICI

Bianoeiano no [Monoxkenns OO  MPYACHIIAHUX  HOpMaTHBiB  1Ipodyeciiinoi  tisnbHOCT Ha
(oHzoBOMY pHMHKY Ta BMMOr 10 CHCTeMM  ynpaBiiHHi  puU3HKaMH, 3ATBEP/UKEHOrO  pillleHHAM
HauionanbHoi komicii 3 winnmx ta (honosoro puuky sin 01.10.2015 No 1597 Komnanis, 3a6esneuye
BIINOBIAHICT  BapTOCTi Ta CTpykTypu akrupis  Pougy BuUMOram  AiIOYOro 3AKOHO/IABCTBA  TA
IHBECTHLLIIHOT eKapantii Donny.

KYA spilicmioe ynpasninus prsnkamu noprdemo Dowy, B TOMY uMeni ma MiJACTaBl OLiHKK
AMHAMIKH BapTOCTi YMCTUX aKTURIB Donny.

Indopmanis npo nos’szannx ocip

Biznosiano no sumor MCA 550 «ITos’sisani 0COOH» aystMTOpK 3BEpTAINCE 10 YIPaBAiHCbKOTO
MEPCOHANY i3 3aMUTOM LIOJO HANAHHS CITHCKY TI0B’S3aHMX 0Cif Ta, 32 HASBHOCTI TaKHX 0cib, xapakrepy
ONepaLii 3 HUMHK,a TaKOK NPOBEH JOCTATHI AyAMTOPCHKI MPOLIE/TYPH, HEIANEHKHO Bi/l HANAHOIO 3a1UTY 3
. METOIO BNICBHCHOCTI WLO/10 HASBHOCTI aGo BiicyTHOCTI Takmx ornepattiii,
[Now’s3anumu oGobamu ¢:
Kpuciok M.M.
Cmuk O.I

[lporarom nepiony 3 01.01.2019 no 31.12.2019 pik y Doy He BUHMKAIN onepauii 3
OB A3AHHMH CTOPOHAMM.

Houit nican xarn Oanancy

Aynmuropu ochianiu iH(opMaLLII0 Npo HASBHICTH NMOAIN nicns gatm Ganaucy, aki e 3naiinum
BinoGpaneHns y Qinanconiii 3BITHOCTI, NPOTE MOXKYTH MaTi CYTTEBHH BNIMB Ha (inancormii cran
Donuy.

Aynuropu He OTPHMAJIH  ayIMTOPCBKI  JI0KATM TOro. 1o (inancosa spithicTs Oyna cyrreso
BUKDHB/IEHA, Y 3B’43KY 3 BMuICHABEACHOIO indopmaitiio, wo POSKPHBAETLCS DOHIOM Ta NOJACTLCH 10
Komicii 3 uinnmux nanepis ta GonoBoro pusiky.

[oziero nicas 3BiTHOT aaT BusHACTHCS (hakT rocnofapeLKo AisnbHOCTI, SKuii Hazas indopmartiio
1pO cHTYauii Ha jaty (iHaHCOBMX 3BiTiB, MO MOXKYTh 1oTpedyBaTn KOpurysamb abo PO curyauii, no
BUHUKIIM Micnis natv ckiananms (inancoBoi 3sitHOCTI, Sk MOKYTL 1oTpebyBatn poskpurTs abo Moke
BILTHHYTH HA dinancormii cran, pyx FPOLIOBHX KOWITIB a0 Pe3yiabTaTH AisibHOCT] opratizauii i gkuii
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MaB MiClIe B mepioa Mixk 38iTHOIO naTolo | AATOIO MIANMCAHHS OYXIanTepehkol 3BITHOCTI 3a ARiTHMI] pik
(3riano MCA 560 "IMoganbini nojuii").

AyAHTOpH 1iATBEPIKYIOTH Ha Aaty NpOBCACHHA ayIWTY BIICYTHICTH NOMiN nicas naru Ganarcy,
HAABHICTh SIKMX NoTpedye HeobxinmicTs MPOBEICHHS KOPUrYBaHHS () iHAHCOBOT 3BITHOCTI.

Hamu Gysno rakoxk PO3IIAHYTO, YK ICHYIOTD 11011 a60 yMOBM, siKi MOZKYTH MOCTABHTH [1i/1 3HAYHMI
CYMHIB 37aTHICTh Cy6 eKTa rocnojapiosaiis GesnepepsHO NPOAOBKYBATH AisABHICTD, OLiHEH] OLIHKH
YOPABIIiHCLKOTO NEPCOHANY W00 3AATHOCT] cy6'exta rocnosapiosanns Gesnepepero 1IPOJIOBIKY BATH
HIILHICTL 3riano 1o sumor MCA 570 «besnepepsuicTby Ta BM3HAYEHO, MO He ICHYE CyTTCBOT
HEBH3HAYEHOCTI, 110 cTocyeTLes noniii abo ymos, sk OKpemMo alo B CYKYNHOCTI MOKYTH OCTABUTH 1t
3HAYHMIA CYMHIB 371aTHICTB Y6 cKTa FOCHOAApIOBatHs De3NepepBHO MPOIOBKYBATH AisibHICTS.

Inopmanisi npo nassuicrs ra obesr Henepeadauennx akrusis ra/a6o 30608 s3anm, iMosipHicTh
BH3HAHHSA AKHX HA 6212aKC € 10CTATHLO BHCOKOIO

B xoni ayamropeskoi NEPEBIPKH ayuropamMu hakTy npo HasBHICTh Ta obcsr HenepebaueHnx
aKTHBiB/abo 30008 A3aHb, HMOBIPHICTS BH3HAHHS AKHX Ha Gananci € J0CTATHLO BHCOKOIO He BHARJIEHO.

Indopmanis mwoxo inmoy }inancosoi ssitnocri sianosiano 1o 3akonis Ykpaiuu ra
HOPMATHBHO-NpaBoBHX akTis Komicit,

[lepesipka  iHmoi  dinanconoi inopmauii  nposoaunacs  Ha  nigcTasi MCA 720
«Bianosinansuicrs aymuropa wono  inmwoi iHpOpMALT B JOKYMEHTAX, WO MicTsTE nepesipeny
ayMTOPOM (hiHAHCORY 3BiTHICTLY. J[1s OTPHUMAHHA PO3YMIHHA HAABHOCTI CYTTEBOT HERIINORIAHOCTI a6o
BHKPHBJICHHS (akTiB Misk inmmoio indopmaiicio Ta NEPEBIPCHOIO ayMTOpamMu (HiHAHCOROIO 3BiTHICTIO
BUKOHYBATUCEH 3anuTu nepconany douay ta ananirnani npoueaypu. CyYTTEBUX HERIZIMOBIIHOCTEH Mizk

(hinancosoro 3eithicTio, wo niansrana ayZnTy Ta iHWoio indopmaiticio dinancosolo 3sithicio He
BCTAHOBIICHO.
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Jlara ta nomep AOTOBOPY Ha nposenients ayaury

Hara novarky ra nara 3aKIHYCHHA NpoBeaeHHS ayuTy

Torm

OBHa Has3Ba nijupuemcTsa

I e e —
Ckopouena naspa MIpHeEMcTBa
Osnaka ocoGu

Kon 3a €JIPTIOY
IOpuanuna anpeca

b :
Anpeca dakruunoro MICLE3HAXO/IKE HH

Caizourso npo skmovenns 1o Pecerpy

ayIMTOPCBKHX (ipm Ta ayuropis

Cinourso Npo BKJOYeHHS j10 Peectpy i
AyAuTOpehkX dipm ta ayauropis

‘_“‘—___-___-'____——"———————__‘—_"__‘—‘————

Bianosinmicrs PEECTPY ayiuTopiB, 1110 MalOTH
1IpaBo 3aiicHioRaTH ayaur npod. yuacuukin
thonnosoro puiky

Micuesnaxo ke

HLTHILII EJEMEHTH
Ocnosni Bitomocri PO ayIHTOPCLKY KoMnani:

—_—

[ AVIIMTOPCHKA BipMA "HUBA-AVJIUT" (B
POPMI TOBAPUCTBA 3 OBMEKEHOI0)
BITOBIIAJILHICTIO) -
A®D "H-AVJIUT" TOB
IOEHJIHt«lHa
121095329

33028, PisHeHchka 0611., micto Pise, BYJIULLA
JIEPMOHTOBA. 6ymmiox SA, kBaprupa |

—]

—_—

33028, Pisnenchka 001, MicTo Pisne, BVIIMLLS |
| JIEPMOHTORBA, 6 ANHOK S5A, KBapTHpa |
Ne 0146 Bin 26.01,200] PoKy Ne 98

Ceinourso npo sinnosinicrs CHCTEMH KOHTPOJIIO
sxocti Ne 0575 Piwenns AITY No3 19/4 Bin
24.12.2015 punane Ayrmnropeskoio [Manaroro

| Ykpainn
BRIIIOYEHO 10
AlAnbHOCTI,  gKi
0008’ s3K0BMHi

| MIANPHEMCTB, W0 cTanORS T, o cninbumii inrepecy
33028, Pisnencoka o6y,

= T —
peeetpy «Cy6’exrn AVINTOPCHLKO]

MaroThL Hpapo HPOBOJIMTH
ayauT  (biHaHCOBOT  3BiTHOCT]

Micto Pisne, BYJIHLs

JIEPMOHTOBA, Oynunok SA, kBaprupa |

OcnoBni Bizomocri PO yMOBH 10roBOpY

it

ATa CKaananns AYAUTOPCLKOIo BHCHOBKY

e |

Jlupexrop

AD «<HUBA-AYJIUT» TOB
(ceprudikar No006583

Bi1 02.07.2009p )

Ay,qu"rop

JlaBunenko Tersina Muxaiinisua
(ceprrdikar Ne06583

BiJ1 02.07.2009p)

25 Gepesns 2020 POKy

—
Ne 11/02-5

25.03.2000%m D54

Ha nposexennsn aynry:

B 10.03.2020 poKy
—— e e

310.03.2020 POKy 110 25.03.2020 poky

— —
\
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Nopaatok 1

A0 HaujioHansHoro nonoxeHHs (CTaHaapTy) GyxranTepcskoro obniky 1

“IaransHi BUMOr A0 thiHaHCOBOI 3BITHOCTI"

Koau
) [ara (pik, micsilb, 44Ccno) 2020| 01 | 01
AKUIOHEPHE TOBAPUCTBO "3AKPUTUU
NignpMemMcTBo HEOWBEPCU®IKOBAHUA BEHYYPHUWA KOPMNOPATUBHUNA 3a EPNIOY| 42574702
IHBECTULIMHWAN ®OH[ "BON3 KENITANM"
Tt wTopin [OxinposcukuiA paitoH y M. Kuesi 3a KOATYY| 8036600000
Opranisauiiiio-npasosa ¢opMa rocnoAapioBaHHA 3a KOner
B'*n eKOHOMIYHOI AIANBHOCTI TpacTy, hoHam Ta noaibHi hinancosi cyG'exTy 3sa KBE[ 64.30

C iegHs KiNbKiCTb NpauUiBHUKIB 1
Agpeca, TeneoH 02002m.Kuie,Byn.Paicu Okinxoi 86,0¢pic 17
OauHWMUA BUMIpPY: TUC. rPpH. 6e3 AeCATKOBOro 3HakKa

(okpim po3ainy IV 3sity npo ¢iHaHcoBi pe3ynLTaTi

(. ity npo cykynHuit goxia) (bopma N 2), rPOWOBi NOKa3HWKKU AKOrO HABOAATLCH B IPUBHAX 3 Koninkamm).

C 1apeHo (3po6uTv no3Hauky "v"y BIANOBIAHIA KNiTUHUI):
32 NONOXeHHAMM (CTanaapTamu) GyxranTtepcbKoro obniky
33 MiDKHapOAHWMM cTaHaapTamu diHaHcoBol 3BIiTHOCTI

Banauc (3BiT npo (iHaHCOBUM CTaH)
Ha 31 rpyana 2019 p.

_ ®opma Ne1 Kog 3a ,EI.KYW
Kon |Ha nouatok 3sitHoro| Ha kiHeub 3siTHOro
s AKkTuB paaka nepioay nepioay
1 2 3 4
|. HeoBGopoTHi akTuem
I martepiansHi aKTUBK 1000 - -
__nepsicHa BapTicTL 1001 . =
Hakonu4eHa amopTusauin 1002 - -
| ‘73aBepLeHi kaniTansHi iHBECTULLIT 1005 : -
i HoBHi 3acobu 1010 - -
| nepeicHa BapTicTs 1011 - E
3HOC 1012 - -
JeCTULIAHA HEPYXOMICTb 1015 = -
BrocTPOKOBI DIONOrIYHI aKTUBN 1020 - -
[{OBroCTPOKOBI (PIHAHCOBI IHBECTULIL 1030 3 i
siKi OBNIKOBYIOTLCA 3@ METOAOM Y4acTi B Kanitani iHwux nianpUeEMCTs
iHWi (hiHAHCOBI IHBECTULIT 1035 - -
)BrocTpokosa aebitopcbka 3aboproBaHicTb 1040 - -
BinctpoueHi NOAATKOBI 8KTUBU 1045 - -
IHWwi HeoBOPOTHI aKTMBK 1090 - -
:LOro 3a po3ainom | 1095 - -
Il. OBopoTHI aKTUBK
3anacwu 1100 - -
“TO4HI BIOMOriYKHi aKTMBK 1110 - -
36iTopcuka 3a60proBaHiCTb 33 NPOAYKLI0, TOBAPU, poBoTH, Nocnyr 1125 -
~2DITOpCbKa 3ab0oproBaHiCTb 3@ Po3paxyHKamu. 1130 i 2
3a BUAaHUMK aBaHcamun
3 BIoAKETOM 1135 5 =
y TOMY 4MCNi 3 NOAATKY Ha NPpUBYTOK 1136 - -
[fHwa notouHa aebiTopcbka 3aboproBaHicTs 1155 - 25832
|MoTouni dinancosi iHBeCTALIT 1160 - 4 705
powWi Ta X eKBiBaneHTy 1165 4 700 8 456
PaxyHkn B DaHkax 1167 4 700 8 496
BurpaTu manbyTHix nepioAis 1170 = -
"ywi 0BOpOTHI aKTMBN 1190 Lo -
cLoro 3a posginom | 1195 4700 39035
l , " 1200 - .
I1l. HeoBopOTHI aKTUBK, YTPUMyBaHi ANA NpoAaxy, Ta rpynu BubyTTA
yanaHc 1300 4 700 39 035
‘[ MNacue Koa |Ha noqa-rc:x sgiTHoro| Ha xmeum: 3BITHOTO
W pRoKa nepiogy nepioay
1 2 3 4
___ |. BnacHui kanitan
3apeecTpoBaHWiA (Nanosui) kanitan 1400 4 700 6 700
YaniTan y AoouiHKax 1405 J x
Jogartkosun kanitan 1410 % =
P E3epBHUIA KaniTan 1415 - =
Heposnoainexuin npubyToK (HernokpuTuiA 30MTOK) 1420 - (20)
JeonnaveHnid kanitan 1425 B (2 000)
3uny “2HUIA kanitan 1430 - -
“|Ycboro 3a po3ainom | 1495 4700 4 680
| 1. DoBrocTpokosi 3060B'A3aHHsA | 3abe3neyeHHn
BiacTpoyeHi nopatkosi 30608'A3aHHA 1500 - -




( oCTpOKOBI KpeauTh Bankie 1510 -
|Ht AOBrOCTPOKOBI 30008'A3aHHA 1515 -
oBrocTpokosi 3abesneyeHHs 1520 -
.0Be (hiHaHCYBaHHA 1525 -
Yt oro3a po3ainom |l 1595 -
IIl. NMoTouHi 3060B'A3aHHA | 3abe3nedeHHs
[KODOTKOCTPOKOBI KpEATH Hankis 1600 =
M O4Ha KPEAMTOPCLKA 3aD0ProBaHICTb 33
_ |OBroCTPOKOBUMM 30608'A3aHHAMMW 1610 -
ToBapu, poboTu, nocnyrv 1615 =
| noapaxyHkamu 3 G0AXETOM 1620 :
y TOMY YWcri 3 NOAaTKy Ha npuBbyTOoK 1621 -
[~__Joapaxyrkamu 3i CTPaxyBaHHs 1625 -
po3paxyHkamu 3 onnati npaui 1630 -
T ‘ouHa kpeawTopchbKa 3a00ProBaHICTL 3a oAepKaHUMU aBaHcamu 1635 -
T 0uHi 3a6e3nevyenHs 1660 -
[loxoau manbyTHix nepioais 1665 -
|HLLI NOTOUH 30608B'A3aHHA 1690 -
Y ,oroa3a pozainom |l 1695 -
V. 30608 Si3anns, NOB A3aHi 3 HEODOPOTHUMK aKTUBAMM, 1700
yTPUMyBaHUMU ANS NPOAAXY, Ta IRYFENA BHCINES g
[E=nanc & 1900 4700
I JiBHMK /| Bywa 0.0,

ronoHui Byxrantep L'/ NnaxorHiok Al

T Ba3nadacTCA B NOPAAKY, BCTAHOBNEHGWY 5 vikoHaBYOl BNaAW, WO peanisye AepKasHy nonituky y ctepi

CTaTUCTUEA.

BHUAMAHMUE! MNevaTtk oTyeTa HeoBGXxoaAuMo ocy_uiiec"ranﬂm #3 meHto "Meyatb"”,

HaXOAALErocs Ha HWKHEN nanenu popmMel oTHeTa.
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JopaTtok 1

Ao HauioHaneHOro NONOMEHHA
(cranaapTy) ByxranTepcbroro obniky 1
"JaranbHi BAMOrKW AO thiHaHcoBOl
aiTHocTl"

Koawu
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[Tpumimku 0o inancosor seimnocmi 3a 2019 pik, w0 3aKin4u6cAa

31 epyous 2019 poxy

1. Ingopmauisi npo AT GHBKI® «BOJI3 KEIITAJI»

Mopre HaiiMeHyBaHHs (HBECTHUIHHOTO donny: AKIIOHEPHE TOBAPUCTBA «3AKPUTHHA
HEIMBEPCUDIKOBAHHWA BEHUYPHHI KOPIIOPATUBHUMA [HBECTHUIIMHUA ®OHJL «BOJI3
KEIITAJ» (nani — @onn).

Ckopouena Haza (DOHIY: AT «3HBKI® «BOJI3 KEIITAJI». TlosHe Ta cKOpOUCHE HaHMeHYBaHHS
Moy € PIBHO3HAYHHMH.

DOH/ € BEHYYPHHUM IHCTHTYTOM CIIILHOTO iHBECTYBAHHA HeJAMBEPCH(PIKOBAHOTO BHILY i HaneXMTH 10
3aKPHTOrO THITY.

Peccrpauis Qonty 3ailicHena HauionanbsHOIO KOMicielo 3 WiHHMX nanepie Ta (OHAOBOro PHHKY
HUIsXOM BHeceHHs Binomocteil mpo @oHa 10 CIMHOTO JIEP/AKABHOIO PEECTPY {HCTHTYTIB CMIIBLHOTO
insecrysanns (1ani — €JIPTIOY) 3 MpHCBOCHHAM DomjLy PecCTpaLiHHOro KOAy 42574702,

(DO BBAKACTHCA CTBOPEHHM 3 IHA BHECCHHA gigomocteii npo nsoro a0 €APICL

Mon BHeceHo 10 €AMHOro JICPIKABHOTO PEECTPY IHCTHTYTIB CITUILHOIO iIHBECTYBAHHA 30 nuctonajaa
2018 poky, CBiIOITBO HKLITDP Ne 00684 sin 30 mcronana 2018p.

Moua creopero Komnatieio 3 ynpasiHHA aKTHBAMH, € IOPHIHUHOIO ocobol0  ane He Mae NnocajioBUX
oci0.

VrpapiiHHs akTHBAMH Ta BEJCHHS Gyxrantepebkoro 06Ky ®ouny 3AIHCHIOE TOBAPHUCTBO 3
OBMEXEHOIO  BIITOBIJIAJIBHICTIO «KOMITAHISL 3 YITPABJIIHHA AKTUBAMHU «ENBI
IHBECTMEHT» (nani Komnanis 3 ynpasiiHis aKTHsams a6o ToBapHCTBO).

ByxranTepchkni Ta noaTKoBHil 06AiK onepati i pe3yNILTaTiB AiAILHOCTI i3 CMILHOTO iHBECTYBaHHS,
aKki nposoaaThes Kommasiero 3 yNpas/iiHHs aKTHBAMH Yepes Mon, 3ailicHioerses Komnanieo 3 yrpaBiiHHA
B §i FOCTONAPCHKOT AIAIBHOCTI.

AKTUBAMH OKPEMO BiJ 001Ky onepattiit Ta pe3ybTar
TOB «KYA «ENBI IHBECTMEHT» 3apeectpoBane 17.06.2013 poky (xon €JIPTIOY 39543040
BIAMOBIAHO /10 YHHHOTO 3aKOHOAABCTBA Ykpainu. Micue3sHaXoUKeHHA TopapucTea: 02002,m.Kuie,syn.Paicu
OcinHoi ,8-B,0ic17, Ykpaina. BianosizaibHi 0cofn KOMMaHiT:
Jlupexrop TOB «KYA «EHBI IHBECTMEHT» Kpuciok M.M.
- Byxrantep TOB «KYA «EMBI ITHBECTMEHT» IMnaxorwiok 1.
TosapucTBO Ma€ HaCTYTIHY AUEH31I0:

o Jliewsis ua saiiicHerns mpogeciiinol JiSALHOCTI 3 YNPaBiiHHA aKTHBAMH IHCTHTYILIHHHX
inBecTopiB (AisIBHICTD 3 ynpasinHs aKTHBAMM), BHAHA HKLI®P, piwenns Ne 569 npuinsto
21.04.2015 poky, cTpok Aii nivensii 3 21 ksitha 2015 poky HeoOMeIKEHH.

2. 3arajbHa ocHoBa (popMyBaHHH dinancosoi 3BiTHOCTI
2.1. JloctoBipHe noganus Ta pianosigmicrs MC®3

Dinancopa 3sirnicts GoHay € QiHAHCOBOIO ABiTHICTIO 3araibHOro NpuU3HaueHHs, ska copmosata 3
METOIO JI0CTOBIPHO NOJIaHHs (PIHAHCOBOTO CTaHY, (iHaHCOBHX pe3yJibTaTiB JiILHOCTI TA FPOLLOBMX MOTOKIB
Mouay A8 3a10BONCHHA indopmauiittux notped WHPOKOro Ko/ KOpHMCTYBauiB MpH NPUITHATTI HUMH

eKOHOMI4HUX PIllIEHb.



KoHUENTyalbHOK OCHOBOIO inancoroi 3siTHocTi TosapucTea 3a pik, o 3akiHuuses 31 rpyaus 2019
poky, € MikHapoaHi CTaHAapTH dinancoBOi 3BITHOCTI (MC®3), BKIIOUHAIOYH MikHapoiHi cTaHaapTH
Gyxranrepcbkoro 00miKy (MCBO) Ta Taymauenns (KTM®3, I1KT), suaani Panoro 3 MixkHapoHHX
cranpaprie Gyxranrepeskoro 06Ky (PMCBO), B pepakuii unnniii nva | ciung 2019 poky, 1o odiuiino
OnpUIIOAHEHHT Ha BeG-CaiiTi MinicrepeTsa (inancis Ykpaiuu.

IMigrotosnena MPouay (inancosa apiTHicTh 4iTKO Ta Ge3 Oyab-siKMX 3aCTCPEKCHb BiAnoBigac BCIiM
pumoram  wimHMXx MC®3 3 BpaxyBaHHAM 3MiH, BHECCHHX PMCBO, noTpumanHs fKMX 3abesneuye

.

JOCTOBIPHE TOAAHHA indpopmauii B dpinancoik 3BITHOCTI, @ came, JIOPEYHOI, JAOCTOBIPHOT, sicTagHoi Ta
3po3yMminoi indopmattii.

[Tpu opmysanni dinancoroi apiTHocTi TOBAapMCTBO KEPyBANOCH TAKOK BHMOramu HaLOHAIBHUX
3aKOHO/IABYMX T4 HOPMATHBHHUX AKTIB L1010 oprauizauii i Be1eHHs ByXranrepcbKoro 00AiKy Ta CKJIaJaHHA

(inancopoi 3siTHoCT B YKpaini, aki ne nporupiuars sumoram MC®3.
2.2. MC®3, siki npniinsTi, ane me ne Haby.m yHHHOCTI

Psx HOBMX CTaHiapris i 3MiH 10 cranjapris  HabMpaTh YUHHOCTI JUIA PIYHMX MEPiois, WO
nounHatoThes micas 1 ciuns 2019 poky. Hosi un JMiHeHI CTaHAapTH Ta TIYMa4eHHA, noaani jati, He MaJjiu
3HAYHOIO BILIMBY HA PiuHy (iHAHCOBY 3BITHICTD.

- Taymauenns KTM®3 23 «Hepu3HaueHICTb UIOAO NiAXO/IB 10 MOAATKY Ha NpHOYTOK»;

- Ilonpasku po MC®3 9 «DiHAHCOBI IHCTPYMEHTH» - «YMOBH TNpO JOCTPOKOBE noraiieHHs 3
[OTEHLIIHUM HEraTHBHUM BIALIKOLYBAHHAM»

- «JloBrocTpoKoBi iHBECTHLIT B acouiifopani abo cnuibHi MiANPUEMCTBAY (3minn po MCBO 28
«IHBecTHLT B acoLifoBaHi Ta CNiIbHI MANPHEMCTBAY);

- Tonpasku 10 MC®3 10 «Konconinosana dinancosa 3BiTHICTEY;

- «Brecents 3MiH 0 niaany, #oro ckopouenis abo BperyoBaHHA 20608’ 83aHb 32 HUMY (3MiHM J10
MCEBO 19 «Buniatu npatiBHUKam»); '

- [onpapky 10 NOCHAAHb Y CTaHAapTax MCD3 1a Konuenryanbiy ocHosy (iHaHcoBO 3BITHOCTI;

-MC®3 17 «CTpaxoBi KOHTPAKTHY.

2.3. BamioTa moanns 38iTHocTi Ta dyukuionaabHa BAIOTA, CTyNiHb OKPYTJIeHHs

Baniora nojan#a 3BiTHOCT BIANOBIAAE dyHKUiOHaTBHIH BANIOTI, AKOIO € HauioHanbHa BanoTa YKparHu
— FPHBHSA, CKIAleHa Y THCAUAX FPHBCHD, OKPYFICHHX 110 LITHX THCAY.

2.4. llpunymenns npo GesnepepBHicTh AisILHOCTI

dinancosa 3pitHicTs (OHAY NiArOTOB/IEHA BHXOLAYH 3 MPUITYIIEHHS GesnepepBHOCTI  AIfTLHOCTI,
BiANOBIAHO 10 AKOTO peanizaulis akTuBie i noraienus 30008’s3anb BinOysacTbCs B X0/ 3BHuaHHOT
pisnpHocti, DiHancoBa 3BITHICTH He BKIIOHAE KOpHryBaHHs, AKi HeobxinHo Oyno 6 npoBecTH B TOMY
punaaky, skou @OHA HEe MIr TPOJOBKHTH nojanbiie 3AIHCHeHH q)iﬂancoso-rocnonapcmco'f JMAABLHOCTI
BLANOBIAHO 0 NPUHLMTNIB Ge3nepepBHOCTi AN BHOCTI.

2.5, Pimmennst npo 3arBepKeHHs dinancosoi 3BiTHOCTI

(DinalcoBa 3BITHICTH 3aTBEP/KEHA KEPiBHUKOM Komnasii 3 ynpasaiHHA aKTHBAMH 24 Gepeszna 2020
poky. Hi kepisHnurso Komnanii 3 ynpas/inus akrusamu, Hi {111 0cOGM He MAKOTh MPaBa BHOCHTH 3MIHH JIO
wiet hinancoBoi 3BITHOCTI NIC/A i1 3aTBEP/UKEHI.

2.6. 3piTHuii nepiox inancosoi 3BirHOCTI

3BiTHUM NepioIoM, 3a Akuii GopmyeTbes (pinaHcoBa RITHICTD, BBKAETBCA PiK, ToOTO mepion 3 01 ciuus
2019 poky no 31 rpyans 2019 poky.



3. CyTTeBi NoJ0KeHHs 06/1iK0BOT NOJTITHKH
3.1. Ocuona (a0 0CHOBH) OUIHKH, 32CTOCOBAHA NIPH ckaananni gpinancosoi 3BITHOCTI

[l# dinancosa 3BITHICTb [ArOTOB/EHA HA OCHOBI iCTOPHUHOT coBiBapTocTi Ta CnpaseUHBOT BApPTOCTI
ab0 amMopTH3aLIAHOT coBIBAPTOCTI OKPEMHX (iHAHCOBUX iHCTpYMEHTIB BiNOBIHO 10 MC®3 9 «DinaHcosi
incrpymenTiy. Ouinka CrpaBeTMBOT BApTOCTI 3AIHCHIOETHCS 3 BUKOPHCTAHHAM MeTOAIB OLiHKH (DIHAHCOBHX
iHCTPYMEHTIB, A03BOJICHHMX MC®3 13 «OuiHku 3a CrpaBeATHBOIO papriction. Taki METOAH OUHKH
BKIIOYAI0TH BUKOPHCTAHHS CTIPaBE/LTHBOT BapTOCTi AK LiHW, Aka Oyna 6 OTpHUMaHa 3a NpOJIaK aKTHBY, abo
cradena 3a nepeaady 3000B's3aHHS Y aMuaiiniii onepauii M Y4aCHHUKAMH PHHKY Ha naTy OUIHKH.
3okpema, BHKOPHCTAHHA Gip/KOBMX KOTHpYBaHb a00 AaHux Mpo MOTOMHY PHHKOBY BapTicTh IHWOro
AHAZIOMYHOrO 33 XapakTepoM IHCTPYMEHTY, aHani3 JAMCKOHTOBAHHX TPOILOBHX notoki aGo iHui Mozeni
BU3HAYSHHS  CIIPaBeLTMBOI gaprocti. [lepeabauysana CrpaseLIHBa paprictb  (hiHaHCOBHMX aKkTHBIB |
10608’ §3aHb BH3HAYACTLCA 3 BUKOPHCTAHHAM nasHoT indopmauii npo puHOK i BMOBIAHHAX METO/IB OLIHKH.
Takosk MOIHBO 3ayHEHHS CTOPOHHIX cepTHdikoBaHHUX criewianicTis 3 OLLIHKM aKTHBIB.

3.2. 3araabHi MoJa0KeHHs 11010 006 IKOBHX MOJITHEK

3.2.1. Ocnosa gopmysanust 001iKOBHX NOJITHK

O6.1iKOBI NOMITHKH - KOHKPETHI MPHHLIMITH, OCHOBH, JIOMOBJIEHOCTI, TPABH/IA Ta NPAKTHKA, 32CTOCOBAHI
cy6'eKTOM rOCNOAApiOBaHHS T1PH cknazaHHi Ta nomanti (iHaHcoBOT spithoeti. MC®3 HaBoauTh 00/1iKOBI
nonmiTHkH, ki, 3a sucHoskom PMCBO, natotb 3Mory cKIAcTH Taky (PiHaHCOBY 3BITHICTD, KA MICTHTHME
JlOpeuHy Ta A0CTOBIPHY indopmauio npo onepaulii, inwi noaii Ta yMOBH, /10 SKHX BOHH 3aCTOCOBYIOTBCH.
Taki MOMITHKK HE CJIiJ1 3aCTOCOBYBATH, AKLLO BILIUB X 3aCTOCYBAHHS € HECYTTEBHM.

O6nikosa nonituka ®ougy pospobiena Ta saTBEp/UKEHa KEPiBHHLUTBOM TosapucTsa BiANOBIAHO J10
aumor MCBO 8 «O6aikoBi NOAITHKH, 3MIHH B o061iKOBHX OLLIHKAX Ta MOMMIKHY Ta IHLINX YHHHHX MC®3,
sokpema, MC®3 9 «DinaHCOBI IHCTPYMEHTH) Ta MC®3 15 «JIoXi/t BiaL 10rOBOPIB 3 KIIEHTAMMY.

3.2.2. Inpopmanisi Ipo 3MinM B 006 1iKOBHX MOJITHRAX

®ow 0BMPAE Ta 3aCTOCOBYE CBOT 06iKOBI MOJITHKH MOCAIA0BHO 414 noniGHux onepauii, HIKMX Noail
abo ymoB, AKIIO MC®3 KOHKPETHO HE BUMArae 260 He J03BOJISE BHU3HAUCHHA Kareropii craTen, i AKHX
iHLi MOMITHKH MOXKYTb GYTH JIOPEHHHMH.

3.2.3. @opma Ta Ha3BH GiHAHCOBHX IBITIB

[epenik Ta Hassu Gopm (pinancosoi 3siTHocTi ToBapucTsa Bi/INOBIAAIOTH BHMOraMm, BCTaHOBJICHHM
HIC)BO 1 «3aranbhi BAMOrH [0 dinancoBoi agithocTiv, Ta dopmu TIpUMITOK, 1O po3pobneni y
ginnosiaxocti 1o MCD3.

- 3git npo (hinaHcoBUit cTan (banauc)

- 3sir npo cyKymnHuii 1oxia (38iT npo (hiHaHCOBI pe3y1bTaTH)
- 3BiT Npo pyX rpOLIOBHX KOLUTIB (32 NMPAMHM METOZIOM)

- 3BiT npo BracHMii KaniTa

- Tlpumitku 10 iHaHCcOBOT 3BITHOCTI

3.2.4. MeToau noiaHHs indopmanii y pinancosnx 3BITAX

3rigno MCD3 Ta BpaxoByloHH HIK(C)BO 1 3siT mpo cyKynHuit 10Xi nepenbavae NOJaHHA BHTPAT,
gusHannx y npubytky abo 30MTKy, 3a xaacudikailicio, OCHOBAHOIO Ha metoni "¢ywkuii surpar” abo
"coGiBapTocTi peastizauii”’, 3riaHo 3 SKUM BHTPATH inacuikyioTh BIANOBIAHO 10 iX (yHKLIH K 4aCTHHH
cOBiBApTOCTI UM, HAMPUKIIA/L, BHTPAT HA 30y abo aAMIHICTPATHBHY HisgabHicTs. [TpoTe, OCKIIBKH iHopmatiis
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Npo Xapakrep BHTPAT € KOPHCHOI A POrHO3yBaHHA MaibyTHIX FPOLIOBHX foToKiB, TO us iHdopmais
nasenena B 1. 6.3 uux [IpUMITOK.

[NpeacTaBieHHs rpOLIOBHX noToKiB BiA onepaLiiinoi pisnbHoCTi y 3BiTI NPO PyX rPOLIOBHX KOLITIB
3IACHIOETLCS 13 3aCTOCYBAHHAM MPAMOTO METOJLy, 3Mi/IHO 3 AKUM PO3KPHBAETLCA indopmattis npo OCHOBHI
KNACH HAIXOMKEHb POLIOBHX KOWITIB UM BHIUIAT I'POIIOBHX xowrris. Indopmauis npo OCHOBHI BH/H
rPOWIOBUX HAIXOKEHD Ta FPOLIOBHX punaar GopMyETLCH Ha nincrasi o6nikosux 3anucis Dowy.

3.3. O6aiK0Bi MOJITHKH M0/10 PiHAHCOBUX iHCTpYMEHTIB

3.3.1. Busnanus Ta ouinka ginancosux iHCTPYMEHTIB

®onn Bu3nae dinancosuii axtu abo diHaHcose 30608 s3anHs y Gananci, KOJH i TIILKH KOJTH BOHO CTAE
CTOPOHOIO KOHTPAKTHUX NONOKEHb OO (hiHAHCOBOTO IHCTPYMEHTA. Onepauii 3 npuadanHs abo npoaaxy
(iHancoBUX iHCTPYMEHTIB BH3HAIOTBCA i3 3acTocyBanHsAM 00Ky 3a 1aTOI0 PO3PAXYHKY.

3a CTPOKOM BHKOHAHHA inancosi akTuBH Ta inarcosi 30008 A3aHH NOIAIOTLCH Ha noTouni (3i
CTPOKOM BHKOHAHHA 30608 a3aHb A0 12 Micauis) Ta JIOBrOCTPOKOBI (3i CTPOKOM BMKOHAHHS 30008’ 43aHb
Ginbiie 12 micsuis).
®onn knackdikye (iHAHCOBI aKTHBH K TaKi., WO OLHIIOTEC Y MOJANbLIOMY, abo 3a aMOPTH30BAHOIO
cobisapricTio, abo 3a CripaBe/UIHBOIO BapTICTIO, HA ocHOBI 000X TAKHX YHHHHIKIB:

a) mozeni Gisnecy cy6’exTa rocnojapiosatii 1S ynpasainns (piHaHCOBUMH aKTHBAMM; T2

6) XapaKTepUCTUK KOHTPAKTHHX rPOLIOBHX noTokie (hiHAHCOBOrO aKTHBY.

Mo BU3HAE TaKi KaTeropii (iHAHCOBHX AKTHBIB:

. (iHaHCOBI AKTHBH, IO OLIHIOIOTEEA 32 ClpaBeUIHBOIO BapTicTIO, 3 BiAOOpAKEHHAM pe3ysbTaTy
nepeottiku y npuoyTKy a60 3OUTKY,
. (inancoBi aKTHBH, 10 OLIHIOIOTBEA 38 AMOPTH30BAHOIO cobiBapTicTiO.

Do BU3HAE Taki kaTeropii PiHAHCOBMX 30008B'A3aHb!

. dpinancosi 3060B'43aHHA, OLLiHEH] 3a aMOPTH30BAHOIO cobiBapTicTIO;
. dinancosi 3000B'A3aHH, olliHEHI 3a CnpaBe/uIMBOIO papTicTio, 3 BiAOOPAKEHHAM pesyabTaty
nepeolliHky y npuOyTKY abo 36MTKY.
[Tin vac nepBiCHOTO BM3HAHHS (PIHAHCOBOrO AKTHBY a6o ginancoBoro 30608 43aHHA @onj1 OLIHIOE X 32
IXHLOIO CIPABELIHBOIO BAPTICTIO MJIIOC onepauliiini BuTpaTH, 4Ki Ge3nocepeiHbO HAIEKHTL A0 npuadanHs
a6o Bunycky (iHaHcoBOro aKTHBY HH hinancoBoro 3000B'A3aHH.

[1pu npUMHHEHHI BU3HAHHS iHAHCOBOTO AKTHBY MOBHICTIO PI3HHLLA MDK:
a) 6anaHCOBOIO BAPTICTIO (OUiHEHOIO Ha AaTy NPHITHHEHHA BU3HAHHA) TA
0) OTPUMAHOIO KoMIeHeallieo (BRIovaroiH Gyab-siknit HOBHH OTpUMaHHil AKTHB Minyc Oy/ib-fiKe HOBE B3ATE
40608’ §3aHHS ) BH3HAIOTH Y IPHOYTKY abo 30MTKY.

DinancoBMii AKTUB OLIHIOETHCS 33 AMOPTH3OBAHOIO cobiBapTicTio, AKIIO BiH npu0aBa€Thes 3 METOIO
ojiepiKaHHs AOrOBIPHHX TPOLIOBHX [OTOKIB 1 AOrOBipHi YMOBH (hiHAHCOBOrO AKTHBY reHepyloTh IPOIIOBI
[IOTOKH, KOTPi € CYTO BUNAATAMH OCHOBHOT CYMH Ta POLEHTIB HA HENOTALIEHY HACTKY OCHOBHOT CYMH.

Mouyt BU3HAC pe3eps TijL 30MTKH AN OuiKyBaHHX KPEJIHTHHX 46MTKIB 32 (piHAHCOBHM AKTHBOM, AKUA
00IKOBYETHCA 3 AMOPTH30BAHOIO BApTICTIO.

O6ikosa NOAITHKA OO NOJATBIIOT OLIHKH inancoBux iHCTPYMEHTIB PO3KPHBACTLCA HWKYE ¥
BiANOBIHMX po3iax 00iKoBOT NOMITHKH.

3.3.2. [pomoBi KOWTH T2 iXHi eKBIBAJIEHTH

I'poLIOBi KOWTH CKIAAAIOTHCH 3 OTIBKH B K4CI TA KOWITIB HA NOTOYHHX paxyHKax'y HaHkax.



EKBiBasieHTH TrPOLIOBHX KOWTIB — L€ KOPOTKOCTPOKOBI, BUCOKOMIKBiAHI IHBECTHLIT, AKI BUILHO
KOHBEPTYIOTBCS Y BIZIOMi CYMH rPOLIOBHX KOLITIB | SKMM MpPHTAMaHHHI HE3HAUHWIA PH3HK 3MiHH BapTOCTI.
[HBECTHIiS BM3HAYACTbCA 3a3BUyail AK eKBIBAJIGHT TPOLIOBHX KOWTIB TilbKM B paszi KOPOTKOro CTPOKY
[loraleH s, HaNpUKIajL, MpoTIromM HE Gible HiZK TPH MICALL 3 1aTH npuabanHs.

[powoBi KowTH Ta iX eKBIiBAIEHTH MOXKYTh YTPUMYBaTHCH, a onepauii 3 HMUMH TPOBOJAWTHCH B
HaLioHATbHI BAMIOTI Ta B IHOIEMHIHA BANIOTI.

[HO3EMHA BANIOTA — L€ BANOTA iHWIA, Hik (pyHKUiOHAIbHA BaNIOTa, AKA pu3HaueHa B M.2.3 uMX
[TpumiTok.

['powioBi KOWITH T4 iX eKBIBAJIGHTH BH3HAIOTbCA 32 YMOBH BiZINOBIAHOCTI KPUTEPIAM BU3HAHHSA
AKTUBAMH.

TMonanpma OliHKA TPOLIOBHX KOWITIB 3IICHIOETBCY 33 CNPaBe/UIMBOIO BapTIiCTIO, AKA JOPiBHIOE X
HOMiHAAbHIH BApPTOCTI.

[Moganblua OLiHKA eKBIBAICHTIE TPOILIOBHX KOWTIB, MPEACTABACHHX JCTIOZUTAMH, 31iHCHIOETHCA 34
aMOPTH30BaHOIO COBIBAPTICTIO.

[Nepeicha Ta nojanblia OliHKA FPOLIOBHX KOWITIB T2 iX CKBIBA/ICHTIB B IHO3EMHIi BAMOTI 3/LACHIOETHCA
y hyHKLiOHANBHIH pasioTi 3a oditifiHMMK Kypcamu Hauionamstoro 6anky Ykpaiuu (HBY).

Y pasi oOMexeHHs npasa BUKOPHCTAHHS KOLITIB HA MOTOMHMX paxyHkax B OaHkax (HanpukaaL, y
punaaky npusznavenns HbY ® GanKiBCbKil YCTAHOBI THMUACOBOT aaMinicTpauii) ui axTUBH MOKYTb OyTH
knacuikoBani y CKIali HEMOTOUHHX axtusis. Y Bunaaky npuiinstra HBY pilEHHA PO nikBizauio
GanKiBCHKOT YCTAHOBM Ta BIACYTHOCTI JiIMOBIpPHOCTI NOBEPHEHH: TPOLIOBHX KOIITIB, BU3HAHHS X K aKTHUBY
[IPHIMHACTBES | iX BAPTICTh Bi10GpakacTLCs y CKAAL 3GUTKIB 3BITHOTO MEPIOALY.

3.3.3, Dinancosi AKTHBH, IO OLIHIOIOTHES! 32 AMOPTH3OBANOIO cobiBapTicTIO
Jlo hinaHcoBHX AKTHBIB, 1110 OLIHIOIOTHCS 32 aMOPTH30BAHOIO cobisapricTio, PoHA BiAHOCHTH OBairanii,
neno3nTy, 1ebiTopebKy 3a60proBaHicTh, y TOMY QeI TIO3MKH, Ta BEKCei.

[Micas nepeicHoro BusHanHs MOHA OLIHIOE TX 32 AMOPTH30OBAHOIO co6iBapTICTIO, 3aCTOCOBYIOHH METOL
e(DeKTHBHOIO BIZICOTKA.

3acTOCOBYIOUN aHANI3 IMCKOHTOBAHHX MPOLIOBHX norokis, MOH BAKOPUCTOBYE OZIHY “H KiibKa CTaBOK
JMCKOHTY, KOTPi BiZNOBIfAIOTH MEPEBAKAIOUMM Ha PMHKY HOpMaM JOXOAY JUTA dinancoBux {HCTPYMEHTIB,
4Ki MAiOTh B OCHOBHOMY MOiGHI yMOBH | XapaKTepUCTHKH, BRIIOYAIONH KpEeAHTHY AKICTH IHCTPYMEHTA,
3AIUIIOK CTPOKY, NPOTATOM AKOrO CTaBKa BIZICOTKA 32 KOHTPAKTOM € (hikcOBAHOIO, & TAKOK 3AMULIOK CTPOKY
10 NOrateH s OCHOBHOT CyMH Ta BaJIIOTY, B AKIH 3AIHCHIOBATHMY THCA raaTexi.

Dot OUIHIOE CTAHOM HA KOWKHY 3BITHY Aary peseps i 30WTKKM 33 (DiHAHCOBHM IHCTPYMEHTOM y
PO3Mipi, 1110 A0PiBHIOE!

- 12-MicaYHNM OYIKYBaHHM KPEAMTHHM 36uTKaM y pasi, AKuo KpeAMTHUA PHIHK HA 3BiTHY 14Ty He
303HAB 3HAYHOIO 3POCTAHHSA 3 MOMEHTY MEpPBICHOrO BU3HAHHI,

- QUIKYBAHHM KPEAWTHHM 46HTKAM 3a BeCh CTPOK Al (iHaHCOBOTO iHCTPYMEHTY, AKLIO KpeauTHHH
pPH3MK 33 TAKMM (DiHAHCOBHM iHCTPYMEHTOM 3HAUHO 3pic i3 MOMEHTY MEpBICHOI0 BH3HAHHA.

V punaaky (GiHaHCOBHX aKTHBIB KPEAMTHUM AGUTKOM € TEnepillig BapTiCTh PisHULI MUK JIOrOBIPHUMH
POLIOBHMH MOTOKAMH, HANEKHHMH JI0 crath Ha KopueTh oLy 3a A0TOBOPOM, i rPOILOBMMH MOTOKAMH,
aki Do OYIKYE OJlepAKaTH Ha CBOIO KOPHCT.

CrasoM Ha KoxkHy 3BitHy patry oua OliHIOE, YHM 73a3HAB KPEAWTHWH pH3MK 32 ¢hinaHcoBHM
{HCTPYMEHTOM 3HAUHOTO 3POCTAHHA 3 MOMEHTY [1epBICHOTO BH3HAHHS. [pu BHKOHAHHI Takol ouiHkn POHA
qaMicTh 3MIHM CYMH OYiKyBaHWX KPEAHTHHX 4GMTKIB BMKOPHCTOBYE 3MiHY PH3HKY HACTaHH: nedonty
(HEBMKOHAHHS 3060B'3a1B) NPOTATOM O4iKYBaHOrO CTPOKY it (piHaHCOBOTO IHCTPYMEHTA. Jlns BUKOHAHHS
takoi ouiHky (DOHI TOPIBHIOE PHIMK HACTAHHA aedonty (HEBHKOHAHHA 30608'a3aHb) 3a (iHAHCOBHM
IHCTPYMEHTOM CTAHOM Ha 3BITHY JIaTy 3 PHIHKOM Hactanns aedonty 3a GiHAHCOBMM IHCTPYMEHTOM CTAHOM
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Ha aTy NepBiCHOrO BH3HAHHA, i BpaxoBye NpH LLOMY 0OrpyHTOBAHO HeoOXiaHy Ta MiATBEP/LKYBAHY
inopmaniio, WO € AOCTYINHOIO Ges Haamipuux BuTpar abo 3ycHib, i BKasye Ha 3Ha4YHE 3POCTAHHA
KPeJIMTHOTO PU3NKY 3 MOMEHTY MEepBICHOTO BU3HAHHS.

Mou MOKe 3pOoOHTH MPHIYLIEHHA Npo Te, 110 KpEMTHHII PH3HK 34 dinaHcOBUM IHCTPYMEHTOM HE
9a3HAB 3HAYHOrO 3pOCTaHHS 3 MOMEHTY nepBicHOrO BH3HAHHA, AKIO Gyno 3'acoBaHo, O (inancoBui
IHCTPYMEHT Ma€ HU3bKHHA piBeHb KPeAMTHOIO PH3HKY CTAHOM Ha 3BITHY J4aTy.

®on Br3nac GAHKIBCHKI J1ENO3UTH 31 CTPOKOM [OraleHHs BiJi YOTHPLOX J10 JIBAHAALATH MicsiiB 3 JIaTH
(hinancoBoi 3BITHOCTI, B pasi, SIKUIO AOCTPOKOBE MOralleHH TAKMX JICNO3UTIB HMOBIpHO MNpH3Beae N0
3Ha4HuX (piHAHCOBHMX BTPAT, B CKNajli NOTOYHHX (PiHAHCOBHX iHBECTHILINA.

Moua BiIHOCHO GaHKIBCHKHX NIeO3UTIB MAae HACTYNHY MOJE/lb pO3paxyHky 3GHTKY Bl 3HEUIHEHHS
(iHaHCOBOTO AKTHBY:

- npu pO3MilICHHI AENO3MTY B Ganky 3 BMCOKOIO HAAIHHICTIO (inBecTnuiiinnil piBeHb PEHTHHIY
uaAAA. uaAA, uaA, uaBBB Ta Oanku, WO MAKOTh nporno3 “crabifibHui», 1O MPHCBOIOETLER
PEHTHHIOBUMH areHTCTBAMH, aki sreceni 10 JlepKaBHOTO PEECTPY YNOBHOBAKEHHUX PEHTHHIOBHX
arenrers HKLTMP) Ha naty po3mitlents KOWTIB pezeps 30MTKIB PO3PAXOBYETHCH B 3a71EHKHOCTI BilL
CTPOKY Ta YMOB po3MilieHHs (TpH posmiuenni Bin 1 10 3-x micaLiB — po3mip 36uTky cknamae 0%,
Bia 3-x micswis go 1 poky — 1% Bix cymH posmiluets, Ginpe 1 poky — 2%):

- TpH PO3MILIEHHI JCMO3NTY B Ganky 3 OiTbll HHILKHM KPCIAHTHHM peiTHHIOM (cnekynsTHBHH
piBeHb PEHTHHIY, IO MPHCBOIOETHCS PEITHHTOBHMY AreHTCTBAMM, aki BHeceni a0 JlepaasHOro
peecTpy YNOBHOBAKEHHX PEHTHHIOBHX ArcHTCTB HKLTIMP) Ha aaty po3MillleHHs KOLWITIB pe3epB
30MUTKY PO3PaxOBYETHCA Y poamipi Bin 7% no 20% Bijl CYMH BKIaay B 3aneKHOCTI B PO3MIpY
PH3HKIB. .

JlebiTopenka 3a60proBanicTh
besymosna jebiTopebka 3a60OproBaticTh BHZHAETLCA AK AKTHB toni, konu Douj CTAE CTOPOHOIO
OrOBOPY T4, BHAC/IA0K LLOTO, HabyBae IOPHAHYHE IPABO OACPHKATH rPOLIOBI KOLITH.

[lepsicHa ouiHKa nebiTopeLKoi 3a60proBanocTi 3AIHCHIOETLCA 33 CrpaBeuTHBOIO BAPTICTIO.

[licas nepBiCHOTO BH3HAHHA [OJAnNbLILA ouitika aebitopebkoi 3a60proBaHOCT BinOyBaeTbCa 32
AMOPTH30BAHOIO BApTICTIO.

[Torouny neGIiTOPCHKY saGoprosanicTs 6e3 peTAHOBNEHOT cTaBkH BiacoTka Dona OLLIHIOE 3@ CYMOIO
repBicHOro paxyHky-akrypH, SKIlO BIUTHE JINCKOHTYBAHHSA € HECYTTEBHM. [Mopir cyTTEBOCTI CKIANAE 1000
rpH.

Mona ans  po3paxyHky 30MTKY Bia 3Heninenus (iHAHCOBOTO AKTHBY pinHocHO JaeBiTopehbKol
3a60proBaHocTi, B TOMY quesi MO3MK, BHUKOPHCTOBYE MO/ PO3PaxyHKY 3GUTKY 3 BHKOPHCTaHHAM
koediuieHTy CriBBiAHOMEHHA FPOLIOBOTO noToKy Ha kopucTs TopapucTBa 10 saransHoro dopry:

- Y BUNAJKY, SKUIO koedilienT cniBBiAHOEH s rPOLIOBOTO MOTOKY /10 3arajibHoro dopry cxiajiac Bill
0.75 10 | po3mip 3GMTKY CKIajac Bid 0.1% no 1% 3 ypaxyBaHHAM OKA3HUKiB PUEYTKOBOCTI KOMMNAHII;

- Y BHMAIKY, AKWO koeiLieHT CIiBBIAHOLICHHS FPOLIOBOTO NoTOKY 10 3aranbHoro Gopry ckiajae Bill

0.5 g0 0,76 po3mip 30MTKY CKIAAa€e Bin 2% no 25% 3 ypaxyBaHHAM MNOKa3HUKIB npuOyTKOBOCTI KommaHii Ta

iHIIMX CYTTEBUX (AKTOPIB, L0 BILTHBAIOTH HA KOTHBAHHA KPE/IMTHUX PH3NKIB;

- Y BHNAJAKY, AKLIO koediltienT ciBBiHOWEHHA TPOLIOBOIO HOTOKY 110 3aranbHOro Gopry CKiIajac Bi

0.25 s10 0,49 po3mip 36UTKY CKIazac Bin 26% 10 40% 3 ypaxyBaHHAM MOKa3HHKIB NpuGYTKOBOCT KOMMaHIT

Ta iHUIMX CYTTEBHX (PAKTOPIB, WO BIUIHBAIOTH HA KOJHBAHKA KPEAMTHHX PHIHKIB;
-y BUMAJKY, AKUO KoeitieHT CriBBiHOMICHHS TPOLIOBOrO MOTOKY J10 3araibHoro Gopry cknanae Bia

0.24 10 0,1 po3mip 30MTKY CKJIaaae i 41% 10 90% 3 ypaxyBaHHAM NOKA3HHKIB npubyTKOBOCTI KommnaHii Ta
iHIWMX CYTTEBUX (JAKTOPIB, 11O BILIHBAIOTH HA KO/THBAHHA KPEAMTHUX PHIUKIB.
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3.3.4. ®inancoBi AKTHBH, 110 OUIHIOIOTHCA 32 CNPABELIHBOI0 BAPTICTIO, 3 BigoOpaKeHHAM
pesyabTary nepeolinKH y npubyrKy ado 30uTKY

Jlo (iHAHCOBMX AKTHBIB, LLO OLLIHIOITHCA 3a CNPaBELIHBOIO BAPTICTIO, 3 BIAOOPAKEHHAM pesynbTary
nepeoLinkn y npudyTKy a60 30MTKY, BIAHOCATHLCA aK1lii Ta nai (4acTKH) rocrnoAapehkux TOBAPUCTB.

[Tic/is nepBicHOro BU3HAHHA oms OLIHIOE IX 32 CNPABEUTHBOKO BAPTICTIO.

CripasejyiBa BapTiCTh aKuiii, AKi BHeceHi A0 GIpKOBOrO CIHMCKY, ouinroeTbes 3a OGipXKOBHM KYpCOM
oprauizaTopa TOpriBlL.

S0 akuii MaloTh 06ir Oiab AK HA OTHOMY opraHizaTopi TOpr iBJ1i, NPH PO3PAXYHKY BAPTOCTI AKTHBIB
TaKi iHCTPYMEHTH OLIHIOIOTHCA 34 KypcOM Ha OCHOBHOMY PHMHKY A ysoro aktusy abo, 3a BiICYTHOCTI
OCHOBHOIO PHHKY, Ha HAWCTIPUATIMBILLIOMY PHHKY JUid HBOFO. 3a BIICYTHOCTI CBifYeHb Ha KOPHCTH
APOTHIEKHOTO, PUHOK, Ha AKOMY Mony 3azsuyail 3AIHCHIOE onepauiio Mpoaky aKTHBY, npuitMaeTbes 32
ocHoBHHIT puHOK b0, 3a BiACYTHOCTI OCHOBHOTO PHHKY, 38 HATICTIPUATMBILIHIA PHHOK.

[Tpu ouinui CrIpaBELTMBOI BAPTOCTI AKTHBIB 3ACTOCOBYIOTBCA METO/IM OUIHKH BapTOCTi, SKi BiNOBIAAIOTE
ofcTaBMHaM Ta A1 AKMX € JOCTAaTHBO JAAHMX. o6 OUHWTH CrpaBe/THBY BApTICTb, MAKCHMIZylOuH
BHKOPMCTAHHS JOPEUHHX BIIKPUTHX JAAHHX Ta MiHIMI3YI04H BUKOPHCT aHHs 3AKPUTHUX BXUIHHX JIAHAX.

Slkio € MiACTABH BBAXKATH, WO Danancosa papTicTh CYTTEBO BiAPI3HACTHC pin crnpaseaingoi, MoHI
BH3HAYAC CHIPABE/UIMBY BapTIiCTh 32 A0TOMOroK0 1HUINX METOJB OLIHKH, MOXIHBO 3aTyHCHH: CTOPOHHIX
cepTH(IKOBAHHX crieuianicTis 3 OLHKA aKTHBIB.

Bizxusienns MoxyTb OyTH 3yMOBJICH] 3HAUHHMU sminamMi y (inaHcosomy crami emitenra Ta/abo
aMiHaMi  KOH'IOHKTYPH PHHKIB, Ha AKHX eMITEHT 3AIHCHIOE CBOIO NiSAbHICTb, A TAKOK 3MiHAMH Y
KOH TOHKTYpi (POHI0BOTO PHHKY. )

Cripase/uinBa BapTicTh akuiii, 06ir SKMX 3yMHHEHO, Y TOMY qucli LIHHMX fanepiB eMiTeHTis, aKi
prstoueti a0 Crueky eMiTEHTIB, 1110 MaloTb O3HAKH (piKTMBHOCT], BU3HA4AETHCA i3 ypaxyBaHHAM HASIBHOCTI
CTPOKiB BIAHOBICHHSA 06iry TaKux LIHHKX nanepis, HasBHOCTI dinancosoi ABITHOCTI TAKMX EMiTEHTIB,
pe3yabTaTis 1X NiSNBHOCTI, OUiKYBAHHA HALXOKCHHA MaiiByTHIX eKOHOMIYHHX BHIiJL.

3.3.5. 30060B'si3aHHA

KpeauropehKa 3a60proBaHicTb BU3HAETLCH AK 30608 a3anHs ToAi, Konu DoHA cTae CTOPOHOIO 0TOBOPY
T4, BHACJIAOK LbOr0, HAOYBAE IOPUAHIHE 30608 A3aHBs CIJIATHTH rPOLIOBI KOWITH.

IMotouni 30608 13aHHA — L€ 10008 13aHHs, 4K BI/INOBINAIOTH onuiii 460 JeKiTbKOM i3 HHIKUCHABECHHX

O3HAK:
® Kepisnuurso ToBaprcTaa, 11O nie 8 inTepecax DoHy, CrOAIBAECTLCA MMOTacHTH 30608’ a3anng abo
10608’ S3AHHA MIANATAEC MOratleHHIO NPOTAroM JIBAHALATH MICALIB MiCaA 3BITHOTO NEPIoy:
° Kepisuuurso TosapucTea, Lo nie B inTepecax QoHay He Mac Ge3yMOBHOI0 npasa BiICTPOUHMTH

porameH s 30008’ 43aHHA POTATOM (oHaliMen e ABaHauATH MicsiLiB micas 3BiTHOrO Mepiony.
IMotouni 30608’ A3aHHA BH3HAIOTHCA 34 YMOBH Bi/MOBIHOCTI  BU3HAUCHHIO i KpuTepiaM BH3IHAHHIA
30008’ A3aHb.
[ToTouHi 30608’ 43aHHS OLIHIOIOTHCH Y MOAANBIIOMY 32 AMOPTH3OBAHOIO BAPTICTIO.

[ToTouHy KpeaHTOPCHKY saGoprosanicTs 0e3 peTanoBNEHOT cTaBku BincoTka DoHa OLLHIOE 32 CYMOIO
NepBiCHOTO PAXYHKY hakTypH, AKLIO BILUIUB JANCKOHTYBAHHA € HECYTTEBHM.

3.3.6. 3ropranus QinancoOBHX aKTHBIB Ta 3000B's13aHb

DinaHcoBi aKTHBH Ta 3000B'S3aHHA 3ropTalnThes, AKILO (DoHA Mac IOPHAHYHE NPAaBo 3IHCHIOBATH 3a1IK
pu3nanux y Oanauci cym i mac Hamip abo 3poGHTH p3aemo3anik, abo peanizyBaTd akTHB Ta BHUKOHATH
30608'43aHHS 0/IHOYACHO.
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3.4, Inmi 3acrocoBani 00.1iK0BI MOJTITHKH, 110 € I0PeTHHMH LIS po3ymiHHs ¢inancosoi
3BITHOCTI

3.4.1 Jloxo/m Ta BUTPATH

HOXOH.H Ta BUTPATH BH3HAIOTLCA 38 METO/LIOM HapaxyBaHHA.

Jloxia — ue 30ibIeHHs eKOHOMIYHHUX BHI'O NMPOTATOM 0BiKOBOro Nepioy y BUIJIAAI HAJIXODKEHHS 4K
3GinbIICHHS KOPUCHOCTI aKTHBiB abo y BUIISAL 3MEHIICHHSA 3000B’53aHb, PE3Y/IbTATOM HOrO € 30UIbIIeHHA
GHCTHX AKTHBIB, 33 BUHATKOM 3011bIICHHS, OB’ A3aHOTO 3 BHECKAMH YHACHHKIB.

Jloxin BU3HAETHCA Y 3BiTi npo NpUOYTKH Ta 30MTKH 32 YMOBH BIZINOBIAHOCTI BU3HAYEHHIO Ta KpHTEpifAM
Bu3HANHS. BU3HAHHA J0XOJY BifOYyBa€THCH O/IHOYACHO 3 BH3HAHHAM 1BinbIIEHHS AKTHBIB a00 3MEHLICHHA
30008’ 43aHb.

Jloxin Bin npozay (pinancoBHX iHcTpymenTis abo HIIHX aKTHBIB BU3HAETHEA Y MPHOYTKY a60 30MTKY B
pasi 3a710BONICHHS BCIX HABEICHHX Jani yMOB:

a) Moun nepenae OrOBipHi NPaBa Ha OICPIKAHHS rPOLIOBHX noToKiB B/t Takoro (iHaHCOBOroO aKTHBY:

6) Monn nepenas MOKYTMLEBi PU3HKHN Ta NEPeBark gin BosOIHHA, NOB’A3aHi 3 GIHAHCOBHM AKTHBIB;

) 3a (DOHIOM HE 3aIHIIAETHCA ani Mojanbiua yuacTh YNPaB/liHCBKOro MepeoHaty y dopmi, ska
3a3BMyail NOB A3aHA 3 BOTOATHHAM, ani edyexTMBHHI KOHTPOIIb 32 MPOAAHHMH (pinaHCOBHMH IHCTPYMEHTAMH,
BecTHLLIHOI HepyXOMicTIO af0 iHUIMMH AKTHBAMH;

r) cymy JA0XOJY MOKHA JIOCTOBIPHO OLLIHHTH;

1) fimoBipHo, wo a0 Doy Haziiiy Th EKOHOMIYHI BUIO/M, OB’ si3aHi 3 ONEPaLicio;

Ta
¢) surpari, siki Gynmn abo OyayTh NOHECEH Y 33’9.31()-' 3 ofepaLicio, MoxHa JOCTOBIPHO OLLIHMTH.
JluBien/i BH3HAIOTHCS 10X010M JIHINE Y pasi, AKI0:
- npaso DoHJy HA OJlepyKaHHH BUTLIAT 3a JAWBiAEHAAMH BCTAHOB/ICHO]
- € AMOBIPHICTB, 110 EKOHOMIUHI BUrOAHN, NOB’si3aHi 3 nBineHaaMK, HaaiayTh 0 PoHay;

- Ccymy AMBiZIEHAIB MOKHA JAOCTOBIPHO OLLHMTH.

Jloxin Bia HajaHHA NOCAYT Bi/10OpAKAETLCH B MOMEHT BMHHKHEHHS HE3aJIeKHO BiJl J1aTH HAAXO/KEHHA
KOLLITIB | BU3HAYACTLCS, BUXOAAUM i3 CTYNCHA jaBepLUEHOCTI ONepaLti 3 HalaHHA Nocayr na aaty banamncy.

Butpatn — e 3MEHIICHHA eKOHOMIYHHX BHIO/L MPOTATOM o6aikoBOro mepiosy y BHrAAL BUOYTTA YH
amopTH3aLlii aKTHBIB a60 y BHrAAAL BUHUKHEHHSA 10008’ 13aHb, PE3YJBTATOM 4Oro € 3MeHLIeHHs YHCTHX
AKTHBIB. 32 BUHATKOM 3MEHILEHHS, OB A3aHOT0 3 BHILIATAMM YHaCHHUKAM.

BurtpaTH BH3IHAIOTHCA Y 3giTi npo npuOYTKH Ta AGUTKH 33 YMOBM BINOBIAHOCTI BH3HAUCHHIO T4
OAHOUACHO 3 BUZHAHHAM 30UIBLICHHS 30608" A3aHB 200 3MEHLICHHS AKTHBIB.

Burpary HeraiHO BU3HAKOTLCA ¥ 3giTi Npo NpUOyTKH T4 3GUTKH, KOJIM BHAATKH HE HAJIAIOTHL MaiibyTHIX
eKOHOMiuHNX BHroa abo Toai Ta TiEW MIpOO, SKOK MaiByTHi eKOHOMiUHi BHTOZM HE BiANOBIAAIOTH abo
nepecTaloTh BIANOBIAATH BU3HAHHIO AK aKTUBY Y 3BITI TIPO dinancosuit cTaH.

ButpaTH BH3HAIOTLCA Y apiTi npo NpuOYTKKM Ta 30MTKH TAKOK ¥ THX BMMA/AKaxX, KOJH BHHHKaIOTH
30008’ A3aHHa Oe3 BU3HAHHA AKTUBY.

BuTparH, NOHECEH] y 3BA3KY 3 OTPHMAHHAM JIOXO/1Y, BH3HAIOTBCA Y TOMY K nepioi, 1o # BiANOBiAHI

JIOXO/1H.

3.4.2. Burparn 32 nM03HKaMH

Butpath 3a NO3MKaMH, AKi He € YACTHHOIO (HiHAHCOBOIO IHCTPYMEHTY Ta HE KaniTanizyioThea aK 4acTHHA
coGiBaprocTi aKTHBIB, BM3HAIOTLCH K purpatd nepioay. Burpard Ha TO3HKH, aki GesnocepenHbo



siamocsTbes 10 npuabanns, OyaiBHHUTBA 60 BUpOOHMILITBA KBATI(DIKOBAHOIO AKTHBY, KamiTanizyloTecs K
yacTHHA cOBIBAPTOCTi ULOrO AKTHBY.

3.4.3. YmoBni 3000B'A3aHHS T4 AKTHBH

VMmoBHi 3060B's3anHs B 3BiTi PO dinancosuii cran QoHIY HE BHIHAIOTHCIH. Indopmatlis npo yMmMoBHe
q0008'93aHHs  POIKPUBAETLCH, SKLLO MONUIMBICTE BHOYTTS pecypeis, aKki BTIMOIOTH y cOOi eKOHOMiuHi
BUFON, HE € BIIIANEHOI0. YMOBHI aKTHBH B 3giTi npo (iHaHCOBHI CTaH Mouny He Bu3HaOThCH. CTHCAA
ingopmaLtist PO YMOBHUHA aKTHB PO3KPHBACTLCA, KOJTH HAAXO/DKEHHS EKOHOMIYHHX BHIO/ € AMOBIpHHM.

3.4.4 Onepanii 3 iH03eMHOI0 BAJTIOTOIO

Onepaulii B iHO3eMHiF BATIOTI OBAIKOBYIOTHCS B YKPATHCHKHX TPHBHAX 33 odiuiiiHuM Kypcom oOMiHy
Hauionansroro Ganky Y Kpainu Ha JaTy NpOBCACHHA onepartii.

MoserapHi akTHBH Ta 3000B'A3aHHA, BMpaXKeHi B IHO3EMHHX BAMIOTAX, nepepaxoByOThCA B IPUBHIO 34
pianosinnumu kypcamu obminy HbBY na naty Ganancy. Hemomerapui crari, AKI  OLHIOIOTBCA 32
iCTOPHUHOIO cOBiBApTICTIO B iHO3EeMHIl BANIOTI, BiOOPAKAIOTHCA 38 KypCOM Ha 1aTy onepalii, HeMOHeTapHi
cTarTTi, AKi OLIHIOITHCH 3a CTIPAaBEUTHBOIO BapTicTiO B iHO3EMHIH BANOTI, BiJOOPAKAIOTLCS 33 KYpcoM Ha
nary BU3HAUEHHA cripaBenBol paprocti. Kypeosi Pi3HMLL, 1O BUHHKIIN NPH NEPEPAxyHKy 32 MOHETAPHHMH
CTATTAMH. BU3HAIOTBCA B NpHOYTKY abo 3GUTKY B TOMY Mepiojli, y AKOMY BOHH BHHUKAIOTh.

douA BUKOPHUCTOBYBAB OOMiHHI KypCH Ha JaTy Hanaucy:

31.12.2019 31.12.2018
['puBHa/1 ponap CIIA 23.6862 27,6883
['pusna/l eBpo 26,4220 31,7141

4. OcHOBHI TIPHITY NS, OIIHKH T Cy/KReHHST

[Tpu niaroToBui dinancosoi 3siTHocTi Dony Kommnanis 3 yNnpasjiiHas aKTHBAMH 31HCHIOE OLIHKH Ta
NpUITYLLEHHA, AKI MAIOTh BIUIMB HA enemenTH (hiHaHcoBOT 3BITHOCTI, IPYHTYIOUHCH HA MC®3, MCBO Ta
TAyMaueHHsX, PO3pOONCHHX KomiTeToM 3 TiyMaueHb MiKHapoaHoi inancosoi 3BiTHOCTI. OUWIHKK Ta
cykenHs 0a3yroTbes Ha nonepeAHLOMy noceiai Ta iHwwMx gakTopax, U 3a icuytounx obcraBuH
BBAJKAIOTLCS OOIPYHTOBAHWMH | 33 PE3yJIbTaTaAMK AKMX TPUIAMAIOTHCH CYIUKEHHA LOAO GanaHcosoi BapTOCTI
aKTHBIB Ta 30008’ A3aHb. Xoua i pO3paxyHKH GazyloThes Ha HasABHIA Y kepisuuiTBa KomnaHii 3 YIpaBiHHS
akTuBamMu inopmatii npo HOTOUHI MO, (PAKTMUHI Pe3yILTATH MOXKYTh 3PEUITOI0 BiAPIZHATHCA BIL LHX
PO3pPaXyHKIB. OBnacri, e TaKi Cy/uKeHHs € 0CODIMBO BAKITHBHMH, obnacTi, 110 XapaKTepU3yIOThCH BHCOKHM
piBHEM CKIAJHOCTI, T4 o6nacTi. B AKMX MPHUITYLLCHHA i PO3PAXYHKH MAIOTH BeJIMKe 3HAYCHHS IS MiIrOTOBKH
dpinancoBoi 3BiTHOCTI 32 MC®3, naseeHi HIKYe.

4.1, Cy pkentisi WoJ10 onepartiii, fotiii 260 yMOB 32 BUICY THOCTI KOHKPETHHX MC®d3

Sko  Hemae MC®3, sikuit KOHKPETHO 3aCTOCOBYETHCH 1o onepauii, inmoi moaii abo ymoBH,
KepiBHHLUTBO Komnauii 3 ynpaBniHHA aKTHBAMH 3aCTOCOBYE CYJUKeHHs [ ac pospobiienHa  Ta
sacTocyBaHHs 00MIKOBOT nonmitHky, wob indopmaitia Gyna AOpeqHOO JUIA notped KopHCTyBadiB i
NPHIAHATTS EKOHOMIYHHX pillieHs Ta IOCTOBIPHOIO, Y TOMY spavenHi, o (hiHaHCcOBA 3BITHICTD:

B noaae n0CTOBIpHO (hiHAHCOBHH CTaH, dinancosi pe3ynbTaTH NiAIBHOCTI Ta TPOMIOBI TOTOKH
Ponay:.

. BifoGpaxkae eKOHOMI4HY cyTHICTB Onepauii, inuux noaiii abo ymoB, a He JnLue IOpHAHYHY
hopmy:

. € HelTpanbHOIO, TOOTO BIILHOIO Bi/l YNEPEIKEHD]

. € MOBHOIO B YCIX CYTTEBUX aCNEKTax.

[Tin uac 3aificHeHHA CYIKEHHA kepipuuureo Komnauii 3 yNpaB/iHHA aKTHBAMH [OCHIACTHEA Ha
NPHIHATHICTH HABEIGHHUX nani JUKepe Ta BpaxoBye ix y HU3XITHOMY TTOPAKY:
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a) gumoru B MCD3, y IKHX 11€TBCA 11PO noaiGHi Ta NoB’ A3aHi 3 HUMH MHTaHHA]

6)  BU3HAYEHHS, KPHTEPIT BU3HAHHA T4 KOHLEN Wif OLiHKH aKTHBIB, 30008 43aHb, IOXOAIB TA BUTPAT Y
KonuenTyanbHiii ocHOBi hiHancoBoi 3BITHOCTI.

[lin uac 3aificHeHHs CY/DKEHHS KePIBHHLTBO Komnanii 3 ynpasJiHHs aKTHBAMA BPaxXoBy€e HaitoctanHii
[ONOYKEHH s IHIIMX OpraHis, 10 Po3pobasioTh Ta 3aTBEPKYIOTH CTaHJApTH, SKi 3aCTOCOBYIOTH noaioHy
KOHLLENTYlbHY OCHOBY JUISi pO3pOOIEHHS cranpapris, inuty npodeciiiny sireparypy 3 06Ky Ta NPHAHATI
rasy3esi PAKTHKH, TIEI0 MipoIo, AKOIO BOHH He Cynepetath BHLIE3A3HAYCHHM JUKEpe/IaM.

Onepailii, 1o He peraamenrosani MC®3, BIJICYTHI.

4.2, Cyxennst 1o/1o ci paBeLTHBOT BApTOCTi axrusis Doy

CnpaeiuBa BapTicTh iHBECTHLIH, 1110 AKTHBHO ODEpTaloThCH Ha OpraHizoBaHHX (iHAHCOBMX PHHKAX,
pO3PaxXOBYETLCS HA OCHOBI MOTOMHOT PHHKOBOT BAapTOCTI HAa MOMEHT 3aKPHTTH topri Ha 3BiTHy nary. B
{HIMX BHNAIKAX OLiHKA CIpaBE/MBOI BapTOCTI IPYHTYETHCA HA Cy/UKEHHSX 11010 niepeabauyBaHuX
MaiiByTHIX FPOLIOBHX MOTOKIB, iCHYIOHOT eKOHOMIUHOT CHTYai, PH3MKIB, BIRCTHBMX Pi3HMM (hinaHCOBMM
iHCTpyMEHTaM, Ta IHILIKX dakTopiB 3 BpaXyBaHHIM BUMOT MC®3 13 «OuiHKa CnpaBeIuBoi BapToCTi».

4.3, Cy/ukennst mo/0 3min CrpaBeINBOT BAPTOCT GinancoBux AKTHBIB

Kepisnuurso Komnawii 3 yNpaBiHHs AKTHBAMH BBAKAE, 11O 061iKOBI OLIHKH Ta MpHITYLIEHHs, AKi
MalOTh CTOCYHOK /10 OLIHKM (DiHAHCOBMX IHCTPYMEHTIB, [Ie PHHKOBI KOTHPYBaHH: HE/I0CTYTHI, € KIOYOBUM
JUKEPENIOM HEBH3HAYEHOCT] OLITHOK, TOMY L1O:

a)  BOHM 3 BHCOKHMM CTYICHEM HMOBIPHOCTI 3a3HAIOTH 3MIH 3 TUTMHOM Hacy, OCKI/IbKH OLIHKH
Ga3yloTbes Ha MPHITYLICHHAX KEPIBHMITBA 1IOJ0 BiJICOTKOBHUX CTABOK, BOJATH/ILHOCTI, 3MiH
BAIOTHHX KYPCIB, MOKA3HUKIB KPe/IMTOCTIPOMOIKHOCTI KOHTPAreHTiB, KOPHIyBaHb M/l Hac OLLIHKH
IHCTPYMEHTIB, @ TAKOXK crettdiunmux 0cobIMBOCTEH onepauiii; Ta

6)  BUAMB 3MiHM B OUIHKAaX Ha aKTHBH, pinoOpaskeni B 38iTi Npo (iHAHCOBMH CTaM, a TAKOAK Ha
NOXO/H (BUTpaTH) MOKe OyTH 3HAUHUM.

SIkGu kepisuuireo Komnauii 3 ynpaBiinHs akTHBAMH BMKOPHCTOBYBAIO IHILI NPHIYILEHHSA 1100
BLICOTKOBMX CTABOK, BOJATWIBHOCTI, KypCiB oBMilly BANIOT, KPEJHTHOrO PEHTHHIY KOHTparewTa, Aath
odepTH i KOpUryBaHb T vac oLiHKH iHcTpyMenTis, Ginbiua ado menuwa 3Mina B ouinLi BapTocTi (PiHAHCOBUX
iHCTPYMEHTIB Yy pasi BIICYTHOCTI PUHKOBHX KOTHPYBaHb Mala 6 icroThuii BIUIMB Ha BinoOpakeHuiH Yy
dhinancoBiit 3BITHOCTI YHCTHH npuOyTOK Ta 30MTOK.

Po3yMilouH BKIMBICTh BHKOPHCTAHHA 06/1IKOBAX OLUHOK Ta MPHITYLIEHD [LOJ10 crpaBeVIMBOI BapTOCTi
dinaHCOBHX AKTWBIB B pasi BiACYTHOCTI BXIZHMX AAHHX LMOAO cripaseUTMBOT BapTOCTi NEPLIOTO piBHS,
kepiguuureo Komnasii 3 YNpaBIiHHA aKTHBaMM [UIaHYe BHKOPHCTOBYBATH OUIHKH Ta CYKCHHA SIKI
BasyloTbes Ha npodeciitnii koMmnerenuii npauisHukis IlianpuemeTsa, JIOCBiL TA MHHYJIUX MOAISX, @ TAKOXK 3
BUKOPMCTAHHAM PO3PAXYHKIB Ta mojieneii paprocTi hiHaHCOBUX AKTHBIB. 3ajyueHHs 30BHILUHIX eKCTIEPTHHX
OLiHOK 11040 TaKMX (JiHAHCOBUX IHCTPYMEHTIB J€ oliHKka, fiKa GasyeTbea Ha mpogeciiuii KOMIIETEHLT,
JOCBI/LE TA PO3PAXYHKAX € HEAOCTATHBOIO, HA AYMKY KepisHuiTBa € IPUAHATHHM Ta HEOOXIAHHM.

BHKOPHCTAHHS PI3HAX MAPKETHHIOBHX NPHITYLIEHD ra/a0 METO/IB OLIHKH TAKOK MOYKE MATH 3HAUHHHA
BIUIME HA nepeabauyBaHy CripaBe/UTHBY BAPTICTb.

4.4. Cykennsi moa0 0O4MiKyBaHuX TEPMIHIB YTPHMYBAHHS dinancoBux iHCTPYMEHTIB

Kepisuuurso Komnauii 3 yrpaBiiHHA AKTHBAMHM 3aCTOCOBYE npodieciiiHe CY/UKEHHA U010 TepMiHiB
yrpumanis (iHaHCOBHX iHCTPYMEHTIB, 1O BXOAATH A0 CKIAILY dinancoBux akTHpis DOHIY. IMpodeciiine
CYIKGHHS 32 UMM THTaHHAM [PYHTYETbCH HA owiHii pHIMKiB (IHAHCOBOTO IHCTPYMEHTY, ioro
npuByTKOBOCTI #i AMHAMILE Ta iHIWIAX daxropax. [lpote icHylOTb HEBM3HAYEHOCTI, AKi MOKYTb OyTH
[1OB’S3aHi 3 MPH3YNMHEHHAM OOIry WHHMX manepis, WO He € NUIKOHTPOJIBHHM kepipnuursy Komnanii 3
yrpasiiHHA aKTHBAMH (PaKTOPOM | MOJKE CYTTEBO BILIMHYTH Ha OLIHKY inancoux incTpymenTis Qouay.
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4.5. BUKOpPHCTAHHS CTABOK JINCKOHTYBAHIH

CraBKa JAMCKOHTY - UE MPOUEHTHA CTABKa, AKA BUKOPUCTOBYETBCH JUTE nepepaxyHKky MaiGyTHix
HOTOKIB J0XOJ1iB B €IHHE 3HAYCHHA TenepitHBol (noTounol) BaprocTi, fAka € 6a3010 U BU3HAUEHHS
punkosoi saprocri Gisnecy. 3 eKOHOMIHHOT TOYKH 30pY, B poJli CTABKH JIMCKOHTY € DaxkaHa IHBECTOPY CTaBKa
JOXOJly Ha BKJIGIEHHH Kanitan y BiZINOBIAHI 3 PIBHEM PH3HKY noaiGHi of'ekTn iHBecTyBaHHs, abo - cTaBKa
OXO/LY 32 ANLTEPHATHBHUMH BapiaHTaMH (HBeCTHUIHN i3 3icTaBAsHHS PIBHS PH3UKY HA JIATY OLIHKM. CraBka
JAMCKOHTY M€ BH3HAUaTHCA 3 ypaxyBaHHAM TPhOX daxropis:

a) BapTocTi rpoiueil y Haci;

6) BapTOCTi JUKEpe, AKi 3aIyHalOTHCH s pinancyBaHHs iIHBECTHIIAHOIO NPOCKTY, AKI BUMAraiorh
pi3Hi piBHi KOMIIEHCALT;

8) haxropy pu3HKy abo MipH AMOBIPHOCTI OTPHMAHHS OYIKYBaHHX Y MaiiGyTHEOMY JOXO/LIB.

Crasom na 31.12.2019 p. cepeanbo3pakeHa CTaBka 3a noprenem GaHKIBCHKHX JEMNO3NUTIB Y
nallioHabHiH BamoTi B GaHKax, y fKMX He BBEACHO THMHACOBY anminicTpauiio abo He 3anpoBaKEHO
nikigauiiiny komicito, cranosuna 9.8 % piunux. Indopmalis, WO BHKOPHCTaHA JUTA BH3HAYCHHA
cepeaHbO3BaXKEHOI ~ CTaBKW  odepiana 3 odiuiiinoro  caiTy HBY 3a  MOCHJAHHAM
https:ﬁbank‘gov.uafslalisticfsector-ﬁnancial;‘data-sector—ﬁnancial# Ims.

4.6 Cy/uKeHHs 10/10 BUSIBJICHHS 03HAK 3HenineHHst AKTHBIB

BimHocHo (iHAHCOBHX aKTHBIB, AKI OLIHIOIOTBEA 32 aMOpTH30BaHOW BapricTio, dona Ha aaTy
BHHHUKHEHHA (IHAHCOBUX AKTHBIB TA HA KOKHY 3BiTHY JIaTy BH3HAYAE PiBEHb KPEJAMTHOTO PHIHKY.

oML BHIHAE Pe3epB Mi 30UTKH 115 O4IKYBAHHX KPEAHTHHX 3GUTKIB 3a () iHAHCOBUMH AKTHBAMH, SKi
OUIHIOIOTHCS 30 AMOPTH3OBAHOK) BApTICTIO, Y pO3Mipi OUIKYBAHMX KPEAHTHHX 3GMTKIB 33 BeCh CTPOK Ail
inancoBoro akTMBy (NMpH  3HAUHOMY 36iMbIEHH]  KPEAHTHOTO PU3HKY/ 1A KpEeAMTHO-3HELIHEHHX
dinancosux akTHBiB) abo [2-MicSYHUMH OUIKYBAHMMM KPEAMTHUMH 30MTKAMH (y pasi He3HauHOro
3pOCTAHHA KPEIMTHOrO PU3HKY ).

Ja3puuaii OuiKyeThCs, L0 OUiKyBaH KpeauTHi 30MTKH 3a BECh CTPOK aii MaloTh GyTH BH3HaHI [0
TOro, SK (PiHAHCOBMIL IHCTPYMEHT CTaHE npocTpoueHuii. SIK npasuio, KpPeAMTHHI PH3HK 3HAYHO 3pOCTAE LIE
10 TOro, K (iHAHCOBMI IHCTPYMEHT CTaHe MPOCTPOHEHHM abo Gy/e MOMiueHO IHLI YHHHHKH 3aTPHMKH
nnatekis, wWo € cneundiuHHMH JUIA  NO3WHANbHAKA, (Hanpuknan, 3AIACHEHHA moaudikauii  abo
PECTPYKTYpH3aULiT).

Kpeautnuit  pH3dK 34 (piHAHCOBMM IHCTPYMEHTOM  BBAMKACTLCA HU3BKHM, AKWLO (iHAHCOBHMH
{HCTPYMEHT MAE HM3bKHH PU3MK HACTAHHA pedontTy, NO3UUAILHUK MAE NOTY HIH MOTEHUIAT BHKOHYBATH
¢BOT J0roBipHi 3000B'A3aHHA OO0 FPOLIOBAX NOTOKIB ¥ KOPOTKOCTPOKOBIH nepereKTHBi, a HECTIPHATIIUBI
AMiHM B EKOHOMIUHMX 1 JIJIOBUX YMOBax y JOBrOCTPOKOBiil NEPCNEKTHBI MOXKYTh 3HW3IHTH, ai¢ HE
0GOB’ A3KOBO AIATHICTb MO3HYAILHUKA BUKOHYBATH CBOT 30608/ 13aHHA 1IOJI0 AOrOBIPHUX TPOLIOBHX MOTOKiB.

DinancoBi IHCTPYMEHTH HE BBAKAIOTLCA TAKAMH, LLO MAIOTh HU3bKHIl KPEAHTHHHA PH3MK JIMILEC HA
nigcrasi Toro, W pu3nk jaedonty 3a HUMH € HWKUUM, Higk pusuk aedonTy 3a IHIIMMH (hiHAHCOBUMH
incrpymenTamu Mouzy abo Hik KpeAUTHUI PH3HK IOpHCAMKLT, B AKii DOHL 3UHCHIOE JIISIbHICTD.

OuikyBani KpeAnTHI 30MTKH 3a BECh CTPOK i He BM3HAIOTHCA 3a (PIHAHCOBUM IHCTPYMEHTOM NPOCTO
Ha miACTaBi TOTO, WO BiH BBAXKABCH IHCTPYMCHTOM i3 HU3BLKMM KPEIMTHHM PU3MKOM Y TONEPEaHbLOMY
3BITHOMY Nepio/li, aJie HE BBAKAETHCA TAKHM CTAHOM Ha 3piTHY aary. Y TakoMy BHNAAKY doHp 3'ACOBYE, UK
Malo Micie 3HauHe 3POCTAHHS KPEAMTHOrO PH3MKY 3 MOMEHTY repBicHOro BU3HAHHA, a 0TXKE YW MocTaa
norpeba y BU3HAHHI OUiKYBAHHX KPEAMTHHX 3GHUTKIB 33 BECh CTPOK .

OuikyBaHi KpeauTHi 30MTKH BiAOOPKAIOTH pracHi ouikysanHa KepiBHHLTBA Komnasii 3 ynpasiHHs
AKTHBAMH LLOJIO KPEAMTHNX 30MTKIB.
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5. PoskpuTTs indopmauii 1010 BHKOPHCTAHHI crpaseaIuBoi BapTOCTi

5.1. MeroaMKu OLIHIOBAHNS TA BXiIHI J1ani, BHKOPHCTAHI LIS CRAAIAHNS OLIIHOK 32

CHPaBELTHBOIO BAPTICTIO

¢ BUKJIIOUHO GesnepepBHi OUIHKH cripaBe;uIMBOT BApTOCT &
atotbest MCD3 9 1a MC®3 13 y 3siti npo ¢imancoui craH Ha KiHeLb

ToBapHCTBO 3AIACHIO KTHBIB Ta 30008’ A3aHb,
p

robTO TAKi OLIHKH, AKI BAMAr

KOJKHOIO 3BITHOrO Nepioay.
Knacu akTHBIB Ta Meron j
300608’ #13aHb, OLIHKH
OLLIHEHMX 34 MeTOaMKH OLIHIOBAHHA (pHHKOBHIH, B it
CrpaBeTMBOKO NOXiJIHHIA,
BapTICTIO BUTPATHHH)
TMepeicha Ta nojaibLa OLIHKA
[‘poiuosi KOWTH FPOLIOBHX KOITB 3AIACHIOETHOR = PUHKOBHH Odiuiiini kypeu HBY
CrpaBe/UTMBOIO BapTICTIO, AKA
NOPIBHIOE iX HOMIHAbHIH BAPTOCTI
[MeppicHa OLiHKa LIHHAX nanepis
3IHCHIOETBCA 3@ 1X CTIPABE/UIHBOIO
BapTicTIO, AKA 323BHYAll JIOPIBHIOE
[oxiaHi HiHH Wini onepattii, B Xo/1i sKoi OyB PUHKOBH BipkoBi nai, naHi Ha
nanepu (AepuBaTHBN) orpumanuii aktus. [lopanswa aHAIOTTYHOMY PHHKY
OLiHKa 3HCHIOETLCA 38
CrpaBeJIMBOIO BApTICTIO HA AATY
OLLIHKH.

5.2, Po3kpHTTSI, IO BHMATAIOTHCS MC®D3 13 «Ouinka cnpase/unBoi BaprocTi»

5.2.1. Pisens icpapxii cnpaseutuBoi BAPTOCTI, 10 AKOTO HAJIEKATD OUIHKH CTPABETHBOT

BAPTOCTI THC. IPH.

B 2 piBeHb . 3 pisent
Kacu aKTHBIB Ta (Ti, O HE MAIOTH (i, WO HE MAIOTh skt
30608’ $3aHb, OLLIHEHHUX 32 KOTHpYBaHb, al1e KOTHPYBaHb i HE €
CHpPABE/UHBOIO BAPTICTIO criocTepeKyBaHi) CIoCTEPeXcy BAHUMH)
31.12.18 31.12.19 31.12.18 31.12.19 31.12.18 31.12.19

[ToTouHi (inaHcoBi

lﬂnccmuii‘ (nepuBATHBH) = K # 4705 o 4705 J

5.2.2 Iepemitennst Mizk piBHSIMH iepapxii cnpaseuBoi BApTOCTI

[Mporsrom 2019 poky nepemitietb Mk PIBHAMH iepapxii ne OyJo.

5.2.3 lumi po3KpHUTTH, U0 BAMAraloThes MC®3 13 «Ouinka cnpalscmmno'i BapTocT»
iB B MopiBHAHHI 3 X GaNAHCOBOIO BapTICTIO

Cnpase/uiHBa BapTiCTh (hiHAHCOBHX IHCTPYMEHTI

THC. TPH.
BanancoBa BapTicTh CripaBeInBa BapTicTh
31.12.2018p. 31.12.2019p] 31.12.2018p. 31.12.2019
[lorouni dinaHcosi iHBeCTHLIT - 4705 - 4705
["poLLOBi KOLITH Ta iX EKBIBAJEHTH 4700 8496 4700 8496
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Kepisuuurso Kommnanii 3 ynpas/iiHug AKTHUBAMH  BBAXKAE,

KOPHCHOIO JUls KOpHCTYBaUiB (iHaHCOBOT 3BITHOCTI.

0 HaBENEHI
3aCTOCYBaHHS CHPaBETUBOT BAapTOCTi € AOCTATHIMH, | HC BBAXAC, O 34 meskamu iHaHcoBOT 3BITHOCTI
sanuiniack Oyab-sKa CYTTERA indopmatlis w0 3acToCyBaH

HS CpaBEIMBOI BAPTOCTI, AKA MOXKE GyrH

6. Poskpurrs indpopmanii, mo NiATBEPIKYE CTATTI NOaHI Y ¢inancoBux 3BiTAX

6.1. Jloxin Bin peasizauii, inmi onepauiiii 10X0/1H T2 BUTPATH

PO3KPHTTS  1OJO

THC. IPH.
Jloxin Bin peasizauil, inmmiii onepauiiinmii 10Xix 2018p. 2019p.
Jloxia Bia peanizauii NpOAYKLIT (TOBapiB, pobit, nocayr) - -
[HLmii onepauiifiHui 10Xz - -
Beboro: - -

THC.
Inmi onepaniiini BHTPATH 2018p. 2019p.
|Hui onepauiiHi BUTPaTH - -
Beworo: & %
6.2. Inmi goxoan, inuii BHTPATH
THC. TPH.
Inmi ginancosi 10X01H 2018p. 2019p.
liwi pinancoBi Z0X0AM (BLICOTKH NO MOTOMHOMY paxyHky)
. - 17
Besoro: - 17
I goxoan 2018p. 2019p.
[Hii 10X0H " -
Besoro: - .
THC. FPH.
I BuTpaTH 2018p. 2019p.
IH11l BUTPATH 5 .
Benoro: - -
6.3. AaminicTpaTHBHI BHTPATH Ta BUTPATH Ha 30yT
6.3.1 AaminicrpaTHBHI BHTPATH T2 iX CKIAA eI
2018p. 2019p.
Buuaroposa KYA 3 ynpaeainus ICI - 8
Bunaropona ayautopy ICI - 12
Po3paxyHKoBO-KacoBe 006C/TyroByBaHHs ICI Gankom - 5
[Mocayru Aeno3uTapito - 4
(I - 8
Beworo: - 37
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6.3.2 Burparn na 30yT Ta iX CKJIAA THC. I'PH.
{ 2018p. 2019p.
Burparu na 36yT - -
Beworo: % 5
6.4. JlebiTopenKa 3afoprosanicTh
THC. I'PH.
31.12.2018p. 31.12.2019p.
| leGiTopebka 3a60proBaHicTh 3a PO3paxyHKaMH 33 5
BH/IAHHMH aBaHCaMK
'Iima notouna aediTopebKa 3a00proBaHicTh - 25832
|Beporo: - 25834
6.5. I'pomosi KOWTH
THC. IPH.
| 31.12.2018p. 31.12.2019p.
[Morounnit paxyHok B fankax 4700 8496
[Huti AEHO3HTHI paxyHKH B Dankax
&boro: 4700 8496

Cranom na 31 rpyaus 2019 poky 3a [OTOYHHI Nepioj Ha 3aTHILKH rpoOLIOBHX KOLITIB HA NEMO3HTHHX Ta

noTounnx GaHKIBCBKHX paxyHKax Gy HApaXOBaHi gizicoTku B cymi 17 THC. TPH.

6.6. Iaitosuii KaniTaja Ta HepO3NMoALIeHHi npudyToK

Cranom Ha 31 rpyans 2018 poky po3mip
[porsrom 2019 poky pO3Mip 3apeecTpoBatoro
pa 31 rpyans 2019 poky 3apeccTpoBaHuil KaniTan
ganitany Moxay CTAHOM Ha 31 rpyans 2019 poky CTaHOBHTH 2000 THc. TpH.

3apeccTpOBAHOTO kanitany Qounay criagas 4700 THC. TPH.
kanirany Doy 30UIbUIKBCH HA 2000 Tc. rpH. Ta CTAHOM
donay ckiap 6700 THC. TPH.. Po3mip Heonia4eHoro

Iporarom 2019 poky donz oTpumas 30UTOK B poamipi 20 THC. TPH. Craxom Ha 31 rpyaus 2019 poky

penokpuTHii 30UTOK DOHIY ctanopuTh 20 THC. IPH.

6.7. Toprose/ibHa Ta iHua KpeAMTOPChKA 3aboproBaicThb

THC. I‘PLI‘
31.12.2019p.

31.12.2018p.
[loTouHa KpeAHTOPChKa 3a60proBaHicTb 3a TOBAPH, poboTH, NOCAYIH - 8
[ToTouHa KpeAWTOPChKa 3a00proBaHicTh 34347
3a O/lepKAHUMH ABAHCAMH .
[Hii noTOuHi 3000B'43aHH - -
Behoro KpeANTOPCHKA 3260propamicTs 34355 J

—

6.8. MoTouni pinancosi insecTHuil

L Morouni Ppinancosi inpecrnmii 31.12.2018p. 31.12.2019p. l
JlepuBaTHBH - 4705
| Benoro - 4705
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Outinka hiHaHCOBHX iHCTpyMeHTiB 3AiicHIoEThCs DOHIOM 34 CTpABELTMBOIO BAPTICTIO. SIKILO indopmauii He
gHcTayae, U0l BH3HAYHTH CNPABEUIHBY gaprictb, MOH KOPHCTYIOUHCH nonoskenHamu naparpada b5.2.3
MC®O (IFRS) 9 «DiHaHCOBI IHCTPYMEHTH pRAYKae, Wo cobiBapTicTh € HAHKPALLO OLIIHKOIO CPaBeTMBOI
paprocTi. PesyibTaT nepeouiHKH Bil0OpaKaOTHCH HEPEs npuOyTKH abo 30MTKH.

7. PoskpuTTsi iHmoi indpopmauii
7.1 Ymosui 30008'si3aHHs
7.1.1. CynoBi nozosu
Ha naty ckiajgaHis agiTHOCTI DOHA HE MAE HKOAHUX CYAOBHX MO30BiB.
7.1.2. OnojaTKyBaHHs

BHacliA0K HAABHOCTI B YKpaTHCBKOMY MOaTKOBOMY 3aKOHOMABCTBI MOM0OKEHB, AKi 03BONAIOTH Ginbiu
HiZk OJMH BAPIAHT T/IYMAueHHs, @ TAaKOK HEPes MPaKTHiy, o cknanacs B HectabiibHOMY EKOHOMIYHOMY
cepe/loBHIL, 3a AKOT [10JATKOBI OPraHu JOBUILHO TIyMayaTh acneKTH eKOHOMIUHOT JiANBLHOCT, ¥ pasi, AKULO
[0AaTKOBI OFPaHK MiANATYTh CYMHIBY NEBHE TAymMadeHHs, 3aCHOBaHe Ha OLiHIli KepiBHULTBA EKOHOMIHOT
nismbHocTi ToBapucTsa, jimosipHo, 1o ToBapuCTBO 3MYLUIEHE Oyze cruiaTuTy OIATKOBI TMOIATKM, urrpadu
ta neni. Taka HEBU3HAHEHICTH MOJXKE BIUTHHYTH Ha papTicTh (PiHAHCOBMX iHCTPYMEHTIB, BTPaTH Ta pe3CpBH
[i/ 3HELIHEHHS, @ TAKOK HA PUHKOBHA pisenb Lin Ha yroau. Ha qymKy KkepiBHuiLTBA TOBAPUCTBO CILIATHIIO
yci nopatku, ToMy (inancosa BiTHICTH He MICTHTL pe3epBiB Mz nonarkosi 30uTkK. TMoaarkosi 3BiTH
MOJKYTh TeperjisaaTHes BLANOBIAHMMH NIOJIATKOBHUMH OPraHami NpOTATOM TpLoX pOKiB.

7.1.3. Cryninb noBepHEHHS nediropebKol 3a60proBanoCTi Ta iHINX dinancoBux aKTHBIB

Buacniiok cuTyallii, fka cknasach B ekoHoMiLi YKpaiHu, a TaKkoK K pesy/bTaT eKOHOMiuHOT
HecTabinpHOCT, O CKnanach Ha aary Ganamcy, icHye HMOBIpHICTL TOTO, IO AKTHBH HE IMOKYTb OyTH
peanizoBani 3a IXHbOIO GanaHcoBOIO BAapTICTIO B X0 apuuaiinoi aisnbrocTi Ponay.

CryniHb NOBEPHEHHA LIHX aKTHBIB Y 3HAUHIH Mip] 3AICKHTE i epexTHBHOCTI 3aX0/1iB, AKi 3HAXOAATHCA
nosa om0l kouTpomo Komnauii 3 yIIpaBaiHHA  aKTHBAMM. CTyniHb MOBEPHEHHA neGiTopebKOl
3aboprosaHocTi MOHY BH3HAYAETHCA HA ninerasi obcragun Ta indopmauii, AKi naseHi na pary Ganancy. Ha
JYMKY KEpIBHHLTBA Komnauii 3 ynpasiiHHi aKTHBAMH, JI0IaTKOBHIA pe3eps nij (inancosi akrusn PoHay Ha
CLOTOHILLHIH JIeHb He NOTPIOeH, BUXOAAUH 3 HAABHHX oGerasuH Ta indopmaulii.

7.2 Poskputrs indopmauii npo nos'sA3amii CTOpoHn
Jlo nos's3anux cropin abo oriepauiii 3 NOB'SI3AHUMHU CTOPOHAMH HasIe/KaTh:

niAnpueMcTBa, AKi NPAMO a60 OnocepeKOBaHO KOHTPOITIOIOTH a6o nepebyBaoTh Mijl KOHTPOIEM, abo K
nepeByBaloTh il CHLILHHM KOHTPOIEM paszom 3 POH/IOM:

acolliifoBaHl KOMITaHIT,

crinbHi mianpuemcTsa, y axkux Gona € KOHTPOJIOIOUHM YHACHHKOM,
WieHH MPOBIAHOrO YMPABIIHCLKOTO TIepeoHaty MDomuy:

GauzbKi poandi ocodH, 3a3Ha4eHOT BHLIE]

KOMNaHii, WO KOHTPOoIOTh Dok, a60 AiHICHIOIOTh CYTTEBMI BrUIMB, 200 MalOTh CYTTEBHH BIACOTOK
ronocie y GoH.

[Tia yac po3risLy KOKHOTO BHIAAKY BLAHOCHH, 1O MOJKYTb BBAKATHCH BIIHOCHHAMH MDK MOB'S3aHHMH
CTOpOHAMHM, yBara NpHALIAETHCA CYTi LIMX BIJIHOCHH, a HE JIHLle ix opuaHuHii Gopmi.

MoHA  MOWKE BOJOAITH KOPHOPATHBHHMH NPaBami (yacTKaMM, aKuisMK) Yy HOpPUINHHHX ocobax y
posmipi Ginbwe 10% craTyTHOrO kaniTany, OAHAaK Taki aKiuii Ta 4YaCTKH npu3HaveHi Ans GopmyBaHHs
insecTuuiiinoro noprpemo Pouny, a He U 1ifiCHEHHA BHPIlIAJIBHOIO BIUIMBY HA yrpaBjiiHHA  4H

15



FOCIOAAPCHKY ASIbHICTD TAKKX cy6’exrin. Onepauii 3 TAKHMH IOPHAHTHHMH ocoBGamu DoH HE BIJHOCHTD
10 onepatliii 3 NoB A3AHUMH ocobaMH.

[Mporsrom 2019 poky ®oun He aniliciosas onepauii 3 ocobamu, K inentudikosani PoHAOM K
nos’ a3aui, a Takox DoH/L HE Mae sa6oprosanocti a60 30608’ 43aHb NCPEL TAKHMH ocobamu Ha 3BITHY aaTy.

7.3. Llini Ta NOAITHKH yIPABIiHH dinancoBIMH pH3HKAMH

Kepisnuurso Komnanii 3 ynpasiiHHs aKTUBAMH BU3HAE, LIO pisnbuicTs Donay Mos’s3aHa 3 pU3MKaMH i
BApTICTh YNCTUX AKTUBIB Yy HecTabiTbHOMY PHHKOBOMY cepe/IoBHILE MOJKE CYTTEBO 3MIHMTHCH YHACIiI0K
BIIMBY CYO EKTMBHMX UMHHMKIB Ta 00 €KTHBHHMX GMHHHUKIB, BIpOriAHICTE | HANPAMOK BIUTHBY HKHX
ja3faneriab TOYHO nepeadbaunTiH HEMOIKIHBO. Jlo TaKUX PH3NKIB BiZHECEHO KPEAMTHHIA PH3HK, PHHKOBHH
PU3HK Ta PH3MK nikeiaHocTi, PHHKOBUH PU3HK BKJIIOHAE BATIOTHHI PH3HK, BIJICOTKOBHI PH3HK Ta HILMH
HiHOBMI PH3HK. YIIPaBJiHHA PHU3MKAMH kepiBuuirreom Kommanii 3 ynpas/iiHHg aKTHBAMHU 3/1IHCHIOETHCA Ha
OCHOBi PO3YMiHHS NPU4MH BUHUKHCHHA PHU3HKY, KiIbKICHOT OLIHKH HOro MOJKIMBOIO BIUIHBY Ha BAPTICTD
GHCTHX AKTHBIB TA 3aCTOCYBaHHs! IHCTPYMEHTapIiO 1010 fioro Nom™ AKILIEHHS.

7.3.1. KpeanTuuii pu3uK

KpeiHTHHIl PU3HK — PH3UK TOTO, 1O O/IHA CTOPOHA KOHTPAKTy Npo (piHaHCOBMIi IHCTPYMEHT HE 3MOXKE
BUKOHATH 30008’ A3anHs i ue Oyae npHYMHOIO BHHHKHCHHA (pinancoBOro 36MTKY iHLIOT CTOPOHH. KpeantHuii

PH3HK TPUTAMaHHUH TaKHM ¢iHAHCOBHUM IHCTPYMEHTAM, K HOTOUHI Ta JeNO3HTHI paxyHku B OaHkax,
nebitopeska 3a60propaHicTs (B T. 4. M03HKH).

OCHOBHHM METOJOM  OIIIHKH  KPEeIMTHHUX pusukis  Donay € oliHKa KPEAMTOCTIPOMOKHOCTI
KOHTPAreHTiB, /Ul YOr0 BHKOPHCTOBYIOTHCA KpeauTHi peiTunry Ta Oyib-aKa iHwa gocTynua ingopmatis
10710 X CIPOMOIKHOCTI BUKOHYBATH Goprosi 30008’ A3gHHS.

Mou BH3HAC GAHKIBCHKI AEMO3MTH 31 CTPOKOM MOTaLiCHHA Bi/l HOTHPBOX 10 JIBAHALATH MicALLB 3
natu Qinancosol 3BITHOCTI, B Pa3i, SKIIO JOCTPOKOBE MOralieHHA TakHX JIETNO3UTIB HMOBIPHO TIpU3BENE /10
3Haunux (piHaHCOBHX BTpaT, B cKnai MOTOUHNX (hiHAHCOBMX IHBECTHLLIN.

@oHj1 BiAHOCHO GAHKIBCHKUX JEMO3UTIB MA€ HACTYIHY MOJIE/b PO3paxyHKy 30MTKY Bil IHELIHEHHS
(iHAHCOBOrO AKTHBY:

- npH PO3MILIEHHI JEMO3HTY B GaHKy 3 BMCOKOIO HaAlHHICTIO (iHBeCTHLLIiiHMIA piBeHb PEHTHHTY
uaAAA. uaAA, uaA, uaBBB Ta Gamky, wo MaioTh MPOTHO3 “crabinbHui», WO TMPHCBOIOETHCA
PEHTHHIOBUMHU areHTCTBAMM, sKki BHEcEHI 10 JlepKaBHOrO PeecTpy YNOBHOBAKCHHX PEHTHHTOBHX
arenrers HKLUTT®P) na aaty posmilients KOLITIB pe3eps 30MTKIB PO3PAXOBYETHCH B 3QJ1EKHOCTI BiJL
CTPOKY Ta YMOB PO3MillleHHS (npyn po3mienni i 1 10 3-x MicalliB — po3mip 30MTKY CKIanac 0%,
izt 3-x micsiis 1o 1 poxy — 1% Bia cymu posmimenns, Ginbuie 1 poky — 2%)s;

- npH po3MillleHH] Jernosuty B Ganky 3 Oinbll HU3LKUM KPEAHTHUM pEeHTHHIOM (cnexy saTHBHHIT
piBeHb PEHTHHIY, IO TPHCBOIOETHCA peHTHHIOBUMM AreHTCTBAMH, aki sueceni no JlepxapHoro
peccTpy YNOBHOBAKEHWX PCHTMHIOBMX areHTCTs HKLIIDP) Ha aaty po3MilieHHs KOLITIB pe3eps
36UTKY PO3PAXOBYETHCA Y PO3MIPI pin 7% no 20% Bin cymu BKIagy B 3AIEKHOCTI B PO3MIpY
PH3UKIB.

Jlebimopcoka sabopzosanicnts
BesymoBHa zeGitopcbka 3a60proBaHicTh BU3HACTLCA SK AKTHB Toxi, kond oua crae CTOPOHOIO
JIOrOBOPY Ta, BHACIIZIOK 11500, HaOYBa€ IOpHANUHE NPABO O/1epyKaTH FPOILOBI KOUITH.

[Nepricha owitka 1e6iTOPCHKOT 3a60proBaHOCTi 31HCHIOETHEA 3 CTIPABE/LTHBOIO BAPTICTIO.

[licns nepBiCHOrO BW3HAHHA TNOAAIbLIIA ouinka nebitopebkoi 3aboproBaHOCTi BiaOyBaeThea 3a
AMOPTH30BAHOIO BAPTICTIO.
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[Morouny aeGiTopebKy 3aboproBaHicTs Ges BeraHoBneHoi cTaBkW BincoTka DoHz OLIIHIOE 33 CYMOIO
nepBicHOrO PaxyHKy-(akTypH, AKIIO BILIHE JIMCKOHTYBaHHsA € HECYTTEBHUM. [Mopir cyTTEBOCTI CKiIanae 1000
IPH.

@oHi AnA  po3paxyHKy 30MTKY pin 3HeliHeHHs (iHAHCOBOrO aKTHBY BiZIHOCHO  1€GITOPCHKOT
3a60proBaHocTi, B TOMY uMeli MO3MK, BHKOPMCTOBYE MOJelb PO3paxyHKy 30MTKY 3 BHKOPHCTAHHAM
koediuieHTy CriBBIAHOWEHHA rPOLIOBOTO noToKy Ha KopucTh DOHLY 10 3araibHOro Gopry:

-y BUNAAKY, AKLIO koediLlienT CriiBBiHOLIEHHS 'POIIOBOTO MOTOKY 10 3aransHoro Gopry ckianae Bia
0,75 no | posmip 30MTKY CKia1a€ Bin 0,1% no 1% 3 ypaxyBaHHAM [1OKA3HHKIB NPHOYTKOBOCTI KOMIMaHIT;

- y BUNAJKY, KO KoediuieHT CIiBBIAHOUIEHHSA TPOLIOBOTO MOTOKY /10 3aralbHOro Gopry cknajae Bia
0.5 10 0,76 po3mip 30MTKY cKiazac B 2% a0 25% 3 ypaxyBaHHiM [OKa3HHMKiB NpUOYTKOBOCTI KOMNaHii Ta
iHWHX cyTTeBMX (HaKTOPIB, IO BIUIHBAIOTH HA KOJIMBAHHS KPEAMTHHX PHIHKIB]

- y BUNAAKY, AKWO KoediieHT CrIiBBITHOWEHHS TPOWIOBOro MOTOKY J10 3arajibHOro Gopry ckiazac Bia
0.25 10 0,49 po3mip 30MTKY cknanae i 26% 1o 40% 3 ypaxyBaHHAM [OKA3HMKIB NMPUOYTKOBOCTI KOMMNaHiT
Ta IHUKMX CYTTEBUX (PAKTOPIB, 1O BIUTHBAIOTH HA KOIHBAHHA KPEIMTHHX PH3HKIB;

-y BHMAAKY, SKUO KoediuieHT CHiBBIIHOMIEHHS FPOLIOBOTO MOTOKY /10 3arajlbHOro fopry ckianae Bia
0.24 10 0,1 po3mip 30MTKY ckianac Bia 41% no 90% 3 ypaxyBaHHAM [OKA3HNKIB NpHOYTKOBOCTI KOMMaHii Ta
iHIMX cyTTEBHX GAKTOPIB, L0 BILTMBAIOTE HA KOJTUBAHHA KPe/MTHHX PH3IHKIB.

[pocrpouena aebiTopebKa 3a60proBaHicTh BIACYTHS. KepiBHULTBO KOMIaHii 3 yrpasJiiHHA aKTHBAMH
NPOBOAMTH AHAJII3 TA OLIHKY PiBHA KPEAHTHOTO PH3UKY 3 BUKOPHCTAHHAM iHAMBIYyaTbHOTO MiAXOAY.

Jlo 3axo0/1iB MiHiMi3allli BILIHBY KPEAUTHOTO pr3nky KepiBHHUTBO KOMMaHii 3 YNpapliHHg aKTHBAMU
BIIHOCHTB:

- BCTAHOBJIEHHS BHYTPILIHBOTO 0OMEMEHHS obeary aediTopebKoi 3a00proBaHOCT B AKTHBAX;
- nuBepeHdiKaLLIO CTPYKTYPH AKTHBIB:
- aHali3 IATOCIPOMOKHOCTI KOHTPAreHTIB;

- 3ijicHeHHA 3aXOMiB 1IOA0 HEAOMYUICHHA nasBHocTi B aktuax Doy IPOCTPOHEHOT nebiTopebkoi
3a00proBaHoCTI.

V @oumy s BHYTPILIHBOT CHCTEMH saxojis i3 3anobiraHHs Ta MiniMizallii BILIMBY PH3HMKIB
CTBOPEHI: CHCTEMA YIPABIIHHA PHINKAMH, BHYTPiLLHii ayAuT (KOHTPOJIB).

KepiBHHLTBO KOMMaHii 3 ynpaBjiHHA AKTHBAMH BHKOPHCTOBYE HACTYIMHI METOAH yNpaBaiHAsA
KPEANTHUMH PH3NKAMH!
nimiTH we10 Goprosux 30008 43aHb 34 KJIACAMH (piHAHCOBHX THCTPYMEHTIB;
JimiTi o0 60propux 30608 A3aHb NEPE/L OHHM KkonTpareHToM (a60 acoLIHOBAHOIO rpyroio);

JiMiTH WOA0 BKAZeHb y (IHAHCOBI IHCTPyMEHTH B po3pi3i KPEAHTHHX peftrunris 3a HauioHaisHoiO
pEeHTHHIOBOIO 1IKANOIO;

NiMITH 1040 PO3MILLEHHS 1ETIOHTIB Y fanKkax 3 pisHUMH pEHTHHIAMH.

[Tporarom 3siTHOro nepioay MOHIL He MaB diHaHCOBUX aKTHBIB, AKi Gy.1H 61 NpOCTPOUCHI.

7.3.2. Punkosmii pH3uK

PHHKOBHI DH3MK — Lie PU3NK TOro, 1O CrpaBeuTHBa papTicTh abo MaibyTHi IpOLIOBI MOTOKH Bifl
(iHAHCOBOrO IHCTPYMEHTA KOIHBATUMYTHCAH BHAC/II0K 3MiH PHHKOBHX LiH. PUHKOBHI PH3MK OXOMUTIOE TPH
THIW PH3UKY: IHIIHA LIHOBHH PU3HK, BAMIOTHHI PH3MK Ta BIICOTKOBHIT PU3HK. PHHKOBHII PH3UK BUHHUKAE Y

3B’83KY 3 PH3MKAMH 30MTKIB, 3yMOB/ICHHX KOJNMBAHHAMM LiH HA AKLUii, BiICOTKOBHX CTABOK Ta BATIOTHHX
Kkypcis. OH/I HAPWKATHMETHCA HA PHHKOBI PH3MKHM Y 3B'A3KY 3 iHBecTHLIAMM B akuii, obnirawii Ta iHwi
(piHAHCOBI IHCTPYMEHTH.

[HIMit WiHOBHIL PH3UK — LIE PU3HK TOTO, L0 CPaBe/UIHBA papticTh a0 MalibyTHi rPOLIOBI MOTOKHK Bijl
(iHAHCOBOTO IHCTPYMEHTA KOIHBATUMYTHCH BHAC/IZOK 3MiH PMHKOBMX LiH (OKPiM THX, WO BHHUKAIOTH

YHAC/IIZIOK BIICOTKOBOTO PH3HKY HH BAMIOTHOTO PHIUKY), HE3AIEKHO BiA TOrO, M CHpUYMHEHI BOHHM
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GHHHUKAMH, XapakTepHHMH JU1A OKPEMOTO pinaHCOBOrO iHCTPYMEHTA abo #oro emireHTa, YH YHHHHKAMH,
110 BAANBAIOTH Ha Bei noiGHi (pinancoBi iHCTPYMEHTH, 3 AKMMH 31iiCHIOIOTBCS OniepaLlii Ha PHHKY.

OCHOBHHM METOJIOM OLIHKM LLHOBOrO PH3HKY € ananiz wyrmusocti. Cepen METOAIB MOM’ AKLICHHA
11iHOBOTO PHU3HKY KEPIBHHUTBO KomnaHii 3 ynpasiiHHa akTHBaAMH BHKOPHCTOBYC qupepcudikaliiio aKTHBIB Ta
JOTPHMAHHA JIIMITIB HA BKIAICHHA B akuii Ta inui GinaHcoBi IHCTPYMEHTH 3 nedikcoBaHHM NPHOYTKOM.

BanioTHuii_pH3HK — L€ PH3MK TOTO, O cripaBeiuBa BapTicTh a6o MaifbyTHi TPOLIOBI NOTOKH BiJL
(piHaHCOBOTO IHCTPYMEHTY KOJIMBATHMYTHCS BHACIIJOK IMiH BATIOTHUX KYPCIB.

BiicOTKOBHil PH3HK — L€ PU3HK TOrO, WO crpaBe/UIBa BapTicTh a6o MaiiGyTHi rpoOLIOBI MOTOKH Bi/
(hinaHCcOBOTO IHCTPYMEHTA KOJMBATMMYThCS BHACHIZIOK 3MiH PHHKOBHX BiZICOTKOBHX cTaBOK. KepiBHHUTBO

Komnauii 3 YNpaBJaiHHi aKTHBAMH YCBIIOMIIOE, 11O BICOTKOBI CTABKM MOXKYTb 3MiHIOBATHCH i ue
BrUIHBATHME siK HA A0X0au DOoHY, TAK | Ha CPaBe/IHBY BAPTICTL YMCTHX AKTHBIB.

7.3.3. Pusuk JikBiiHoCTi

Puauk NIKBIIHOCTI — PH3KK TOT'O, LLO Mo MATHME TPYAHOLL MPH BHKOHAHHI 30008’ S3aHb, NOB A3AHKX
i3 (inancoBumu 3000B’A3aHHAMH, WO [OralaloTLCA ULITAXOM [OCTAaBKH POIIOBHX kowTis abo IHWOro
(iHAHCOBOTO AKTHBY.

Kepisuuureo Kommanii 3 ynpas/iiHHS aKTUBaAMM 31ifiCHIOE KOHTPOIb JIKBIIHOCTI WIAXOM TUIAHYBAHHA
notounoi  niksiaHocti. KepiBHHLTBO aHasisye TepMiHM TIaTexis, gki nop'azaHi 3 Ae0ITOPCHKOIO
3aG0ProBaHicTIO Ta iHWHMHU iHaHCOBUMHM AKTHBAMM, A TAKOHK NpOrHO3Hi MOTOKH IPOLIOBHX KOWTIB Bi
onepattiiiHol AisABHOCTI.

[ndpopmallis MOAO HEJHCKOHTOBAHHX nnatexie 3a (iHaHCOBAMM 3000B'A3AHHAMM donay B po3pisi
CTPOKIB NMOTALICHHS NPEICTAB/CHA HACTYIIHUM UHHOM:

31 rpyann 2019 poky J‘lu 1 Bin 1 w‘ncm.‘m Bia 3 micsuis |Bia | pnr.:y o El.l‘lhlllle —
micsiust | mo 3 micsiuin | a0 1 powy 5 pokiBs poKiB

1 2 3 4 5 6 7
[ToTouHa KpeIMTOpChKa 3a00proBaicTs 3 ) ) ) . 8
3a TOBApH, pobOTH, NOCIYTH
Kpeauropeska 3a00prosaticTh 3a ) i 34347 y ) 34347
QIEPAHUMH ABAHCAMI
[l noTouni 30008° S3aHHA * - = - = .
Besoro: 8 - 34347 - - 34355

7.4, YnpapaiHps Kaniraaom
KepiBHHLTBO Komnauii 3 ynpasiinHs aKTHBaMH AiHCHIOE YNPABITIHHS KAMITAIOM 3 METOIO JIOCATHEHHS
HACTYTIHHX LLiAeH:

. aGeperTH CNPOMOKHICTE (DOHLY NPOLOBKYBATH CBOIO JisbHicTs TaK, WOG BOHO i Hanasi
sabesnevyBano AOXia A jleprkaTeniB iHBECTUIIAHHUX ceprudikaris DoHLy Ta BHIIATH IHLLIUM
A1 KABJICHHM CTOPOHAM;

. JabesnednTd HajekHuil npuByToK JepiKaTeiM inpecTuiiinux ceprudixaris DoOHLY 3aBIAKH
BCTAHOBIICHHIO LK Ha nocayru DoHy, Wo BiAMNOBIAAIOTH PIBHIO PH3HKY.

Kepisuuurso Komnasii 3 yrpas/iHHA aKTUBAMH JilicHIOE OrAl CTPYKTYPH Kanitaly Ha WOpivHiA
ocHosi. [1py 1IbOMY KEpIBHULTBO aHanizye papTicTh Kanitany Ta npuTamMaiii Horo CKIaIOBUM PH3HKH. Ha
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OBKiB KepiBHMULITBO 3IACHIOC peryMioBaHis Kamitagy UUIaXoM  3aTydeHHs

OCHOBI OTPMMAHMX BHCH
4 TAKOYK BMIUIATH [MBiICH/IIB Ta NOraueHHs ICHYIOMHX MMO3HK.

ponarkosoro kanitany abo ginancysaHhs,
7.5. Monii nicas banancy

Kepiguuurso Komnasii 3 YOpaB/liHHA aKTHBAMH BBAJKAE IO HE icHyBano Ha Moui noAik nicas 3BiTHOL

7aTH, K HEOOXIZAHO PO3KPHBATH B AaHMX [TpumiTKax.
Jlata 3arepmxenns 24 Oepesns 2020p.

Jlupexrop
TOB «KYA «EWBI IHBECTMEHT» byuua 10.0.

[onosuuil Oyxrairep
TOB «KYA «EMBI IHBECTMEHT Inaxorsiok T'l. "8
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