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3BIT HE3AJIEZXKHOI'O AYJIUTOPA
11010 piuHOi (piHaHCOBOI 3BiTHOCTI
IHaiioBOro 3aKpuTOro HeaAMBEePCUPIKOBAHOI0 BEHUYYPHOI'0
iHBeCTHLIHHOTO0 (POHTY
«AB-AT'POIHAY CTPISD
ToBapucrsa 3 00MekeHOI0 BiinoBigaabHicTI0O « KoMnaHis 3 ynpaBJ/iiHHS aKTUBaMU
«EWBI IHBECTMEHT»
cranoM Ha 31 rpyans 2020 poky

Kepisnuymey IIBH3I® «AB-AT'POIHIYCTPIA» TOB «KYA «EHBI IHBECTMEHT »
Hayionanvnii komicii 3 yinnux nanepie ma gpoH008020 PUHKY

3BIT II[OJ0 ®THAHCOBOI 3BITHOCTI

dymka

Mu nposenu ayauT ¢iHaHcoBoi 3BITHOCTI [1ailoBoro BeHuypHOro HelMBEPCU(IKOBAHOTO 3aKPUTOTO
inBectunitnoro  ¢ouny «AB-ATPOIHAYCTPIS» TOBAPUCTBA 3 OBMEXEHOIO
BIITTOBIJTAJIBHICTIO «KOMITAHIS 3 VITPABJIIHHS AKTUBAMU «EVBI IHBECTMEHT»,
(mami — ®onx ado IIBH3I® «AB-AT'POIHAYCTPIS») — mio cknagaeThbes 3i 3BiTY mpo (iHAHCOBHMA
ctad Ha 31 rpyass 2020 p., 3BiTy Npo CYKYHHHI 0XiJ, 3BITY MPO 3MiHU y BIAaCHOMY KaIiTaill Ta
3BITYy MPO PyX TPOIIOBUX KOIITIB 3a PiK, IO 3aKiHUMBCA 3a3HAYEHOIO JATOI0, 1 MPHUMITOK IO
(b1HaHCOBOI 3BITHOCTI, BKJIIOYAIOUX CTUCIUN BUKJIAJ 3HAUYIIUX OOIIKOBHUX MOJITHK.

Ha namy nymky, ¢iHaHcoBa 3BITHICTh, IIO JOJA€ThCs, BifoOpa)kae JOCTOBIPHO, B YCIiX
cyrreBux acnekrtax ¢inancopuii ctan [IBH3I® «AB-AT'POIHAYCTPISA» na 31 rpyans 2020 p.,
Horo (¢iHaHCOBI pe3yNbTaTH 1 TPOMNIOBI MOTOKH 3a PIK, IO 3aKIHUYMBCA 3a3HAYEHOIO JaTolo,
BIJIMOBIAHO 10 MiXKHApPOJHUX CTaHAAPTIB (piHAHCOBOI 3BITHOCTI, Ta BIAMOBIJAa€ BUMOTaM 3aKOHY
Vkpainu «IIpo 6yxranrepcekuii 001k Ta piHaHCOBY 3BITHICTH B YKpaiHi» Big 16.07.1999 Ne 996-
X1V mono cknananHs (GiHaHCOBOI 3BITHOCTI.



OcHoBa 151 IyMKH

Mu npoBenu ayauT BiAMOBIAHO 10 MiKHapoaHHUX cTaHAapTiB ayauty (nam — MCA). Hamry
BiJIOBIAANILHICTE 3TIAHO 3 IIUMHU CTaHIAPTAMH BHKJIAJIEHO B po3auii «BiAmoBinanbpHICTh ayauTopa
3a ayauT (iHAHCOBOI 3BITHOCTI» HAMIOTO3BITY. MU € HE3aJeKHUMHU II0 BiJHOIICHHIO JI0
[aBectumiitnoro @oumy 3rinHo 3 Kogekcom etuku npodeciitnux oyxranrepiB Pagu 3 MixkaapoiHuX
craHjaptiB etuku s OyxranrepiB (mam — Komekc PMCEB) Ta eTHYHMMH BHMOTaMH,
3aCTOCOBHMMM B YKpaiHi J0 HAIIOTO ayAuTy (iHAHCOBOi 3BITHOCTI, a TAaK0X BUKOHAIM IHIII
000B’s13kM 3 eTUKHBIANOBIAHO 10 1uX BUMor Ta Komekcy PMCEDB. Mu BBakaeMo, 1o oTpuMaHi
HAMU ayJAUTOPCHKI JIOKa3W € JIOCTAaTHIMU 1 MPUHHATHUMH JUII BUKOPHCTAHHSIX SIK OCHOBH JUISI
HAIIO1 JYMKH.

Kawo4oBi nuranHs ayaury

Kiro4oBi nmutaHHs aynuTy — L€ MUTAHHS, SIKi, Ha HaIIe Ipodeciiine CypKeHHs, Oy HaiOiIbI
3HAYYIIUMH 1] Yac HaIoro ayauTy (piHaHCOBOT 3BITHOCTI 3a MOTOYHUI MEPioI.

Mu BU3HAYWIH, IO HEMAE KIFOYOBHX MTUTAHb 3 AYAHUTY, iIHPOPMAIIiIO MIOA0 SKUX CJIiJl HAJaTH B
HAIIOMY 3BITI.

Inma ingopmanis

YrpaBmiHCHKHI TMEpCOHAT HECe BIMMOBINANBHICTh 3a iHITY iH(opmamiro. Hama mgymka momo
(biHaHCOBOI 3BITHOCTI HE MOIIMPIOETHCS HA iHIIY iH(OpPMAILi0 1 MU HE POOMMO BHCHOBOK 3 OyIib-
SIKUM pIBHEM BIIEBHEHOCTI 1010 i€l iHmol iHpopmarrii.

VY 3B’S3Ky 3 HAllUM ayAuTOM (hiHAaHCOBOI 3BITHOCTI HAILIOK BiAMOBIJAIBHICTIO € O3HAMOMUTHCS 3
1HIIOK 1H(OpMAaIli€ro, KoM BOHA Oy/le HaM HaJlaHa, Ta MPHU I[bOMY PO3TJISIHYTH, YU ICHY€E CYTT€EBA
HEBIIMOBIIHICTh MDK 1HIIOK  iH(popMaliero Ta (IHAHCOBOIO 3BITHICTIO a00  HAIIMMH
3HAHHSMH,0TPUMAHUMU TTiJ1 9ac ayAuTy, a00 uu 1151 iHIIa iH(opMaIlisi Ma€ BUIJIS]] TAKOi, IO MICTHTb
CYTTE€BE BUKPUBIICHHS.

Sk110 Ha OCHOBI MPOBEIEHOT HAMH POOOTH MU JIIHJIEMO BUCHOBKY, 1110 ICHY€ CYTTEBE BUKPUBIICHHS
niei iHmoi iHpopmamii, MM 3000B’sS3aHI MOBIJOMUTH Mpo Ied (akT, TUM, KOro HaAUJICHO
HaWBUIIMMH NOBHOBAKEHHSAMU. MU HE BUSBUIM TaKUX (PAKTIB, sKi MOTPIOHO OYyiI0 O BKIIOUUTH 10
3BITY.

BinnmoBinaJbHicTh YNPaBIiHCHKOr0 MEPCOHANY Ta THX, KOI0 HAAUIEHO HANBHIIUMH
NOBHOBAKEHHSIMM, 32 (PiHAHCOBY 3BiTHiCTH

VYrpaBniHCbKUN TEpCOHAT HECE BIAMOBINANBHICTh 3a CKJIAJaHHS 1 JOCTOBIPHE IMOJAHHS
¢ina"coBoi 3BiTHOCTI BiAMOBiAHO 10 MC®3 Ta 3a TaKky CHUCTeMYy BHYTPIIIHBOTO KOHTPOJIIO, SIKY
YIPaBIIHCHKHM TIEpCOHAT BU3HAYAE MOTPIOHOO JJIs TOTO, 00 3a0€3MeYnTH CKIaganHs (piHaHCOBOT
3BiTHOCTI IHBecTuIiiiHOro @OHY, 110 HE MICTUTh CYTTEBUX BUKPHBIEHb BHACIIJOK IIaxpaicTBa
a00 MOMMIIKH.

[Tpu cknamanHi (GiHAHCOBOI 3BITHOCTI YNpPaBIIHCHKUNA MEpPCOHAN HECE BIAMOBIAAIBHICTH 3a
OILIIHKY 3AaTHOCTI IHBecTuuiliHoro @®OHIY MPOJOBXKYBAaTH CBOIO MAiISUIbHICTh Ha Oe3nepepBHIN
OCHOBI, PO3KPMBAIOYH, JIE 1I€ 3aCTOCOBAHO, MUTAHHS, 1[0 CTOCYIOThCS Oe3MepepBHOCTI TisSUIBHOCTI,
Ta BUKOPHCTOBYIOUM MPHUIYIIEHHS Mpo Oe3NepepBHICTh JiSUIBHOCTI K OCHOBHU  JUIA
OyXxranTepcbkoro oOMiKy, KpiM BHIAJIKiB, SKIIO YIPAaBIIHCHKUI NepcoHan abo IuiaHye JIKBilyBaTH
[aBecTuniitauii @OH UM MPUNUHUTHU A1SUIbHICTH, 200 HE Ma€ 1HIIMX pPeaJbHUX albTEPHATHB IIbOMY.

Ti, Koro HajAlIEHO HAWBHUIMUMHU MOBHOBAKEHHSMH, HECYTh BIJMOBIHATBHICTh 3aHATIISI 3a
npoueccoM (hiHaHCOBOTO 3BiTyBaHHs [HBecTuuiitHOro ®oHIy



BinnoBinaabHicTh ayauropa 3a ayaut (piHaHCOBOI 3BiTHOCTI

Hamumuy 1minssMu € oTpuMaHHsS OOTpYHTOBaHOi BIEBHEHOCTI, IO (hiHAHCOBA 3BITHICTH B
[IJIOMY HE MICTUTB CYTTEBOT'O BUKPUBIJICHHS BHACIIZOK IIaxpaiicTBa ab0 MOMUIIKH, Ta BUITYCK 3BITY
ayIuTopa, 1o MICTUTh Hamy ayMmMKy. OOrpyHTOBaHaA BIIEBHEHICTh € BUCOKHMM PIiBHEM BIIEBHEHOCTI,
NpOTe HE TapaHTye, IO ayauT, MpoBeneHUd BiAmMoBimHO 10 MCA, 3aBXIU BHSIBUTH CYTTEBE
BUKPHBIICHHS, SIKIIO BOHO iCHYe. BHKpUBJICHHS MOXYThb OYTH pe3yJabTaToM MIaxpaicTBa ado
MOMHJIKA, BOHH BBXKAIOTHCS CYTTEBUMH, SKII0O OKpPEeMO a00 B CYKYIHOCTI, SIK OOIPYHTOBAHO
OUIKYETHCS, BOHU MOXYTh BIUTUBAaTH HAa €KOHOMIYHI pIillIEHHS KOPHCTYBAUiB, IO MPHIMAIOTHCS Ha
OCHOBI 11i€1 ()iHAHCOBOI 3BITHOCTI.

Buxonyroun aymut BianmoBimHo a0 BuMmor MCA, MH BUKOPHUCTOBYeMO TpodeciiiHe
CYJUKEHHS Ta TPo(eCiiHU CKEeNTUIIN3M IIPOTATOM YChOTO 3aBIaHHs 3 ayauTy. Kpim Toro, mu:

. 1IeHTU(DIKYEMO Ta OIIIHIOEMO PHU3HKHA CYTTEBOTO BUKPHUBIICHHS (DIHAHCOBOI 3BITHOCTI
BHACITIJIOK MIaXpaicTBa YU TIOMUJIKH, PO3POOJIIEMO W BHKOHYEMO ayJIUTOPCHKI IMPOLEIypH Yy
BIMOBib HA Ii PHU3UKH, a TaKOX OTPUMYEMO ayIUTOPCHKI JOKa3u, ILI0 € JOCTAaTHIMU Ta
NPUHITHUMH JIJI1 BUKOPUCTAHHS 1X SK OCHOBH ISl HAIIOT TYMKHU. PH3UK HEBUSBICHHS CYTTEBOTO
BIJIXMJICHHSI BHACIIIOK IIaXpalCTBa € BUIIUM, HIX JIJISl BAKPUBJICHHSI BHACIIIIOK TTOMUJIKH, OCKUTBKH
MIaXpaiCTBO MOXKE BKJIIOYATH 3MOBY, MiJPOOKY, HaBMHUCHI NPOITYCKH, HENPaBUIbHI TBEPIKCHHS
a00 HEXTYBaHHSI 3aX0JJaMH BHYTPIIIIHEOTO KOHTPOITIO;

. OTPUMYEMO PO3YMIHHS 3aXOJ[iB BHYTPIIIHBOTO KOHTPOJIIO, IO CTOCYETHCS aymuTy, AJIS
PO3pOOKHU ayIUTOPCHKUX MPOIEeAyp, SIKi O BiAmoBinanu oOCTaBUHAM, & HE JJIs1 BUCIOBJICHHS JYMKH
10710 €(pEeKTUBHOCTI CUCTEMH BHYTPIIIHBOTO KOHTpOITto [HBecTuiiitnoro ®onmy;

. OLIIHIOEMO MPUHHATHICTH 3aCTOCOBAaHMX OOJIKOBUX IMOJITUK Ta OOIPYHTOBaHICTh OOJIIKOBUX
OLIIHOK 1 BIATIOBIIHUX PO3KPHUTTIB iH(OpMaIlii, 3p00ICHUX YIIPABIiHCHKUM IIEPCOHAIIOM;
. JOXOJMMO BHCHOBKY IIOJ0 NPUHHITHOCTI BHKOPHCTAHHS YIPABIIHCHKUM MEPCOHATIOM

NPUITYIICHHS MPO Oe3MepepBHICTh iSUIBHOCTI SK OCHOBH sl OyXTrajaTepchbKoro OOJiKy Ta, Ha
OCHOBI OTPUMAHHUX ayAUTOPCHKUX JOKa3iB, poOMMO BHCHOBOK, UM ICHY€ CYTT€BAa HEBU3HAYEHICTh
1I0JI0 MO/ a00 yMOB, 5IK1 TIOCTABWJIM O IMi/1 3HAUHUM CYMHIB MOXXJIUBICTh [HBecTHIiiHOrO DOHTY
IPO/IOBXKYBaTH CBOIO ISUIbHICTH Ha Oe3MepepBHiM OCHOBI. SIKIIO MU JTOXOJMMO BHCHOBKY I10/10
ICHYBaHHSI TaKoi CyTT€BOI HEBM3HAYEHOCTI, MM IMOBHMHHI IPHUBEPHYTH YBary B HallOMy 3BITI
ayauTopa 10 BIANOBIAHMX PO3KPHUTTIB iH(OpMalii y ¢iHaHCOBIH 3BITHOCTI a0o, SKIIO Taki
PO3KPUTTS iHPOpMaIlil € HEHAJI)KHUMU, MOAU(DIKYBaTH CBOIO TyMKY. Hallll BUCHOBKU I'PYHTYIOTHCS
Ha ayJUTOPCHKUX JIOKa3ax, OTPUMAaHUX JI0 JIaTH HAILOro 3BITY ayauTopa. BriMm MaitOyTHi nozii abo
YMOBHM MOXYTbh NPUMYCUTH [HBecTHLiiHUI POH] NMPUIUHUTH CBOKO JISIBHICTH Ha Oe3lepepBHii
OCHOBI;

. OILIIHIOEMO 3arajbHe MOJIaHHS, CTPYKTYpy Ta 3MICT (PIHAaHCOBOi 3BITHOCTI BKJIIOUHO 3
PO3KPUTTAMM 1H(OpMaIlil, a TaKoXX Te, UM MoKa3ye (iHaAHCOBA 3BITHICTH Omepalii Ta MoAii, 10
MOKJIaZICH1 B OCHOBY 1i CKJIaJIaHHS, TaK, 00 JOCSITTH TOCTOBIPHOTO B1AOOpaKEHHS.

Mu noBiiOMIIIEMO THM, KOTO HaJiJICHO HAWBUIIKMMHU MOBHOBAXXEHHSIMH, Pa3oM 3 1HIIUMHU
NUTaHHAMHU 1H(OpPMaLI0 TpO 3arlaHOBaHWM oOCAr 1 yac NPOBENEHHS ayAuTy Ta CYTTEBI
ayJIUTOPChKI pE3ylbTaTH, BKIIOYAOUM OyJab-sIKI CYTTEBI HEIOJIKM 3aXO/iB BHYTPIIIHBOTO
KOHTPOJIIO, BUSIBJICHI HAMU TIi]T 9ac ayauTy.

Mu TakoX HaJa€EMO THM, KOTO HaJiJIeHO HaWBUIIMMHU MOBHOBAXEHHSMH, TBEPJUKECHHS, 1110
MU BUKOHAJIM BIAMOBITHI €THYHI BHMOTH IIMOJO HE3AJEKHOCTI, Ta TOBIAOMIISIEMO iM MPO BCi
CTOCYHKM ¥ i1HIII NMUTaHHA, sIKi 6 MOriM O OOTPYHTOBAHO BBa)XKaTUCh TaKUMH, 110 BIUIMBAIOTH HA
HaIllTy HEe3aJICKHICTh, a TAKOXK, JI€ I1€ 3aCTOCOBAHO, 11010 BIAMOBIAHIX 3aCTEPEIKHUX 3aXO0/IIB.



3BIT IIOJO BUMOI' IHIINX 3AKOHOJABYHX
I HOPMATHUBHUX AKTIB

3rimHo Bumor 4.3 cr.14 3akony VYkpainu «lIpo aymut (iHaHCOBOi 3BITHOCTI Ta ayJIUTOPCHKY
nismbHICTEY Ne 2258-VIII Big 21.12.2017 p. (mami — 3akon Ne2258-VIII), 1o AyauTopchbKoro 3BITY
HABOJMMO HACTYMHY iH()OpPMAIIFO:

Indopmanis npo cyrreBy HEBH3HAYEHICTb, SIKA MOKe CTABUTH MiJl CYMHIB 3JaTHICTh
NPOJAOBKEHHS AiSlJILHOCTI IOPUIMYHOI 0co0Hu, GiHaHCOBa 3BITHICTH SIKOI NepeBipsA€TbCH, Ha
Oe3mepepBHiil 0CHOBI y pa3i HAABHOCTI TAKOI HEBU3HAYEHOCTI:

Mu 3Bepraemo yBary Ha myHKT 2.4 IlpumiTok y (iHAaHCOBIM 3BITHOCTI, SKMH 3a3Hayae, IO
¢dinancoBa 3BiTHiCTh [HBecTuniiiHoro @OHAY MIArOTOBJIICHA BHXOASYH 3  TPUITYIICHHS
0e3nepepBHOCTI JTisSITHHOCTI.

@dinaHCcOBa 3BITHICTh HE BKJIIOYA€ KOPUTYBaHHS, sIKI HEOOX11HO Oyi0 6 mMpoOBECTH B TOMY BUIIAJIKY,
saxOu [HBecTuniianii @oH HE MIr MPOIOBKUTH MOAAIIBINE 3MIMCHEHHS (DIHAHCOBO-TOCIIOIaPCHKOL
TiSUTBHOCTI BIJIMOBIAHO A0 MPHUHIMIIB Oe3nepepBHOCTI AisuibHOCTI. [loumnarounm 3 rpynus 2019
POKY, Haciigku BUHUKHEHHS Ta nommpernHs COVID-19 cyTTeBo 1 HEraTuBHO BIUIMHYJIU HA TOMUT
Ha MPOJYKIIII0 KOMITaHii, B Pe3ybTaTi 4oro 0araro KOMITaHild 1 TIOHECIH CYTTEBUX OIeparliiHux
30uTKiB. Bumymiene ckopodeHHS poO0dY0i CHIM BHACHIZOK COIAJbHOTO JMCTAHI[IIOBAaHHS Ta
3arajibHOJICPKAaBHOTO KapaHTHHY, BTPAaTH HIBHAKOICYBHHUX TOBapiB Ha CKJIaJax, MPHU3BEIU JI0
KPUTHYHUX TepedoiB cucTeMu po3noAuty npoaykiii komnadii. IIpore IuBectumiitnuii ®ona ne
3a3HaB 3HAYHUX 30UTKIB mpoTaroM jgaHoro mnepiogy. Tob6ro COVID-19 He BmiMHYB Ha
6e3nepepBHuUil npouec GpyHkiionyBanHs [HBecTuiiitnoro ®oxny.

Aynutop He BUSIBUB CYTTEBOI HEBM3HAUEHOCTI, MOB’S3aHOI 3 MOJIIMU a00 yMOBaMH, siIka MOXeE
MOCTaBUTH i 3HaYHUM CyMHIB 3/aTHICTh IHBecTuuiiiHoro MoH1y MPOJOBXKYBAaTH JISJIbHICTh Ha
Oe3nepepBHiii OCHOBI.

Indopmartiro, ska moHaliMeHIIe Mae HABOAUTHUCS B AyAUTOPCHKOMY 3BITi 3TiHO 4.3 cT.14 3akoHy
Ne2258-VIII, HaBeneHo B iHIIMX Maparpadax Hamoro 3BiTy.

BinnoBigHo 10 Bumor a0 aynIuTOpchKOro BHCHOBKY, IO MOJaeThest 10 HarioHanbHOI KoMicii 3
[IHHUX TanepiB Ta (OHJOBOTO PUHKY IMPH PO3KPUTTI iHPOpMaLii mpo pe3yapTaT IisUIbHOCTI
IHCTUTYTIB CHUIBHOTO IHBECTYBaHHS (IailOBUX Ta KOPIOPAaTHUBHHUX I1HBECTUIIMHMX (OHIIB) Ta
KOMIaHii 3 YNpaBliHHS aKTUBaMH, 3aTBepkeHux PimenHsM HamioHanbHOI KOMICiT 3 IIHHUX
nanepis Ta ¢oHaoBoro puHKY Big 11.06.2013 p. Ne 991 (i3 3MiHamMu) HABOAMMO HACTYITHE:

OcHogHi BinomocTti npo InBecTuniitnnii ®ouHj

IloBHE HaliMEHYBaHHs ITAMOBUN BEH‘IYPHHPIU .
HEJMBEPCHU®IKOBAHNHN 3AKPUTHH
CkopoueHa Ha3Ba IHBECTUHIMHNU ®OHJ «AB-AT'POIHJIYCTPISA»




IIBH3I® «AB-AI'POIHAYCTPISA»

Tun, Bup ta knac oy 3aKpUTHI HeIMBEPCH(IKOBAHUI TaHOBUH BEHUYPHUI

Hara ta HOMep cBimourBa mpo | Cimomrso Ne 00318 Bix 30 Tpasus 2015p.
BHeceHHst Doy no €/[PICI

Kon €APICI 23300318

Crtpok aismibHOCTI DOHITY 25 (mBanuATh I°SITh) POKIB 3 MOMEHTY BHECeHHsSI DOHTY
10 €IMHOTO IeP’KaBHOTO PEECTPY IHCTUTYTIB CIIIBHOTO
iHBecTyBaHH:, 10 19.05.2040p.

MicIie3Hax 0JIKCHHS 02002 ,m. Kuis, Byn. Paicu Okinnoi, 6yx 8-b,0dicl7

OcHOBHI BiIOMOCTI PO KOMNAHIIO 3 YNIPaBJIiHHS AKTHBAMH

IToBHe TOBAPHUCTBO 3 OBMEXEHOIO BIJIIOBIJAJIBHICTIO

HallMEHYBaHHS «KOMITAHISI 3  VIIPABJIHHS AKTUBAMUM  «EMBI
IHBECTMEHT»

Kon €/IPTIOY 39543040

Bunu nispHOCTI 3a | 64.30 Tpactu, dhonnu Ta moAioHi piHaHCOBI Cy0'eKTH;

KBE/I 2010p. 66.30 Ynpasninas honnamu (OCHOBHHIA)

Micnesnaxomkenns | 02002, m. Kuis, Byn. Paicu Okinnoi, 8-b, odicl7

Onuc ayIuTopchKoi nepeBipku

Mu npoBenu ayauT BiJNOBIIHO 10 MIKHApOJHUX CTaHIApPTIB ayAMTy Ta 3 YpaxyBaHHSAM
Bumor 110 ayauTopchKkoro BUCHOBKY, IIO MOMAETHCs 10 HamioHansHOI KOMicii 3 IHHUX ManepiB Ta
(GOHIOBOTO PUHKY MPHU PO3KPUTTI iHOpMaIlli Mpo pe3yiabTaTH TiSIILHOCTI 1HCTUTYTIB CHUIBHOTO
1HBECTyBaHHs (AaHOBUX Ta KOPIOPAaTMBHUX I1HBECTHIIMHMX (OHJIB) Ta KOMMAHII 3 YIpPaBIIiHHA
aKTUBaMH, 3aTBepkeHux PimenHsam HamioHansHOT KoMicii 3 IHHUX MamnepiB Ta (OHI0BOTO PUHKY
B 11.06.2013 p. Ne 991 (i3 3miHamm).

3BIT IIPO IHIII IIPABOBI TA PET'YJIATOPHI BUMOI'

JloTpUMaHHSI BHMOI 3aKOHOJABCTBa YKPaiHM W00 AifJILHOCTI IHCTUTYTIB CHiJILHOIO
iHBecTyBaHHA

BignoBigHocTi po3mipy naiioBoro kamitajay ycTaHOBYUM JOKYMEHTaM

[TatioBuii kamitan [IBH3I® «AB-ATPOIHAYCTPIA» 3a nanumu ¢iHaHCOBOI 3BITHOCTI CTAHOM Ha
31.12.2020 poky cranoButh 50 000 000 (m’staecat  MunbioHIB) rpH. 00 Kom., IO BiJAMOBiAA€E
po3Mmipy maiioBoro KkamiTany, HaBeneHoro B PermameHTi (HOBa penakxilis), 3aTBEPAKEHOTO
3aranpHumu 300pamu TOB  «KYA «EVBI THBECTMEHT» [Ipotokomom Ne 21/11-1 Bixg
21.11.2018 poky, 3apeectpoBano HKIIIDP Bix 11.12.2018p.

@®opMyBaHHS Ta CILIATA MAHOBOIO KAMiTaly Yy BCTAHOBJICHI 3aKOHOJAABCTBOM TePMIiHH.
CBi10LITBO TIPO peecTpalilo BUMYCKy iHBecTHLIHHUX cepTudikatiB Ne 00792 Bix 07 aumusa 2015

poky Bugane HKIIIIDP. Peectparis Bunmycky iMEHHUX 1HBECTHULINHUX cepTU(]IKATIB y KIIbKOCTI
50 000 (m’sTmecsaT THUCAY) IITYK,popMa iCHYBaHHSA - 0e3 JOKyMEHTapHa, HOMiHaJbHa BapTiCTh



1000,00rpH., Ha 3aranbHy cymy 50 000 000(m’staecsat miunbitoHiB) rpH. 00 KorI.
[Tpociektom ewmicii iHBecTHLIHHUX cepTUdikaTiB DoHmy mnependadeHHid TpaHUYHUN CTPOK
PO3MiIlIEHHS IHBECTHIIIHHUX cepTudikariB — 10 19.05.2040p

CkaioBi maiioBoro karitaiay cranom Ha 31.12.2020p.:
- nmaiioBuit kamitan @ouay —50 000 Tuc. rpH.;

- ortaueHui Kamitaia — 11 598 tuc. rpH.;

- HeoruTayeHui Karitan — 38 402 Tuc. rpH.

- BIUTydeHu# kamrtan — 9601tuc. rpH.

BinnoBigHicts po3mipy aktuBiB ®oHAy MiHIMAJIbHOMY O00CArYy AKTHBIB, BCTAHOBJIEHOMY
3aKOHO/IaBCTBOM
BinnoBigHicTs BapTocTi akTuBiB @OHAY BUMOTraM 3aKOHOJABCTBA Y KpaiHHU.
Bapricts akTuBiB ®onny Ha 31.12.2020 poky cranoBmuia 1926 tuc. rpH.
MinimanbHa 3apriata Ha 30.05.2015p. (mary peectpauii ®onny B €APICI) ctanoBuna 1218 rph.,
MiHIMabHUI 00csaT akTuBiB @oHAY nopiBHIOE 1 522.5 TUC. TpH.

Orxe Bumoru cT. 41 3akony VYkpainu «I[Ipo 1HCTUTYTH CHINBHOTO 1HBECTYBAHHS» ILOJO
MIHIMaJTBHOTO 00CATY aKTHBIB TailOBOTO (DOH]TY, TOTPUMYIOTHCS Y TIEPIOJI, IO MEPEBIPSBCA.

JloTpumaHHsi BUMOr HopMaTuBHO-npaBoBux akTiB HKHII®P, mo peryawoors
NOPAIOKBU3HAYECHHS BAPTOCTI YMCTHX aKTUBIB DOHTY
BinnosinnicTs BapTocTi yHcTHX aKkTUBIB POHIYy BUMOTraM 3aKOHOJAaBCTBA Y KpaiHH.

BapTicTh 4uMCTUX aKTUBIB - BEIMYMHA, 10 BU3HAYAETHCS SK PI3HUI MK CyMOIO aKTHBIB
IHCTHTYTY CHUJIBHOTO 1HBECTYBAaHHS 3 ypaxyBaHHSM iX PHHKOBOI BapTOCTi 1 po3MipoM 3000B’si3aHb
IHCTUTYTY CIIJIBHOTO 1HBECTYBaHHS.

BapricTh unctux aktuBiB @onay, cranoM Ha 31.12.2020 poky, cknamae 1829 tuc. rpH.

KinbkicTh iHBECTUIIIIHUX cepTH]IKaTIB, 1110 3HAXOAATHCS B 00iry craHoM Ha 31.12.2020 poky
ckiaznae 11598 mryk.

HomiHanbHa BapTiCTh 0OHOTO iHBECTHILIHHOTO cepTudikara craHoBUTh 1000,00rpH.

BapricTh unMCTHX aKTHBIB Yy pO3paxyHKy Ha OJIMH IHBECTULINHUN cepTHU(IKAT CTAaHOM Ha
31.12.2020 poxy — 962,24 rpH.

Kommnanisa 3 ynpasjiHHf aKTMBaMH HiJi 4YacC OWIHKH BapTOCTi 4MCTHX aKTuUBIB PoHAay
JOTPUMYETHCSI BAMOT HOPMAaTHBHOTO IOKYMEHTY - [10J105KeHHSI PO TOPSIIOK BU3HAUEHHSI BapTOCTi
YUCTUX AKTUBIB IHCTUTYTIB CIUJIBHOIO 1HBECTYBaHHs, 3arBepixkeHoro pimenHsM HKHIIDP Bix
30.07.2013p. Ne 1336 (i3 3MiHam#).

Inghopmauia npo akmueu, 30606°a3annsa ma wucmuii npudymok(36umox) @onody y 2020 poui
6i0N0BIOHO 00 3ACMOCOBAHUX CIMAHOApMIie iHanco60i 36imHOCmI

MUc. 2pH.
No Tloxaznux 31.12.2019p | 31.12.2020p. | 3minu 3a 2020 pix, +,
(-)
1. | BapTicTh aKTHBIB — yChOTO 1946 1926 -20
1.1 | HeobGopoTHI akTUBH 0 0 0
1.2. | MOTOYHI aKTUBH 1946 1926 -20
2. | 3000B s3aHHs (TOTOYHI) 85 97 +12
3. | BnacHuii kamitaja (Y4MCTI aKTUBH) 1861 1829 -32
3.1. | y T.4. — 3apeecTpOoBaHM KamiTas 50000 50000 0
- Cnmauenuit KamiTaiu 11598 11598 0




4. | dinaHCOBHMIA pe3yabTaT: (166) (198) 32)
HEPO3IMOAUICHHI MPUOYTOK
(HEeTOKpUTHH 30UTOK)

Ananiz Hagedenux 0anux 3 Qinarncosoco 36imy @onody 3a 2019-2020 pix, ceiouums.:
o JlissmpHicTs [IBH3I® «AB-AT'POIHYCTPIS» y 2019-2020p. Oynna 30UTKOBOIO;

e Bapricts akTuBiB 3a 2020 pik 3MeHmmIace Ha 20 THC. TPH. 32 PaXyHOK IPOIIOBUX KOIITIB

e Bapricte BracHOro Kamitanmy (YMCTHX AaKTHBIB) 3MEHIIWIACh Ha 32 THC. TpH.(BHACTIIOK
oTpumManHs 30uTKy y 2020 porti);

e 3000B’s3aHHs (motouni) 3a 2020 pik 3pocau Ha 12 THC. TpPH. 3a PAaXyHOK MOTOYHOI
KPEeIUTOPCHKOI 3a00prOBaHOCTI.

e [loka3HWKHU JIKBIAHOCTI aKTUBIB (IIOTOYHOI IUIATOCIIPOMOXKHOCTI) POHIY MarOTh HAJICKHUN
piBeHb;

e 3anexuicts PoHY BiJ] 30BHILIHIX JyKepen (piHaHCYBaHHS BIICYTHS;

3acanvruti 6ucHo8ox wooo ginancosozo cmany Pouoy:
e (QinancoBuii crtan I[IBH3I® «AB-AI'POIHAYCTPISA» na 31.12.2020 poky €
CTaOLIILHUM;

® BapTICTh YMCTUX aKkTUBIB POHAY HE TIEPEBHIINYE PO3MIp 3aPEECTPOBAHOTO CTATYTHOIO
KarmiTaiy.

Hani momo axTuBiB, 3000B’s3aHb, [OXONIB, BUTpaT Ta (HIHAHCOBUX pE3YNIbTATIB
HiATBEPKYIOTbCS TEPBUHHUMHU JIOKYMEHTaMH, Ta iX BigoOpakeHHS y (hiHAHCOBiM 3BITHOCTI HE
cynepedats BuMoraMm MC®3/MCEO.

BianmoBigHicTh cK/Iaay Ta CTPYKTYpHM aKTHMBiB, 1m0 mnepedyBaiorh y noprderni ICI Bumoram
3aKOHO/IAaBCTBA

CkJyaja Ta CTpYKTypa akTHUBIB, 110 TTepeOyBaroTh y moptdeni @oHay, BiIMOBIIAI0TH OJIOKEHHIO PO
ckian Ta cTpykrypy aktuiB ICI, 3atBepmkenHomy pimenHsm HKIII®P Bix 10.09.2013p. Ne 1753
(13 3MiHamMn), Ta BUMoram Pozainy IV 3akony Ykpainu «IIpo IHCTUTYTH CHUIBHOTO 1HBECTYBAHHS.

JloTpUMaHHsI BUMOI 3aKOHOJABCTBa IIOA0 CyMH BHTpAT, fAKi Bi/ILLIKOIOBYIOTBHCSl 32
paxyHok aktuBiB ICL

Cxknan Ta po3Mip BUTpaT, sIKI BIJIIKOJOBYIOTHCSI 32 PaxyHOK akTHBIB (DOHAY, KOHTPOIIOETHCS
Komnaniero 3 ynpaiiHHs aktuBamMu POHIY 3TiHO 3 HOPMAaTUBHUM JIOKYMEHTOM - ITonoxkeHHsIM
PO CKJIJ Ta PO3MIp BUTpAT, IIO BIAIIKOJOBYIOThCS 3a paxyHOK akTuBiB ICl — 3aTBepikeHUM
pimennsm HKITIDOP Ne 1468 Bin 13.08.2013p.(13 3minamu).

Binxunens ¢paktnunux Butpati @onny Big HopMatuBHUX y 2020 porii He Oyio.

JloTpuMaHHsI BUMOI HOPMATHBHO-NIPaBoBHUX akKTiB Kowmicii, o peryawoTs nopsaaox
BU3HaYeHHs BapTocTi yncTux akTusiB ICI

Bapricte unctux aktupiB @OoHAY BU3HAYA€THCS BiANOBiAHO A0 [lonojkeHHS MpO MOpPSIOK
BU3HAUEHHS BapTOCTI YWCTUX aKTHUBIB I1HCTUTYTY CHUIBHOTO 1HBECTYBaHHS, 3aTBEPKEHOIO
pimeHHsM HarionanbHOT KOMICIT 3 IIIHHKX nanepiB Ta GpongoBoro puHKy Big 30.07.2013p. Nel1336.

Cranom Ha 31.12.2020 p. po3paxyHKOBa BapTiCTh YUCTUX aKTUBIB PoHAY cTaHOBUTH 1 829
THUC. TPH.



KinpkicTe iHBeCTHHIMHMX cepTU(]iKaTiB, IO 3HAXOIAThCS B 00iry cranoMm Ha 31.12.2020
poky ckiaznae 1900 mryk.
HominanpHa BapTicTh 0JIHOTO iHBECTHIIIHHOTO cepTrdikara ctanoBuTh 1 000,00 rpH.
BapticTs uncTHX aKTUBIB y pO3paxyHKy Ha OJMH iHBeCTULIHUI cepTudikar cranoMm Ha 31.12.2020
poky — 962,24 rpH.

BignoBigHicTh CKJaay Ta CTPYKTYpU AKTHBIB, mo mnepedyBawtb y mnoptdeni ICI
BHMOT'aM 3aKOHO/aBCTBA

Cknam Ta CTpyKTypa akTuBIB, 1o mnepeOyBaroTh y mnoptdeni IaBectuniinoro ®oumy,
BiZMOBINat0Th [10I0KEHHIO TIPO CKJIQA Ta CTPYKTYPY aKTHBIB iHCTUTYTY CIIJIBHOTO iHBECTYBaHHS,
3aTBEPKEHOTO pimeHHsM HarioHanpHOT KoMicii 3 IiHHUX marepiB Ta GoHgoBoro puHkKy Nel753
Bix 10.09.2013 p. (i3 3miHamu, BHECEHUMH 3TinHO 3 PimeHHsMu HamioHanbHOI KOMICIT 3 HMIHHUX
narnepiB Ta ¢pormoBoro puHky Ne 1712 Big 16.12.2014 p. Ta Ne 2132 Bix 17.12.2015 p.) Ta BUMOTam
Poznainy IV 3akony Ykpainu «lIpo iHCTUTYTH CHIIBHOTO iHBECTYBaHHS.

JIOTPUMAHHSIBUMOTI 3aKOHOAABCTBA 100 CYMHM BHTPAT, fKi BiIIIKOI0BYHOTHCSl 3a
paxyHok aktusiB ICI.

[aBecTumiitanii DOHI AOTPUMYE BHMOTH 3aKOHOJABCTBA IIOJAO CYMH BHTpaT, sKi
BIJIIIKOAOBYIOTbC 3a paxyHOK akTuBiB ICI. (IlomokeHHs mpo ckiaa Ta po3Mip BHUTparT, LIO
BIJIIIKOJOBYIOTBCS 332 PAaXyHOK AaKTHBIB I1HCTUTYTY CHUIBHOTO 1HBECTYBaHHS, 3aTBEPIKEHOTO
pimennsm HKUTIOP Ne 1468 Big 13.08.2013).

Binnosinnicts po3mipy aktusiB ICI MminiMajibHOMY 00cAry aKTHBIB, BCTAHOBJICHOMY

HasiBHicTh Ta BIANOBIIHICTH CHCTEMH BHYTPIIIHBOIO AyAUTY (KOHTPOJIKO), HEOOXiIHOI 1JIA
ckjagaHHs (iHaHCOBOI 3BiTHOCTI, sIKa He MICTMTh CYTTEBMX BHKPHBJEHb YHACTIOK
axpancTBa a00 MOMHJIKH.

Cnyx6a BHYTpilHboro aynuty 3a Ctaryrom TOB «KVA «EMBI IHBECTMEHTY - e Bu3HaueHa
OKpeMa mocazoBa 0coba, 10 MNPOBOAMTH BHYTpIIHIA aynuT (koHTposb) ToBapucTBa, sKa
YTBOPIOETHCS (IPU3HAYAETHCS) 3 PIIEHHAM 3arajgbHuXx 300piB ToBapucTBa, NIANOPSIAKOBYETHCS Ta
3BiTYe nepea HUMH. Ciryx0a BHYTpIIIHBOTO ayauTy ToBapucTBa, B 0COO1 BHYTPIIIHBOTO ayJUTOpa
— cTtBopeHa Ta npotaroMm 2020 poky naisiia Ha mifcTasl IlomoxkeHHs mpo ciyk0y BHYTPILIHBOTO
ayauTy (KOHTPOJIIO), OCTaHHS pEeJakiis SKOro 3aTBEep/KeHa pIIICHHSIM 3arajbHuX 300piB
Vuacuukie TOB «KYA «EWBI IHBECTMEHT» ITpotokon Ne 17-08/2016-01 Bix «17» cepmus
2016-ro poky.

Aynuropamu He Oynu 11eHTU(IKOBaH1 BUKPUBJIEHHS (DIHAHCOBOI 3BITHOCTI BHACIIIOK LIaxpaiicTBa.
3a pe3ynbTaTaMM BUKOHAHMX TNPOLEAYpP NEPEeBIPKU CTaHY BIANOBIAHOCTI CUCTEMH BHYTPILIHHOTO
aynuty (KOHTPOJII0) MOKHA 3pOOUTH BUCHOBOK, 1110 CHCTEMa BIAMOBIAa€ BUMOTaM, HEOOX1THUM JIJIs
CKJIaJaHHs (DIHAHCOBOI 3BITHOCTI, SIKa HE MICTHTh CYTTEBHX BUKPHBIEHb YHACHTIJIOK IIaxpaiicTBa
a00 MOMMIIKH.

Jonomixna ingopmanis
Indopmanis mnpo mnepenik mnoB’sa3aHux oci6 InBecrunilinoro ®ouay, ski 0yJo
BCTAHOBJICHO AYJAUTOPOM B NPoOLECi IPOBEICHHA ayIUTy

Busnauenns nos'sizanux cropid HaBeeHO B MC®3 (IAS) 24 «Po3kputts iHpopMallii mpo nos'si3aH1
ctopoHn». CTOpPOHM BBaXarOThCA NOB'A3aHMMH, SKIIO OJHA 31 CTOPIH Ma€ MOMKIJIMBICTh
KOHTPOJIIOBATH 1HITY CTOPOHY, 3HAXOJAUTHCS MM/ CIUIBHUM KOHTpOJieM ab0 MOXKe€ MaTh 3HAYHHI



BIUTMB HA MPUUHATI HEIO PIIICHHS 3 MUTaHb (hiHAHCOBO-TOCMOAAPCHKOT AISUTBHOCTI a00 3/1HCHIOBATH
3a HEIO 3arajbHUN KOHTPOJIb.

BpaxoByrouwn, 1mo @oH1 HE € IOPUANIHOI0 0CO00I0 Ta YIpaBiIiHHA Horo akTuBamu 31ilicHioe TOB
«TOB «KVA «EVBI IHBECTMEHT», TO OB’ 13aHUMH 0CO6AMH €:

. yuacuuku TOB «KYA «EVBI IHBECTMEHT»

. nupekrop Tosapuctsa - Byma }0.0.

[Hdopmarris Ta omepariii 3 OB’ 3aHUMH 0COOAMHU MPOTSTOM 3BITHOTO MEPIOTY PO3KPUTO Y
[Tpumitkax g0 ¢inancoBoi 3BiTHOCTI @OHAY. B mporeci npoBeaeHHs ayauTy (piHAHCOBOI 3BITHOCTI
He OyJI0 BCTAaHOBJICHO 1HIITUX MOB’sI3aHUX 0Ci0, sKi 0 He Oyau po3kpuTi OHIOM.

B xoni mepeBipku ayauTopu HE BHUSBWIM O3HAaK ICHYBaHHSA BIJHOCHMH Ta omepauid 3
MOB’SI3aHUMH  CTOPOHAMM, MO0 BHUXOIATH 3a MeXl HOpPMalbHOI JisibHOCTI DoHAy, sKi
YIPaBIiHCHKUN TIEPCOHAI paHille He i1eHTH(IKyBaB a00 HE PO3KPUBAB ayJUTOPaM.

Indopmanisa npo HasBHICTL MOAIH micasa xaTu O0anaHcy, siki He OyJM BigoOpakeHi y
(pinaHCOBIi1 3BITHOCTI, IpOTE MOKYTh MAaTH CYTTE€BUH BILIUB Ha (piHaHCOBMI cTaH

3a mepiozg 3 01.01.2021 p. (micns patu OamaHcy) 10 JaTH HaJaHHS ayJAUTOPCHKOTO BUCHOBKY (3BITY
HE3aJISKHOTO ayIuTopa), iHpopMaIllis po HASIBHICTh MOJIH, sIKi iCTOTHO O BIUTMHY)IM Ha DiHAHCOBY
3BiTHICTH [HBecTHIiitHOrO @oHy 3a 2020 pik He igeHTU]IKOBaHA.

CryniHb pU3UKY IHCTHUTYTIB CHIJIBHOTO iHBECTYBAHHSI HA OCHOBI aHaJIi3y pe3y/bTaTiB
NPYyAeHIIiHUX MOKA3HUKIB JiIJIbHOCTIi TAKUX IHCTUTYTIB CHIJILHOTO iHBECTYBAHHS:

BpaxoByroun BiacyTHicTh BHMOT [lonokeHHS MO0 MNPYACHUIHHUX HOPMATHBIB
npodeciiHol AiSUIBHOCTI Ha (OHIOBOMY PHUHKY Ta BHMOT O CHUCTEMM YIPAaBIIHHS PU3UKAMH,
3aTBep/pKEeHOro pimeHHsAM HarfionanbHoi KoMicii 3 MiHHMX nanepiB Ta (GoHI0BOro puHky Ne 1597
Big 01.10.2015 poky mono po3paxyHKy HpyIeHIIHHUX MoKa3HUKIB @DoHAy, pe3yiabTaTu
NPYACHLIMHUX MOKa3HUKIB Jis7IbHOCTI POHTy HE PO3PAaXOBYIOTHCS.

Indopmanisa npo puznku Pouay
HisupHicTs @OHAY MOB’s3aHa 3 pU3UKAMU 1 BapTiCTh YMCTUX aKTHUBIB y HECTaOlIbHOMY PUHKOBOMY
CEpEeIOBUILI MOXE CYTTEBO 3MIHUTUCH YHACIIJOK BIUIUBY Cy0’€KTUBHUX YMHHMKIB Ta 00’ €KTUBHUX
YHHHUKIB, BIPOT1AHICTh 1 HAPSAMOK BILTUBY SKUX 3a3aJIET1/Ib TOUYHO MepeI0auuT HEMOKIIUBO.
Cucrema yrpaBiIiHHS pU3MKaMHU 1HCTUTYTIB CHUIBHOTO 1HBECTYBAHHS — 11€ KOMIUIEKC NPAaBOBUX Ta
Oprasi3aliifiHO-TEXHIUHUX 3aXO/IB Ta MPOLENYp, SIKUH 3a0e3nedye HaIIWHUN NpPOIEC BHUSIBJICHHS,
BUMIPIOBAaHHS, OL[IHKH, KOHTPOJIIO Ta MOHITOPUHTY BCIX BHJIIB pU3HKiB POHJY, 110 3HAXOAUTHCS B
ynpasiiHHi ToBapucTsa.
Pusuxku @onny B ympasninHi ToBapucTBa HEeCyTh iHBECTOpU (POHMIB Y 3B’A3KY 3 PO3JIJICHHSAM Ta
BIJOKpeMJieHUM oOiikoM akTuBiB ®onmy Ta axkTuBiB ToBapuctBa. ToBapuctBo Hece
BIJIMOBIAANBHICT 32 HAJEXKHE YNpaBiiHHSA pusukamMu @DOHIY BIAMOBITHO [0 I1HBECTHIIIIHOT
JeKjapanii Ta 1HIIMX HOPMATUBHUX JOKYMEHTIB, IO PErJIaMEHTYIOTh YIPABIiHHS aKTHBaMU
DoHpy.
OcHoBHUMH pusnkamu PoHY B yIpaBiliHHI ToBapucTBa €:

® DPHUHKOBUU PU3UK;

® KpEAUTHUH PHU3UK;

®  PH3HK JIIKBIIHOCTI.
Kommaniss 3 ympapmiaas aktuBamu DOHIY 3MIMCHIOE 3aXO0au I 3amoOiraHHs Ta MiHIMIi3amil
BIUIMBY PU3UKIB Ha mijicTaBi [1o10’keHHs PO opraHizallito CUCTEMHU YIPABIiHHS PU3UKAMH.



Inma ¢inancosa ingopmaiisi BiImoBiAHO 10 3aK0HIB Ta HOPMAaTUBHO-NIPaBOBHX aKTiB Komicii

Hamu He BUSBIIEHO CYTTEBHX HEBIAMOBIAHOCTEH MK (hiHAHCOBOIO 3BITHICTIO, IO TMiJUIsrana
ayIuTy, Ta 1HIIOW iH(OpMaIliero, 10 PO3KPHUBAETHCSA Ta MOJAETHCA A0 HarioHanmpHIA KoMicii 3
[IIHHKUX TanepiB Ta (OHAOBOTO PUHKY, IIPO Pe3ybTaTH AisuibHOCTI DoHTy.

OCHOBHI BIIOMOCTI ITPO AYJIUTOPCBKY ®IPMY

IToBHa Ha3Ba:

[IpuBarne mianpueMcTBo "AyauTopcbka dhipma
"CIIIJIbHA CITPABA"

Kon CJIPTIOY

32366340

MicLe3HaX0KEHHS:

M. KuiB, np.-1 [laBna Tuuunu, 4 k.44

Jlani ipo BKJIIOUEHHS 10 Peectpy ayaurtopis Ta
Cy0’€KTIB ayTUTOPCHKOT AISUTHHOCTI (ami —
Peectp)

I1IT «Aynutopcbka ¢ipma «CITIIJIBHA CITPABA»
BKJIIOUEHE /10 PeecTpy ayauTopiB Ta cy0’€KTiB

QY TUTOPCHKOT AisUTBHOCTI (po3niny «Cy0’ ekt
QyTUTOPCHKOT AISIBHOCT» Ta po3ainy «Cy0’ekTu
QyJIUTOPCHKOT iSTTBHOCTI, SIKi MAIOTh MPABO MPOBOJUTH
000B’SI3KOBUI ayTUT (PiHAHCOBOI 3BITHOCTI») Mij
HOoMepoM 3232.

[Hdpopmaris mpo ayauTopiB

300xuHCchkuit Bomonumup IlerpoBuu

Ceptudikar ayautopa Ne 000967 BugaHuii 3ri1HO
pimennst Aynuropcebkoi [lanatu Ykpainu Ne 45 Bifg
16.05.1996p.

PeecTpaniiinuii Homep B peecTpi aynutopis - 100014

KonTaktHuit Tenedon

(044) 228-10-24

Ocnoeni 6i0omocmi npo ymosu 002060py

Jlata Ta HOMEp OTOBOPY

Horogip Ne 02/02/2021-3 Big 02.02.2021 p.

Ilepioo, sikum oxonieHo npoeodeHHs ayoumy

301.01.2020 mo 31.12.2020 poky

Jlata moyaTky Ta JaTa 3aKiHUEHHS ayIquTy

[Towatok — 02.02.2021 poky

Kirougs I PIUTY
Cep ;@IK%T;HWEBRQ« 000967
Big 6:(}5'1-99@9\14 g

"~ ((TILTbHA CHNBA

i Mmm

32366340

__rﬂ'.'

M. KuiB
np.-T [1aBna Tuumnnwy, 4 k. 44

3akinueHHs — 24.03.2021 poky

.LKCL'('—*' B.I1.300uHCBHKHAIT
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Oopatok 1

A0 HaujioHanbHOro NonoXeHH:A (cTanpapTy) ByxranTepcekoro obniky 1
"3aranbHi BUMOr A0 iHaHcoBol 3BiTHOCTI"

Maitosuit BeHYypHUNA HepusepcudikoBaHuin 3akpuTtuin

MignpueMcTBO
IHBECTMEHT"
Tepurtopin m.Kuis, [HinpoBCbKui pa:
OpraHizauiiiHo-npasoBa opma rocnoAaptoBaHHs
Bz eKOHOMIYHOT AIANBHOCTI
CepepaHst KinbKicTb npauiBHUKIB
Appeca, TenedoH
OpMHMUS BUMIpY: TUC. FPH. 683 AeCATKOBOro 3HaKa
(3BiTy NpO CYKYNHWUIA poxin) (popma N 2), rpolloBi NOKasHUKK
CknageHo (3po6uTn nosHauvky "v"y BiONOBIOHIA KIITUHUI):
33 NONOXeHHAMM (cTaHaapTamu) GyxranTepCcbKoro obniky
3a MDKHApPOAHUMU CTaHAapTamMu ¢hiHaHCOBOT 3BITHOCTI

1

IHBecTULiHMI Dona "AB-ATPOIHAYCTPIA" TOB "KYA"EWNBI

02002, M. Kuis, Byn. Paicn OkinHol, 6yauHok 8-B, odic 17,
(okpim po3ali

BanaHc (3BiT Npo (hiHaHCOBUM CTaH)
Ha 31 rpyoHsa 2020 p.

Kogow
[ata (pik, micsiub, uncno)| 2021] 01 | o1
3a EOPMNOY 39543040
3a KOATYY| 8036600000
3a KOMor
3a KBE[ 66.30
iny IV 3siTy npo ¢iHaHcosi pe3ynLTaTi
AKOro HaBOAATLCH B IPUBHAX 3 KoniKamm).
v

dopma Ne1 Kop 3a HKY}JW
Koo |Ha nouatok 3BiTHoro | Ha kiHeub 3BiTHOrO
AKTUB : .
psaaka nepioay nepioay
1 2 &) 4
|. HeoBopoTHI akTUBU
HewmaTepianbHi akT1ex 1000 - -
nepsicHa BapTICTb 1001 - -
HaKonvueHa amopTy3auin 1002 - -
He3saBepLUeHi kanitanbHi inBecTuUil 1005 - -
OcHoBsHi 3acobu 1010 - -
nepeicHa BapTiCTb 1011 - -
3HOC 1012 - -
[HBECTULIAHA HEPYXOMICTb 1015 - -
[l0BrocTpoKosi GionorivHi akTew 1020 - -
JI0BrocTPOKOBI inancosl iHBecTuUi: 1030 ] 5
AKi 0ONIKOBYIOTLCA 3@ METOAOM y4acTi B Kanitani iHWwux nNianpuemcTs
iHWi chiHaHcoBI iHBECTULIT 1035 - 7
JosrocTpokora aebiTopcbka 3aboproBaHicTb 1040 - -
BincTpodeHi noaaTkoBi akTUBW 1045 - -
[HWi HeoBOPOTHI aKTUBYK 1090 - -
Ycboro 3a po3ainom | 1095 - -
Il. OBOpPOTHI aKTUBM
3anacu 1100 - -
MoTouHi Bionorivxi aKTMBK 1110 - \ -
NeGitopcbka 3aboprosaHicTb 3a npoaykUio, ToBapy, podaTu, Nocnymm 1125 - -
[lebitopcbka 3aboproBaHiCTe 3a PO3paxyHKamu: 1130 ] ]
33 BUAAHWMUW asaHcamu
3 DIOAKETOM 1135 - -
y TOMY 41CNi 3 NoAaTKy Ha NPuByTOK 1136 - -
Inwa notouHa AebiTopcbka 3aboprosaHicTs 1155 1857 1857
MoTouHi chiHaHcoBi iHBECTWLT 1160 - -
Mpowwi Ta ix ekBiBaJeHTH 1165 89 69
PaxyHkn B baHkax 1167 89 69
BuTpaTu ManbyTHix nepioaie 1170 - -
[HWi 0BOPOTHI aKTUBK 1190 - -
Yoboro 3a posginom |l 1195 1946 1926
; . 1200 - -
IIl. HeoBOPOTHI aKTUBHW, YTPUMYBaHi ANA NPoAaxXy, Ta rpyny BubyTTA
BanaHc 1300 1946 1926
Kog |Ha nouatok 3BiTHOrO Ha kiHeub 3BiTHOro
Macus : :
paaka nepioay nepioay
1 2 3 4
|. BriacHwi Kanitan
3apeecTpoBaHuit (Nanosui) kaniran 1400 50 000 50 000
Kanitan y goouixkax 1405 - -
J_J;lo,uaTKoamﬁ kanitan 1410 30 30
EmicivHuin noxia 1411 30 30
PesepeHvii kanitan 1415 - -
HeposnogineHui npubyTok (HenokpWUTHI 3BUTOK) 1420 (166) (198)
HeonnaueHun kanitan 1425 (38 402) (38 402)




Buny4eHuii kanitan 1430 (9 6801) (9 601)
Yycworo 3a posainom | 1495 1 861 1829
1. D.oaroc;'rpoxoai 3060B'A3aHHA | 3abe3neYeHHs
BiacTpoueHi nonaTkoBi 3000B'A3AHHA 1500 - -
Jl0BroOCTPOKOBI KPEANTY DaHkis 1510 - -
[HLUi AOBrOCTPOKOBI 3060B'A3@HHA 1515 - -
[10BrOCTPOKOBI 3abes3nedyeHHA 1520 - -
Llincose diHancysanHa 1525 - -
Yeworo 3a posginom |l 1595 - -
I1l. MoTouHi 3060B’A3aHH | 3abe3neveHHn
KopOoTKOCTPOKOBI KPEANTY GaHkiB 1600 - -
MMoTouHa KpeanTopcbka 3aBoproBaHicTb 3a.
[OBrOCTPOKOBUMMU 3000B'A3aHHAMU 1610 - -
ToBapw, poboTtn, NOCyrv 1615 56 68
[ pospaxyHramy 3 BroaxeTom 1620 3 :
y TOMY 4MCni 3 NoAaTky Ha npubyTOoK 1621 - -
pO3paxyHkamw 3i cTpaxyBaHHA 1625 - -
pospaxyHkamu 3 onnam npawi 1630 - -
MoTo4Ha KpeaAnTOopChbKa 3a60proBaHicTb i3 BHYTPILLHIX po3paxyHKkiB 1645 29 29
MoToyni 3abesneyveHHs 1660 - 3
[oxoan ManbyTHIX nepioaie 1665 - i
JHWi NOTO4HI 3000B'A3aHHA P 1690 - -
Ycooro 3a posainom |l B a x iy, | 1695 85 97
V. 3060B'A3aHHsl, NOB’'A3aHI 3 Heo6op0THw,1gi@-‘akTuBaMm, 1700 i 5
- yTpUMyBaHUMM ANS NPOAAXY, T3 rpynaiu BubyTTs 2R
BanaHc B~ & ; 7 1\ 900 1946 1926
KepiBHUK ‘f 2 Bywa (0.0,
W\ ;
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Hogatok 1

A0 HauioHanbHOro nonoxeHHs
(cTanpapTy) Oyxrantepcbkoro oGniky 1
"3aranbHi BUMOrn A0 hiHaHcosoT

3BiTHOCTI"
Koowu
Jata (pik, Micsiub, uncno)|{2021] 01 [ 01
3a €4PMNOY 39543040
MianpreMcTao Maosuit BeHuypHuit HeAuBepcmcbixoaaHmﬁ_3akpmnﬁ IHBECTULINHUIA
donp "AB-AIPOIHAYCTPIA" TOB "KYA"EWBI IHBECTMEHT"
(HaAMeHyBaHHSA)
3BiT npo ¢hiHaHCcoOBI pe3ynbTaTH (3BIT NPO CYKyNnHUIA Aoxia)
3a 2020 p.
dopma Ne2  Kog 3a AKYQ
. PIHAHCOBI PE3YJIbTATHU
3a aHanorivyHun
T Kopg 3a 33in|4|7| nepion
psaka nepiod nonepeaHLoOro
POKY
7 2 3 4
YucTui goxia sig peanisauii npoaykuii (Tosapis, pobit, nocnyr) 2000 - -
CobisapTicTb peanizoBaHoi npoAykLii (Tosapis, pobiT, nocnyr) 2050 » -
BanoBui :
npubyTOK 2090 - -
36mTOK 2095 - -
|HWI onepauinHi 4oxoan 2120 - -
AOMIHICTPATWBHI BUTPATK 2130 (32) (36)
BuTpatn Ha 36yT 2150 - -
IHWi onepaujiviHi BUTpaTw 2180 - -
®iHaHCOBWIA pe3ynbTaT Bif onepauiiHol AiAnbHOCTI:
npubyToK 2190 - -
36uTOK 2195 (32) (36)
[oxog Big ydyacTi B kanitani 2200 - -
IHWi dhinaHcoBi goxoan 2220 z -
IHWi goxoan 2240 - 29
diHaHcoBi BUTpaTW 2250 - ;-
Brpatu Big y4acTi B kanitani 2255 - -
[HLWi BUTPATK 2270 = =
®iHaHCOBUW pe3ynbTaT A0 OnoAaTKyBaHHA:
npubyTok 2290 - -
30uTOK 2295 (32) (7)
BuTpaTty (noxig) 3 nogatky Ha npubyTok 2300 - -
MpubyTok (36WTOK) BiA NPUNUHEHOT AIANLHOCTI NicA ONoAaTKyBaHHA 2305 -
YucTtui hiHaHCOBWUIA pe3ynbTar:
npubyTOoK 2350 - -
30MTOK 23556 (32) (7)
Il. CYKYINHWUW OOXia
3a aHanorivyHum
= Kog, 3a 3BiTHUM nepiog
HalimeHyBaHH$ NoKasHuKa :
paaka nepiof nonepeaHbLoro
' poky
1 2 3 4
[loouidka (yuiHka) HeoBOPOTHUX aKTWBIB 2400 - -
[loouiHka (yuiHka) chiHaHCOBUX IHCTPYMEHTIB 2405 - -
HakonuyeHi KypcoBi pidHuL 2410 - -
UacTka IHWOro CykynHoro A40xoAy acouiRoBaHux Ta CnifbHUX NigNpUeMcTs 2415 = -
[HLUWIA CYKYMHWIA aoxia 2445 : -
IHWWIA CYKyNHWMIA AoXia A0 onofaTKyBaHHsA 2450 - -
MoaaTok Ha NPUBYTOK, NOB'A3AHWIA 3 IHLWUM CYKYNHUM A0X0A0M 2455 - =
IHWWKA CYKYNHWIA Aoxia nicns onogatkyBaHHs 2460 - -
CykynHwia goxig (cyma paakis 2350, 2355 ta 2460) 2465 (32) (7)
. ENEMEHTWU ONEPALUINHUX BUTPAT
3a aHanoriyHun
2 Kon 3a 3BiTHUA nepion
HarmeHyBaHHs noKasHuka :
paaka nepion, nonepeaHbLoro
Poky
1 2 3 4
MaTepianbHi 3aTpatu 2500 - .




ButpaTy Ha onnaty npaui

2505

BigpaxysaHusi Ha couianbHi 3axoau 2510 - -
AmopTi3auin 2515 - -
|HLWI onepauiiHi BuTpaTu 2520 32 36
Pazom 2550 32 36
IV. PO3PAXYHOK NMOKA3HWUKIB MPUBYTKOBOCTI AKLIIA
3a aHanorivHui
e Kog 3a 3Bi_THm7| nepion
: pRaka nepios nonepeaHboro
POKy
1 2 3 4
CepeHbopiYHa KiNbKICTb NPOCTUX aKLin 2600 - -
CkopurosaHa cepe/iHbopiuHa KinbKicTb NPOCTUX akuiv 26064, = -
UncTvi npubyTok (36MTOK) Ha OAHY NPOCTY @KLk SN0 SR - -
CKOpWroBaHWui YNCTHii npm6yT0K (36WTOK) Ha OHY NPOCTY akuito . 2615 - -
MVBiAEHAY Ha OHY NPOCTY aKLiK f 2_6%0 BANC ...‘\ - -
KepiBHUK A EyLua 10.0.
/

FonoBHWA ByxranTep
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Maiosuii Beruypruin HeausepcudhikoBaHui 3akpuTwii

Mignpnemcrao
IHBECTMEHT"

Hogatok 1

A0 HauioHanbHoro nonoeHHn
(cTanpapty) Byxrantepcskoro o6niky 1
"3aranbHi BUMOrK 40 chiHaHCoBO]

3BiTHOCTI"

Hara (pik, micaue, Yicno)
3a €4PMNOY

InBecTUUinHuiA Gona "AB-ATPOIHOYCTPIA" TOB "KYA"ENBI

(HalimeHyBaHHA)

3BIT NPO pyX rPOWOBUX KOWTIB (32 NPAMUM METOA0M)

2020f 12 31

39543040

3a 2020 p.
®opma Ne3  Kog 3a AKY/
— Kon Soasiramiaepion 3a aHanoriyHWK nepiog
psaka nonepeaHbLoOro PoKy
1 2 3 4
I. Pyx kowTiB y pe3ynkTaTi onepauinHoi gisnsHocTi
HapaxoaxeHHs 8ig:
Peanisauii npoaykuii (Tosapis, po6it, nocnyr) 3000 - %
MosepHeHHs nogartkie i 36opie 3005 = .
Y TOMY YWCi No4aTky Ha AoAaHY BapTICTb 3006 - 7
LlinboBoro chiHaHcyBaHHs 3010 -
IHLWI HagxoaXeHHA 3095 = -
BuTpa4aHHa Ha onnary:
Tosapie (po6iT, nocnyr) 3100 (20) (23)
Mpaui 3105 - -
BigpaxyBaHb Ha couianbHi 3axoau 3110 - -
3o6os'a3aHs i3 nogartkie | 36opis 3115 - -
BuTpavanHa Ha onnarty noBepHeHHs apaHcis 3140 - -
IHWI BUTpaYaHHs 3190 - -
YucTui pyx KowTiB Big onepauiiHol aisnbHOCTI 3195 (20) (23)
Il. Pyx kowTiB y pe3ynbTaTi IHBECTULINHOT AIANBHOCT
HaaxoaxeHHs Big peanisauii:
hiHAHCOBUX IHBECTULIH 3200 = s
He0oBOPOTHUX akTueiB 3205 4 -
HapxonxeHHs Big oTpumMaHux:
BiACOTKIB 3215 - -
auBigeHais 3220 - -
HaaxoaXeHHA Big AepvBaTuBIB 3225 - -
IHWI HaAXOAKEHHS 3250 - &
BuTtpayanHs Ha npuabaxHs:
chiHaHCOBUX IHBECTULIA 3255 - -
HeoBOpPOTHUX aKTWBIB 3260 - -
BunnaTw 3a pepusatusamu 3270 - =
IHWi nnaTexi 3290 - (1857)
YUCTUIW pyX KOWTIB Bif iIHBECTULINHOT AiANLHOCTI 3295 (1 857)
Ill. Pyx KowTiB y pe3ynbTati (piHAaHCOBO!I AIASILHOCTI
HapxogeHHs Big:
BnacHoro kanitany 3300 . &
OTpyUMaHHS NO3WK 3305 - =
IHLWI HaAX0AXeHHs 3340 - G
ButpayakHs Ha:
Bukyn BnacHux akuii & =
MoraweHHs No3uk - -
Cnnaty puBigeHAiB B &
IHWi nnaTexi - =
YucTun pyx KowTis BiA hiHaHCOBOT QIANLHOCTI - -
HUCTHH pyX rpoWOoBUX KOWTIB 3a 3BITHUW nepiog (20) (1880)
3anuwoK KOWTIB Ha NOYaTOK POKY 89 1969
Bnnwe 3miHW BaniOTHUX KYPCIB Ha 3anULIOK KOWTIB - -
3anuLwoK KOLWTIB Ha KIHELb POKY 69 89
KepiBHuK Bywa (0.0,

FonosHun Byxrantep

[MnaxoTHtok .1



[opaTtok 1

2,0 HauioHanbsHOro NONOXeHHA
(cTaHpapTy) Byxrantepcbkoro obniky 1
"ZaranbHi BUMOrY A0 (hiHAHCOBOT

3BiTHOCTI"
Kogwn
[Nata (pik, Micsiub, uucno)| 2021 [ o1 [ O1

3a €JPMNOY 39543040

i FEMETED Maiioeuii BeruypHuit Heausepcudikosauil 3akpuTuii IHBECTULIRHWA POHA
AREAEMETS "AB-ArPOIHOYCTPIS" TOB "KYA"ENBI IHBECTMEHT"
(HaMMEHYBaHHA)
3BiT Npo BNacHWi Kaniran
3a 2020 p.
dopma Ned Kog 3a AKyal 1801005
Heposznopi-
Kon 3apeecr_— ; [opatko- | Peseps- neHnn Heonna- | Bunyue-
posanun | Kanitany . 5 " -
Cratrsa pAaka » " . BUN HWW npudyTokK YeHu#H HUNA Bcworo
(nanoBuWi) | AOOLIHKaX 2 ; i ;
. Kanitan Kanitan (Henokpw- kanitan | kanitan
Kanitan N
TUIA 30UTOK)
1 2 3 4 5 6 7 8 9 10

3anuLLOK Ha NO4aToK POKY 4000 50 000 - 30 - (166) (38 402)] (9601) 1861
KopuryBaHHs :

3miHa 06iKoBOT NONITUKA 4005 - - - - - - -

BunpaeneHHA NOMWUNOK 4010 - - - - - -

IHLWi 3MiHK 4090 - - - = . - L 3
CrOpwWroBanny 3a/INOK Ha NoYaTokK
POKY 4095 50 000 - 30 - (166) (38 402)| (9 601) 1861
JUCTHI NPMDYTOK (3BMTOK) 3a 3BITHUA

ThH ARMRYIOKS ) 4100 : k : . (32) g ‘ (32)
nepioa

WK CYKYNHWA Ooxi
LA OYRINHI AT 4110 . : : . : g - ]
3a 3BiTHWIA nepiod
Poanogin npubyTky :

Bunnartu BnacHukam (ausiaeHaun) 4200 - - - - -

CnpsimyBaHHs I‘lpi/lﬁyT.Ky Ao 4905 ) i i - [ i : i

3apeecTpOBaHOro Kanirany

Bl,qpaxyaaum 10 PE3EPBHOMO 4910 i i E . . . i g

Kanitany ¥
BHeCKMW y4acHuUKIB:

BHeckw A0 KaniTany 4240 - - - - - - - -

ﬂorgmeHHﬂ 3aboproeaHocTi 3 4245 i . ) i i ) ) .

kanirany
Buny4eHHA Kanitany:

Bukyn akuint (4acTok) 4260 - - - - - - - Giir-|

Mepenpodak BUKYNNEHNX akuin 4265 . g ] i . 5 2

(4acTok)

AHYMIOBaHHA BUKYNIEHUX aKUIU 4270 ) i ; ) ) ) i :

(4acTok)

BunyJeHHs 4acTku B kanitan 4275 - = - - - : = 3
|HLWi 3miHy B KaniTani 4290 - - - - - - - -
Pasom 3miH B KaniTani P B - - - : (32) 2 2 (32)
3anuwoK Ha KiHelb POKY 174360} . 50 000 - 30 - (198) (38 402) (9 601) 1829
KepiBHWK , L // Bqué\P0.0.
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Ipumimiu 0o inancosoi sgimnocmi 3a 2020 pix, wo 3axinuuecs

31 epyons 2020 poxy

1. Indgopmauis npo IIBH3I® «AB-AI'POIHIY CTPISI»

[Mosre waifimenysanns naiiosoro Qowuay: llaidoBuit BeHuypHHIl HeaMBepeH(ikOBaHUE  3aKPHTHI
iHBeCTHLIHHMH dona «AB-AI'POIHAYCTPISI» TOBAPHUCTBA 3 OBMEXEHOIO
BIATIOBIIAJIBHICTIO «KOMITAHIA 3 VIIPABJIIHHSI AKTUBAMM «EWMBI IHBECTMEHTY (nani —
®onn). Cxopouena Hazea Qonay: [IBH3ID «AB-ATPOIHJIYCTPIS».

DOHA € BEeHYYPHUM [HCTHUTYTOM CIiJIbHOrO iHBECTYBAHHS HEMBEPCH(IKOBAHOIO BHIY | HANEKHTH J10
3aKPUTOrO THITY.

Peectpauis @onay spificnena Hauionanshoro komicielo 3 WiHHMX nanepis Ta (OHAOBOrO PHHKY
LUIBIXOM  BHeCeHHs BiaomocTeH npo PoHa 10 €AMHOTO AEpiKABHOIO PEECTPY IHCTHUTYTIB CHIJIBHOIO
insectysanns (aani — CJIPICI) 3 npucsoennsm Doy peectpauifnoro komy 23300318,

DOH/1 BBOKAECTHCSA CTBOPEHHUM 3 JIHS BHECEHHs BimomocTedt npo nporo no €/PICI.

DoH/ BHECEHO 10 €AWHOTO EPIKABHONO PEECTPY IHCTUTYTIB CMiILHOrO iHBecTyBanns 20 Tpasua 2015
poky, ceinourso HKLITIMP Ne 00318 Bin 20.05.2015p.

®oupa creopeHo Komnanielo 3 ynpapiiHHs akTHBAMH, HE € IOPHAMYHOIO 0CO00I0 | HE MA€ MOCaL0BHX
ocif.

Ynpaeninng akTMBaMH Ta BeleHHs Gyxranrepcbkoro obniky @onay saiticnioe TOBAPUCTBO 3
OBMEKEHOIO  BIATOBIJAJIBHICTIO  «KOMITAHIA 3 VIIPABJIIHHSI AKTUBAMM «EUBI
IHBECTMEHT» (nani Komnanis 3 ynpasninus akrusamu abo TosapucTso).

byxranrepebkuii Ta nopatkosuit 06nik onepauiil i pesynbTaTiB AiSALHOCTI i3 CNiNLHONO IHBECTYBAHHS,
siki ipoBojiThes Komnanielo 3 ynpasninus akrusamu yepes Gonp, saikicHioerses Komnanieo 3 yrpasiints
aKTHBAMM OKPeMO Bizl 06J1iKy onepawiii Ta pe3y/bTaTiB 1i rOCNoAapehKOT AisbHOCTI.

TOB «KYA «EMBI IHBECTMEHT» sapeccrpoBane 11 rpyans 2014 poky (kox €JIPTIOY 39543040)
BIANOBIAHO A0 YMHHOTO 3akoHojaBcTBa Ykpainu. Micuesnaxomkenns Tosapucrsa: Ykpaina, m. Kuis,
Bysinus Paicu OkinHol, Oyannok 8-b, odic 17. BianosigansHi 0coGH KOMIAHIT

- Jupexrop TOB «KYA «EMBI IHBECTMEHT» Bywa 10.0.;
- Byxranrep TOB «KYA «EUBI IHBECTMEHT» [lnaxortiok A.l

TosapucTBO Mae HACTYNHY JiLEH3110:
e Jliuensis Ha 3nilicHeHHs npodeciiiHol AiSALHOCTI 3 YNpaBniHHA AKTHBAMM IHCTHUTYLLHHUX

IHBECTOPIB (AIABHICTL 3 ynpaiinus akrusamu), Bugana HKLITIOP, piwenns Ne 569 npuiinaro
21.04.2015 poxy. cTpok aii ainensii 3 21 ksitha 2015 poky HeoOMekeHui,

2. 3arajibHa 0CHOBa (POPMYBAHHS (PiHAHCOBOT 3BITHOCTI
2.1. locroBipHe noganust Ta Binnosianicts MC®3

@inancosa 3sitHicTe MoHAy € (IHAHCOBOIO 3BITHICTIO 3arajibHOrO Npu3HadeHns, ska chopMoBaHa 3
METOIO JI0CTOBIPHO NojanHs (iHAHCOBOro cTaHy, (PIHAHCOBHX Pe3y/bTaTiB AisJILHOCTI Ta FPOLLOBHX MOTOKIB
@onay ang 3a70B0AeHHS iH(GOPMALIFHMX NOTped ILMPOKOro Kosia KOPHCTYBAHIB NPU NPUHHATTI HHUMH
EKOHOMIYHWX pillieHD,

Konuenryanunoio ocnosolo dinancosoi 3eitHocti ToBapuersa 3a pik, 1o 3akinuuesea 31 rpyana 2020

poky, € Mixnapoani cranpapru ¢inancoBoi 3gsiTHocti (MC®3), BkOuaioun MibKHAPOAHI CTaHAApPTH
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Oyxranrepebkoro obiky (MCBO) ta Taymauenns (KTM®3, TIKT), supani Pagoio 3 Mixknapoannx
crannapris Syxrantepesioro obniky (PMCBO), B penakuii uunHiii na 1 ciuns 2020 poky, 1o odiuifiHo
OMpHIIIOAHEHH] Ha BeO-cakiTi Minictepersa (inancin Ykpainm.

[linrorosnena dony Qinancosa 3siTHICTL uiTko Ta Ges Gymb-sikux 3acTepekeHb BiANOBINAe BCiM
BuMoram dunnux MC®3 3 ppaxysauusm 3miH, BHecenux PMCBO, moTpumanbs skux 3abe3neuye
AOCTOBIpHe TnojanHs iHdopmauii B diHaHcoBil 3BiTHOCTI, a came, [OpeYHol, JOCTOBIpHOTL, 3icTaBHol Ta
3po3yminoi ingopmadii.

ITpu opmysanni inancosoi 3sitHocTi TOBApUCTBO KepyBalocs Takosk BHUMOTAMH HAI[OHATbHHX
3AKOHOAABYHX Ta HOPMATHBHHMX AKTIB LL00 OpraHizauii i seaenns Gyxrantepcbkoro obmiky Ta CkiafaHHs
(pinancoBoi 3BiTHOCTI B YKpaiHi, siki He npoTHpivaTh Bimoram MC®D3,

2.2, MC®3, sii npuiinaTi, ajie me He HA0Y/JIH YHHHOCTI

Pan noBHX cTaHaapTis i 3MiH 10 cTanaapTis HaGpasu YMHHOCTI 4715 PiYHUX Mepiodis, WO NOYHHAIOTHCS
micas 1 ciuns 2020 poky. HoBi um 3mineni cTamjiaptd Ta TiymaueHHs, nogaHi Aami, He MaiH 3HAYHOTO
BIJIMBY Ha piuHy (piHAHCOBY 3BITHICTD.

- Tnymauenns KTM®3 23 «Hesusnauenicts oo niaxonie 10 nogarky Ha npubyTOK»;

- Monpasku 10 MC®3 9 «®DiHaHcoBi iHCTPYMEHTH» - «YMOBH MPO JIOCTPOKOBE MOrallieHHs 3
NOTEHUIHUM HEraTHBHUM BIALIKO/LYBAHHIM»,

- «/lorocrpokosi iHBecTHUIT B acouifoBani aGo cninbHi nianpuemcrBa» (3minn g0 MCBEO 28
«lHBecTHLIT B acouioBaHi Ta cnifbHI NiANPUEMCTBAY );

- lonpaekn 1o MC®3 10 «Kowncosninosana dinancosa 3BiTHiCTE»:

- «BHeceHHs 3MIH 10 nuay, HOro ckopouents abo Bpery/loBaHHs 3060B’f3aHb 32 HUMY» (3MiHH 110
MCBO 19 «Bunnaru npauiBHukam»);

- Honpasky 110 nocknans y cranaaprax MC®3 ua Konuenryanbhy OCHOBY (DIHAHCOBOT 3BITHOCTI;

- MC®3 17 «CtpaxoBi KOHTpaKTHY.

2.3. BamoTa noaanusi 38iTHOCTI Ta yHKUIOHAALHA BATIOTA, CTYNIHE OKPYIJICHHSI

Bantora nonanna 3siTHOCTI Bi/iNOBiae yHKUiOHANBHIH BATIOTI, IKOKO € HALIOHANBHA BAMIOTA Ykpainu
— IPUBHS, CKJIA/IEHA Y THCAYAX TPUBEHb, OKPYIJIEHHX JIO LIJIMX THCAY.

2.4. llpunymenns npo Ge3nepepBHicTD AisyILHOCTI

Dinancosa 3BiTHiCTs DOHAY MIATOTORNEHA BUXOASYM 3 MPHIYIIEHHS Oe3NepepBHOCTI MiANbHOCTI,
BIANOBIZHO 110 SIKOFO peafiisallis akTWBIB | norawenns 30608’s3aHb BIAGYBAETbCS B XOMi 3BHUANHOT
AisibHocTi, PiHaHcoBa 3BITHICTL He BKIIOMAE KOPHIYBaHHSA, ski HeoGXinHo Oyio 6 [MPOBECTH B TOMY
BUMaaKy, AkOW DOHA He Mir NPOAOBKHTH rojalblue 3aifCHEeHHS (inaHCOBO-rocnoaapebKoi AifAnbHOCTI
BIIMOBIZAHO 10 NPUHLKMIB Ge3MepepBHOCTI AiSABHOCTI.

2.5. Pimenns npo 3aTeepakenns GpinancoBoi 3BiTHocTi

dinaHcosa 3BITHICTL 3aTBep/ikeHa kepiBnnkom Komnanii 3 ynpasniuus aktusamu 24 mortoro 2021
poky. Hi kepiBnnurso Komnanii 3 ynpaeninus akrusamu, Hi iHwi ocoGH He MalOTL NpaBa BHOCHTH 3MiHM 110
uiel piHaHcoBOT 3BITHOCTI Nicas i 3aTBEepIKEHHS.

2.6. 3siTnuii nepioa ginancosoi 3BiTHOCTI

3BiTHHM Mepiojom, 3a Akui hopmyeThes (iHaHCOBA 3BITHICTb, BBAXKACTHCA PiKk, TOGTO nepion 3 01 ciyus
2020 poxy no 31 rpyans 2020 poky.

3. CyrTeBi nonoxenus 00,1iKoBOT MOMITHKH

3.1. OcuoBa (aGo ocHoBH) OLIHKH, 32CTOCOBANA NIPH cKIaAaNHI GinancoBoi 3BiTHOCTI

Ll dinancosa 3BiTHICTL NinroToBneHa Ha OCHOBI icTOpPUUHOT cOBiBAPTOCTI Ta CHpaBeIMBOT BAPTOCT
abo amoprusauiiHoi cobiBapTocTi OKpeMuX (iHAHCOBMX IHCTPYMEHTIB BiAMmoBiaHo 40 MC®D3 9 «Dinancosi
iHeTpymenTH». OuinKa CnpaBe/UIMBOT BAPTOCTI 3AIHCHIOETbCS 3 BUKOPHCTAHHIM METOIB OLLHKH (hinancoBUX
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iHcTpymenTiB, no3soneHnx MC®3 13 «Ouinku 3a cripaseuineoio BapricTion. Taki MeTogu OUiHKM
BIJIIOUAIOTL BUKOPWCTAHHS CTIPABEHBOT BAPTOCTI sIK Uinu, ska Gyna 6 oTpumana 3a mpojgax akTuBy, abo
CluladeHa 3a nepejavy 3000B'A3aHHA Yy 3BMYaHHIA onepauii Mk ydacHHKamu PUHKY Ha JaTy OLIHKH.
3oKpema, BHKOpHCTAHHS OIpKOBUX KOTHpYBaHb abo JaHMX PO MOTOYHY PHHKOBY BapTIiCTh IHIIOrO
AHANIONIYHOI0 3a XapakTepoM IHCTPYMEHTY, aHajli3 AHCKOHTOBAHHX rpOWOBUX NMOTOKIB abo iHWI Mojeni
BM3HAUCHHA cripaBeanuBol Baprocti. llepenbauypana cnpasesinmsa BapTicTh (hiHAHCOBMX aKTHBIB i
30008’ 13aHb BU3HAYAETHCS 3 BUKOPHCTAHHAM HASBHOT iHOPMALLT PO PUHOK | BIAMOBIIHHX METOMIR OLIHKH.
Takos MOKIMBO 3aj1ydeHHs CTOPOHHIX cepTU(iKOBAHMX ClIELaMICTIE 3 OLIHKM aKTHBIB.

3.2. 3arajibHi 10JI05KeHHS 00 00 JIKOBUX MOJTITHIC

3.2.1. OcnoBa (opmyBaHHs 00,1IKOBHX MOJITHK

OOAIKOBI NONITHKM - KOHKPETHI MPHHLIMITH, OCHOBH, JOMOBJIEHOCTI, npaBuja Ta NpakTHKa, 3aCTOCOBaHI
cyb'exTomM rocnopaproBaHHs NpH CKIafaHHi Ta noAaHHi (inancosoi 3sitHocti. MCD3 HapoanTh 0G/IKOB]
MOJIITHKH, fiKi, 32 BUCHOBKOM PMCBO, naiots 3MOTY CKJIACTH Taky (PIHAHCOBY 3BITHICTH, SIKA MICTUTHME
A0pEeYHy Ta A0CTOBIPHY iH(OpMalilo npo onepauii, iHwi Noaii Ta yMOBH, 10 SKHX BOHH 3aCTOCOBYIOTBCS,
Taki nofiTHKKM He CJ1ij1 3aCTOCOBYBATH, SKLLO BIJTHB 1X 3aCTOCYBAHHS € HECYTTEBHM.

Obunikoa nonituka donmy pospobrieHa Ta 3aTBepKeHa KEpiBHULTBOM TosapucTa BinnosigHO 10
suMor MCBO 8 «O06nikoBi NosliTHKK, 3MiHK B 0O/IKOBMX OLIHKAX TA NOMHJKMY Ta IHLIHX YHHHHX MC®3,
3okpema, MCD3 9 «Dinancosi inctpymenti» Ta MCD3 15 «Jloxia Bia norosopis 3 kiieHTammy.

3.2.2. Indopmantisi npo 3minu B 06IIKOBUX MOJTITHKAX

®onp obupae Ta 3acTocoBye CBOT 0GIIKOBI MOMITHKH MOCTIAOBHO MIs MOAIGHHX orepauii, iIHIWKX Mo/
abo ymos, akwo MC®3 KOHKpeTHO He BUMarac abo He [03BOJISE  BU3HAUCHHS KaTeropii crare#, Ana SKUX
IHLL NOSIITHKY MOKYTb GYTH JOPeYHHMH.

3.2.3. ®opma Ta Ha3Bu PiHAHCOBHX 3BiTIB

[Mepenik Ta Hasu dopm dinancosoi 3siTHocTi ToBapHUCTBA BIANOBIAAIOTL BHUMOraM, BCTAHOBJICHHM
HII(C)BO 1 «3aranbui sumorn no dinancosoi 3sitHocTin, Ta dopmu [Tpumitok, wo pospobieHi y
BiANOBIAHOCTI 1o MCD3,

- 3siT npo inaHcosuii cran (banamuc)

- 3BIT npo cykynHuit goxia (3siT npo pinancosi pesynbTaTH)

- 3BiT Npo pyX rPOLIOBHX KOLUTIB (3a MPsAMHUM METOAOM)

- 3BIT PO BJIACHUH KaItiTan

- Ilpumitku 10 dinancoBoi 3BITHOCTI, IiAroTOBIEH] BignoBinHO 10 MC®3

3.2.4. Meroau nojpannst indopmanii y pinancosux 3sirax

3riano MC®3 Ta spaxosyioun HII(C)5O 1 3sit npo cykynHuil foxij nepenGauae mnogaHHs BHTpAT,
Bu3Hanux y npubytky abo 30uTky, 3a knacudikauieio, ochoBaHolo Ha metoai "¢yukuii BuTpat" aGo
"cobisaprocti peanizauii', 3rijiHo 3 sikuM BUTPaTH KIacH(iKkylOTb BIANOBIAHO 10 iX (YHKLUIH SK YacTHHH
cobisaprocTi un, HaNpuKaaa, BUTpaT Ha 36yt abo aaminicTpatushy AisnbHicTs. [lpoTe, ockinbky indopmais
PO XApakTep BUTPAT € KOPWUCHOIO AJIs MPOrHO3yBaHHs MaHOyTHIX FPOLIOBMX MOTOKIB, TO Us iH(opmaLlis
HaseJeHa B 1. 6.3 uux Ilpumirtok.

[pencrapnenns rpowoBHX NOTOKIB Bifl ONepauifHoi AisabHOCTI y 3BiTi NPO PyX IPOLIOBHX KOLUTIB
3AIHCHIOETLCS 13 3aCTOCYBAHHAM MPAMOrO METOAY, 3FiHO 3 AKMM PO3KPHBACTLCS iH(OPMALLS PO OCHOBHI



K/1acH HaAXOMKCHb IPOLIOBMX KOIITIB YM BHMIAT IPOLIOBMX KOLITIB. IH(popMallis Mpo OCHOBHI BiM

POLIOBHX HAAXO/LKEHb Ta FPOLIOBHX BUMIAT (POPMYETLCs Ha NigcTasi oGnikosux 3anucis Donpy.

3.3. O0utikoBi MOJIITHKH 100 PIHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnanns Ta ouinka QiHancoBux inerpymenTis

doua Bu3Hae GiHaHCOBHIT akTHB abo (iHancoBe 3060B'13aHHs Y GanaHci, KOMH | TibKH KOH BOHO CTae
CTOPOHOIO KOHTPAKTHHX MOIOMKEHB WOAO (piHaHCoBOrO incTpymenta. Onepauii 3 npuadanns abo npoaaxy
(pIHAHCOBMX IHCTPYMEHTIB BU3HAIOTLCS i3 3aCTOCYBAHHAM OBJIIKY 3a 4ATOIO pO3paxyHKy.

3a cTpokom BHUKOHAHHS (hiHAHCOBI aKTHBM Ta (iHaHCOBI 3060B’S3aHHS MOAIAIOTECS HA [MOTOYHI (3i
CTPOKOM BHKOHAHHS 3000B’si3aHb 10 12 MicsliB) Ta HOBroCcTPOKOBI (31 CTPOKOM BMKOHAHHS 3000B’s3aHb
Ginbue 12 micsiis),
Pona Kknackpikye (iHAHCOBI aKTHBH K Taki, IO OLIHIOOTHCS y NOAWILLIOMY, aBo 33 aMOPTH30BAHOI
cobisapricTio, a00 3a CpaBeIMBOIO BAPTICTIO, HA OCHOBI 060X TAKMX YHHHHKIB:

a) mozienti Gi3Hecy cy6’eKTa rocrnofapioBanHs sl yrpasiiis (piHaHCOBMMH aKTHBAMM, Ta

0) XapakTepHCTHK KOHTPAKTHUX MPOLIOBUX MOTOKIB (hiHAHCOBOIO AKTHRY.
Dona BU3HAE TaKi KaTeropii (jiHaHCOBUX aKTHBIB:

° (pIHAHCOBI AKTHBM, IO OUIHIOIOTECS 33 CIPABEATHBOIO BAPTICTIO, 3 BiLOGpPaskeHHAM pe3ysLTaTY
rnepeoLinku y npubyTKy abo 36uTKy;
o (piHAHCOBI aKTHBH, L0 OLIHIOKOTLCS 38 AMOPTH30BAHOIO COGIBAPTICTIO.

@oHj1 BU3HAE TaKi KaTeropil (piHaAHCOBMX 3000B'13aHb:

o (binancosi 30008'A3aHHs, OUiHEH] 38 aMOPTH30BAHOIO cOGiBAPTICTIO;
o (biHaHCOBI 3000B'A3aHHS, OLLHEHI 3a CNPABE/IMBOIO BApTICTIO, 3 BiLOGPaKEHHM pesyabTary
nepeouinku y npudyTky abo 36uTky.
[Tin wac nepsichoro Bu3HaHHs (iHaHCOBOro akTHBY a60 hiHaHcOBOro 30608'13anHs DOHJ OLIHIOE iX 3a
IXHBOIO CMPABEVIMBOIO BAPTICTIO MIIIOC ONepaLliifHi BUTpaTH, AKi 6e3M0CEpPeaHbO HAIEIKHTD 10 npuadans
abo Bunycky (iHaHCOBOrO aKTHBY UM (piHAHCOBOTO 3000B'sI3aHHSL.

Ipn npunuHenHi BU3HAHHA (iHAHCOBOrO aKTUBY MOBHICTIO Pi3HMLA Mix:
a) OanancoBorO BapTICTIO (OLIHEHOK HA 1aTy NPUITHHEHHS BU3HAHHS) Ta
6) orpumMaHoI0 KoMMeHcalielo (Bitioualods Gy ab-aKkuil HOBUiT OTPUMAHHMIT aKTHB MiHyC Oy/lb-siKe HOBE B3sITE
30008’ 13aHHA) BH3HAIOTH Y NPUOYTKY ab0 30MTKY.

DiHaHcoBHI aKTHB OLLHIOETLCS 33 AMOPTH30BAHOIO COBIBAPTICTIO, SIKILO BiH Mpua0aBaAETBCA 3 METOIO
O/lepIKaHHA JIOFOBIPHUX I'POLLUOBHX MOTOKIB i JOroBipHi yMOBH ()iHAHCOBOTO aKTHBY reHepyIOTH TPOLIOBI
MOTOKH, KOTPI € CyTO BHILIATAMH OCHOBHOI CYMH Ta MPOLEHTIB Ha HeMoraleHy HACTKY OCHOBHOT CYMH.

DoHa BU3HAC pe3epB MiA 30MTKM JUls OHIKYBAHMX KPeAMTHMX 36MTKIB 3a (DIHAHCOBMM AKTHBOM, KMl
0B/1IKOBYETLCS 32 AMOPTH30BAHOIO BAPTICTIO.

ObnikoBa noAiTHKA LIOA0 MOAAILIIOT OUIHKH (DIHAHCOBHX IHCTPYMEHTIB PO3KPMBAETLCA HIKYE Y
BIZIMOBIAHKUX po32tinax 00MiKOBOT NONITHKH,

3.3.2. I'pomioBi Ko Ta IXHi eKBIBAJIEHTH

['poLoBi KOWITH CKIANAIOTLCS 3 KOLITIB HA MOTOYHUX PaxyHKax y GaHKax.

['pOLLOBI KOWITH MOJKYTh YTPUMYBATHCS, @ ONEpALLii 3 HHMH MTPOBOIMTHCS B HALIOHANILHIH BAIOTI.

I'powiosi kowTh Ta iX €KBIiBANEHTH BM3HAIOTLCA 3@ YMOBH BIJANOBIAHOCTI KPHTEPIAM BH3HAHHS
AKTHBAMM.

lNonanbwa OuiHKa IPOWIOBMX KOWTIB 3/iACHIOCTbCS 3a CHPABEMIMBOIO BAPTICTIO, AKa AOPIBHIOE iX

HOMIHA/ILHIH BAPTOCTI.



Y pasi oOMexmeHHs! npaBa BUKOPHCTAHHS KOLITIB HA MOTOYHMX paxyHkax B OaHkax (Hanpukian, y
BUMaaKky npusHadenns HBY B Gankisewkill yetanosi THmuacopoi anminicTpaui) ui akTuen mMoxyTh GyTH
KJACH(IKOBAHI y CkJadl HENOTOYHWX akTuBip, Y BUMAAKY npuinaTra HBY pimenns npo niksinatiio
OaHKIBCLKOT YCTAHOBH Ta BIACYTHOCTI HIMOBIpHOCT] MOBEPHEHHS TPOLIOBUX KOUITIB, BH3HAHHS iX 5K aKTHBY
MNPHIHHAETLCS 11X BAPTICTH Bi0OpaskacThes y ckiai 36UTKIB 3BITHONO nepiony.

3.3.3. ®inancoBi AKTHBH, 0 OLIHIOIOTLCS 32 AMOPTH30BAHO10 cobiBapTicTio
Jo inaHCOBMX aKTHBIB, 110 OLIHIOIOTLCA 32 amMopTH30BaHoI0 cobiBapTicTio, POHA BiAHOCHTH OGTiraw;l,
JIETIO3HTH, 1€6iTOPCbKY 3a60proBaHicTb, Y TOMY YHCHT MO3MKH, Ta BEKCE|.

Ilicns nepeichoro Buznannus Mo ouinioe ix 3a aMOPTH30BAHOIO COBIBAPTICTIO, 3aCTOCOBYIOUH METO/
€(heKTHBHOIO Bi/ICOTKA.

3aCTOCOBYIOUH aHAJTI3 AHCKOHTOBAHMX MPOLLOBHX noToKiB, DOH/ BUKOPHCTOBYE OJIHY YH KibKa CTABOK
JMCKOHTY, KOTPI BiAMOBINAIOTL MEpeBakalounM Ha PHHKY HOpMaM JI0XOAY s (piHAHCOBHMX IHCTpYMEHTIR,
SAKI MAIOTh B OCHOBHOMY MOAIGHI yMOBM i XapakTEePUCTHKH, BIVIIOHAIOUH KPEAMTHY SKICTh iHCTpyMeHTa,
3aJIHIIOK CTPOKY, MPOTAroM AKOI0 crtaBKa BiﬂCDTKa 3a KOHTPAKTOM € (biKCOBﬂHOIO, d TAKOXK 3aJIHLLIOK CTPOKY
/10 NOTaLICHHS OCHOBHOT CYMH Ta BATIOTY, B SIKIH 3/1iCHIOBATHMY TbCS MTATEIkKi.

DOH/I OLIHIOE CTAHOM HA KOXKHY 3BiTHY jary peseps Mmix 36MTKH 3a (hiHAHCOBUM iHCTPYMEHTOM y
PO3Mipi, 1O A0piBHIOE:

- [2-MicsuHMM OuikyBaHUM KpeaHTHUM 36MTKaM y pasi, KO KPEAMTHHH PH3UK Ha 3BITHY AaTy He
3da3HAB 3HAYHOr0 3POCTAHHS 3 MOMEHTY MEPBICHOrO BU3HAHHS;

- OYiKYBAHHM KPeJHTHMM 30HTKAM 3a Bech CTPOK Aii (hiHAHCOBOrO IHCTPYMEHTY, SIKLLO KpeIHTHHI
PH3HK 33 TAKMM (DiHAHCOBMM iHCTPYMEHTOM 3HAYHO 3iC i3 MOMEHTY TNEPBICHOTO BU3HAHHS.

Y Bunanky iHaHCOBHX aKTHMBIB KPEAHTHUM 36UTKOM € TENEepilHs BAPTICTh PI3HULL MK 1OrOBipHUMH
FPOLIOBMMH TIOTOKAMH, HAIeXKHHMH 110 CIIATH HA KopHCTh DOH/LY 3a AOrOBOPOM; i FPOLLIOBHMH NOTOKAMH,
ki DOH OUiKYE OJCPIKATH HA CBOIO KOPHCTS.

Cranom Ha koskHy 3BiTHY jaty @DOHA OUIHIOE, YW 3a3HaB KPEAHTHHH pU3MK 3a (pinaHcOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTAHHS 3 MOMEHTY TIePBICHOTO BH3HAHHA. [IpH BUKOHAHHI Takoi OLiHKM DoHN
3aMICTh 3MIHM CYMH OYiKyBaHWX KPEAMTHHX 3GMTKIB BMKOPHCTOBYE 3MIHY PH3WKY HacTaHHs JjedonTy
(neBHKOHAHHS 3000B'53aHb) NPOTArOM OUiKyBaHOIO CTPOKY JUiT (piHAHCOBOTO iHcTpymMeHTa. Jis BUKOHAHHS
Takol ouiHky DOHA NOPIBHIOE PH3MK HACTAHHS aeponty (HesMKOHaHHs 30008'13aHb) 32 (iHAHCOBMM
[HCTPYMEHTOM CTAHOM Ha 3BITHY /4Ty 3 PU3MKOM HACTAHHS AedonTy 3a PiHAHCOBUM IHCTPYMEHTOM CTAHOM
Ha JlaTy MepBICHOrO BH3HAHHA, | BPAXOBYE MPH LLOMY 00rpyHToBaHO HeoOXimHy Ta niaTBepiUKYBaHY
iHopmauiio, WO € AOCTYNMHOIO Ge3 HajMipHHX BUTpaT abo 3yCwilb, | BKadye Ha 3HAYHE 3POCTAHHSA
KPEIMTHOIO PU3HKY 3 MOMEHTY TIEPBICHOrO BH3HAHHSI.

Do MosKe 3pOGHTH MPHITYLIEHHS MPO Te, L0 KPCAMTHHUH PH3KK 3a (DIHAHCOBMM IHCTPYMEHTOM He
3a3HAB SHAYHOTO 3DOCTAHHS 3 MOMEHTY TMEPBICHOTO BH3HAHHS, SKILO Oyn0 3'9COBAHO, WO (iHAHCOBMI
IHCTPYMEHT Ma€e HU3bKHIA piBEHb KPEAUTHOrO PH3MKY CTAHOM Ha 3BITHY 1aTy.

DoH/ BH3HAE GaHKIBCHLKI AEMO3HTH 31 CTPOKOM MOralleHHs Bij HOTHPBOX /10 ABAHAILSITH MICALIIB 3 1aTH
(pinancoBOI 3BITHOCTI, B pasi, AKWIO AOCTPOKOBE MOralIEHHS TAKMX AENOIMTIB FMOBIpDHO mnpu3Bene a0
3HAUHUX (PIHAHCOBMX BTPAT, B CKJIaAi NOTOUHMX (D IHAHCOBHX iHBECTHLIII,

®ona BIAHOCHO GaHKIBCLKMX /1NO3MTIB Mac HaCTYIHY MOAe/lb po3paxyHky 30WMTKY BIA 3HELiHEHHs
(piHaHCOBOrO aKTHBY:

- TP PO3MilCHHI Aeno3uTy B GaHKy 3 BMCOKOW HaiiiHicTio (iHBeCTHLiHHMIL piBeHb pEeHTHHIY
uaAAA, uaAA, vaA, uaBBB Ta GaHkH, wo maroTh nporto3 “cTabifibHuii», 1O MPHCBOIOETHCA
PEHTHHIOBHMU areHTCTBAMM, sKi BHeceHi 1o [lepiasroro peecTpy YNOBHOBAKEHUX PEHTHHIOBHX
arenrets HKLITI®P) Ha naty posmiluenns kowris pesepr 36uTkis PO3PaxOBYEThLCS B 3aJ1€3KHOCTI Bif
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CTPOKY Ta YMOB po3Miluerts (npH posmitienni six | 10 3-X micsuis — po3amip 30uTKy cknanae 0%,
Bi 3-x Micsaui 10 | poky — 1% Bia cymu posmituents, Ginbiue 1 poky — 2%);

- mpu posmiluenHi Aenosuty B GaHKy 3 Oibll HH3bKHM KPEAHTHHM PEHTHHIOM (creKysATHBHHH
piBeHb PEHTHHIY, IO NPUCBOIOETHCS PEHTHHIOBHMH areHTCTBAMH, ki BHeceni no eprxaBHOro
peecTpy YNOBHOBAKEHUX PEHTHHIOBHX arcHTCTB HKL[TMP) Ha naTy po3millieHHs KOLUTIB pPe3eps
3GUTKY pO3PaxoByeTLCs y posmipi B 7% no 20% sin cymu Bkiany B 3aJIeKHOCTI Bifl po3Mipy
PH3HKIB.

NebiTropenka 3aboprosanicTb
BesymoBHa aebiTopchka 3a00proBaHicTb BU3HAETHCA AK AKTHB toni, kojaH @oHZ cTac CTOPOHOIO
JIOOBOPY Ta, BHACIIIOK LIbOT0, Ha0yBae I0PHUIMUYHE NPABO OACPIKATH FPOLLIOBI KOIITH.

[Nepeicua ouinka ae6iTopebKkoi 3a00proBaHOCTi 3AIACHIOETHLCS 32 CMPABC/UTHBOIO BAPTICTIO.

[Micns nepBiCHOrO BW3HAHHA MoJajblua OUiHKa AeGiTopehKof 3a00proBaHocTi  BiAOyBaeTbCs 3a
AMOPTH30BAHOIO BAPTICTIO.

[Morouny Aebitopebky 3aboproBaHicTh 6€3 BCTAHOBIEHOT CTABKH Bigcorka (DoHg OUIHIE 34 CYMOIO
nepBicHOro paxyHKy-(aKTypH, fKULIO BIUIHE AHCKOHTYBAHHS € HECYTTEBHM. Mdonj Ui po3paxyHKy 30HTKY
Bil 3HelliHeHHs (iHAHCOBOrO aKkTHBY BiZHOCHO aeBITOpPCHKOT 3aBOproBaHoCTi, B TOMY YMCII [O3HK,
BUKOPHCTOBYE MOJEIb PO3PaxyHKy 30MTKY 3 BHKOPHCTAHHAM KoeiieHTy CriBBIAHOUIEHHS I'POLIOBOrO
MOTOKY Ha KopHcTb TOBApUCTBA 110 3araabHOro Gopry:

- Y BUNAAKY, SKLIO KOeiLiEHT CriBBIAHOLICHHS IPOLIOBOrO NOTOKY /0 3arajiLHoro Bopry ckjajae Bin
0,75 no | posmip 30uTky cknanae Bia 0,1% 10 1% 3 ypaxyBaHHAM MOKa3HUKIB NPUOYTKOBOCTI KOMMAHIT;

-y BUNAAKY, SKIWO KOedillieHT ¢NiBBiI/IHOLICHHS IPOUIOBOro NOTOKY A0 3arajbHOro Gopry ckiajgae Bia
0,5 10 0,76 po3mip 30uTKy cknaaae Bia 2% 10 25% 3 ypaxyBaHHAM [IOKA3HUKIB 1PUGYTKOBOCTI KOMMaHIT Ta
iHILIMX CyTTEBMX (DAKTOPIB, 110 BIUIMBAIOTH HA KOJMBAHHS KPEAMTHHX PH3HKIB;

-y BUMaAKy, SIKIO KoeilieHT criBBiAHOWIEHHS rpoLIOBOro MOTOKY /10 3arajlbHOro Gopry ckiajiae Bin
0,25 10 0,49 posmip 36uTKy ckinanae Bia 26% no 40% 3 ypaxyBaHHIM MOKa3HHKIB NpUOYTKOBOCTI KOMMTaHIT
Ta iHIIMX CyTTEBUX (DAKTOPIB, IO BIVIHBAIOTL HA KOJIMBAHHS KPEJMTHHX PH3HKIB;

-y BUNAJKY, SKILO KOe(ilieHT CriBBIAHOLICHHS FPOWIOBOrO MOTOKY 10 3arajbHOro Gopry cknanae Bint
0,24 110 0,1 posmip 36uTKy crnanae Bia 41% no 90% 3 ypaxyBaHHAM NoKa3sHKKiB NpuOyTKOBOCTI KOMMaHiT Ta
iHLIMX CyTTeBUX (HAKTOPIB, IO BIUTHBAIOTH HA KOJIMBAHHA KPEAHTHHX PHU3HKIB.

3.3.4. MIHAHCOBI AKTHBH, 10 OLIHIOIOTLCS 32 CIPABE/LIHBOIO BAPTICTIO, 3 BI/10OpaKeHHAM
pe3y IbTaTy nepeouinku y npudyrky abo 30uTKy

JIo (hiHAHCOBMX AKTMBIB, 110 OUIHIOIOTHCS 3 CHPABC/JIMBOIO BAPTICTIO, 3 BIZOOPAKEHHAM PE3yJibTaTy
nepeoLitky y npubyTiy ado 36MTKY, BiiHOCATLCS aKuii Ta nai (4aCTKH) roCrnoaapeLKMX TOBAPHCTB.

[Ticns nepeictoro usnanns MoH OUIHIOE TX 38 CMIPARE/UTHBOIO BAPTICTIO.

CnipaseyiiBa BapTiCTh akilii, ski BHeCeHi 10 OipioBOro CrHHCKY, OLiHIOETbCs 3a OipKOBUM Kypcom

opratizaTopa TOprisJi.

SKLLO aKUii MatoTh 00ir Gkl AK HA OIHOMY OPraHizaTopi TOPriBjii, MPH PO3PaxyHKY BAPTOCTi AKTHBIB
TaKi iHCTPYMEHTH OLLHIOIOTBCS 33 KYPCOM Ha OCHOBHOMY PHHKY AJ LLOTO AKTHBY abo, 3a BiCYTHOCTI
OCHOBHOTO PHHKY, Ha HAHCHPWAT/IMBILIOMY PHHKY MUl HBOTO. 34 BIZICYTHOCTI CBi/lYeHb HA KOPUCThb
[POTHAEHKHOTO, PUHOK, Ha sKkoMy DOHI 3a3BHuail 3aiHCHIOE OMepaLiio NpoAaKy aKTHBY, NPUAMAETECA 3a
OCHOBHMIT puHOK 200, 3a BIICYTHOCTI OCHOBHOIO PHHKY, 34 HACTIPUATIMBILLME PUHOK.

[Tpu ouiHUi CrIpABEMIMBOT BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS MCTOH OLIHKM BAPTOCTI, SIKi BIINOBIAAIOTH
ofcraBuHaM Ta And SKMX € AOCTATHBO JAHMX, WoG OLIHWTH CTPABEIMBY BapTICTD, MaKCHMi3yl04n
BUKOPHCTAHHS JIOPEHHHX BIIKPHUTHX NAHHMX Ta MiHIMI3YI0UH BHKOPHCTAHHS 3AKPUTHX BXIAHUX AaHHX.
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SIKINO € mijcTaBd BBaXKATH, 10 0ajaHCcoBa BAPTICTb CyTTEBO BiAPI3HAETBCA BiA cripaBeainsoi, PoHu
BH3HAYAEC CIIPABEJIMBY BApTICTh 3a JAOMNOMOrOK0 iHIIKMX METOAIB OLIHKH, MOKJIHWBO 3a/yueHHs CTOPOHHIX
cepTH(iKOBAHUX CNELaliCTiB 3 OLIHKH aKTHUBIB.

BinxuieHHs MOXyTb OyTH 3yMOBJEHI 3HauHUMM 3MiHaMW Y iHaHcoBOMy cTami emiTenTa Ta/abo
3MIHAMH KOH'IOHKTYPH PHHKIB, Ha SIKHX eMITEHT 31iHCHIOE CBOKO AiSIbHICTb, @ TaKOXK 3MIHAMH Y
KOH IOHKTYPI (POHI0BOrO PHHKY.

CripaBe/uiBa BapTicTh akuii, OOIr sKWX 3YMHHEHO, Y TOMY YHMCHi LIHHMX Nanepis eMiTCHTIB, sIKi
BiUoueHi 10 CITUCKY eMITEHTIB, L0 MalOTh 03HAKH (PIKTHBHOCTI, BU3HAYAECTLCS i3 yPaXyBaHHAM HasIBHOCTI
CTPOKIB BiJIHOBNEHHs OOiry TAKHMX IIHHMX Manepis, HasBHOCTI (iHAHCOBOT 3BITHOCTI TAKHX EMITEHTIB,
pe3yabTATiB X AifSIbHOCTI, 0UiKYBAHHS HAZXOLKEHHs MaliGY THIX EKOHOMIYHHX BUTIL.

3.3.5. 3000B's13aHHS

Kpeauropebka 3a60proBaHicTh BU3HAETBCA sK 30008’ A3aHHs TO/I, KOTH (PO CTAE CTOPOHOIO A0rOBOPY
Ta, BHACIIIOK LbOrO, HAOYBAE IOpPHAHUYHE 30008’ A3aHHS CTIIATUTH IPOLLIOBI KOLITH.

MMoTouni 30608’ 13aHHS — Lie 30008’ 43aHHs, K BiANOBIAAIOTL OAHIH abo NeKiIbKOM i3 HHIKYEHABEAEHHX

03HAK:
° Kepisuuurso Tosapuersa, wo aie 8 intepecax Qony, CNOAIBACTLES NOTaCHTH 30008’ 93aHHs abo
30608’ A3aHH NIUIFAE MOrALEHHIO NPOTANOM JABAHAALSATH MICALLIB MiC/A 3BITHOrO Mepiozy;
° Kepisnuureo ToeapucTea, 1o i€ B iHTepecax Donay He mae Oe3yMOBHOrO npasa BIZCTPOUMTH

roraieHHs 30008’ 43aHHs NPOTArOM LOHAMEHLIE ABAHALLATH MICALIB M1iC/s 3BITHOTO MEPIoy.
IMorouni 30008 #3aHHs BMU3HAIOTLCS 3a YMOBM BiJMOBIAHOCTI BW3HAUEHHIO | KPHTEpIsAM BH3HAHHA
30008 A3aHb.
[ToTouHi 30608’ sI3aHHs OLIHIOIOTHCA Y MOAAILLIOMY 33 AMOPTH30BAHOIO BAPTICTIO.

[loTouny KkpenuTopchbKy 3aboproeaHicTh Ge3 BeTaHOBJEHOT cTaBkK BiAcOTKa DoHA OLIIHIOE 3@ CYMOIO
MEPBICHOTO PaXyHKY (haKkTypH, AKIILO BIUIMB AHCKOHTYBAHHS € HECYTTEBHM,

3.3.6. 3roprannst piHAHCOBHX AaKTHBIB Ta 30008'A3aHb

DinancoBi akTHBH Ta 3000B'S3aHHS 3rOPTAIOTLEA, AKLO DOHA M€ IOPHAHYHE MPABO 3AIHCHIOBATH 3aJTiK
Bu3HaHWX y Ganauci cym i mae Hamip aGo 3pofuty B3aeMosanik, abo peasiisyBaTW akTHB Ta BMKOHATH

3000B'13aHHA OHOYACHO.

3.4, Inmi 3acTocoBani 06 TiKOBI MOMITHKH, 1110 € 10PETHHMH JUIsI PO3yMinHs (pinaHcoBol
3BITHOCTI

3.4.1 loxoau Ta BUTPATH

HOXO.[IH Ta BUTPATH BU3HAKOTLCA 32 METOJIOM HapaxyBaHHS.

Jloxin — ue 36i/1bLIeHHS @KOHOMIYHHUX BUIO/ NPOTAroM 00JIIKOBOrO NMepioy Y BUMJSAL HAAXOMKEHHS UK
361/IbLICHHA KOPHCHOCTI aKTHBIB a00 y BUIIIAZAL 3MEHIIEHH: 30008’ 3aHb, PE3y/ILTATOM HOr0 € 301/IbIIIEHHS

YUCTHX AKTHBIB, 32 BHHSTKOM 301IbLICHHS, 0B’ A3aHOrO 3 BHECKAMH Y4aCHHKIB.

JIOXi/l BU3HAETBES y 3BITi MPO MpHOYTKK Ta 30HTKH 33 yMOBM BiANOBIAHOCTI BU3HAUEHHIO Ta KpHTEpisiM
BU3HAHHS, BU3HAHHA 10XOAY BiAGYBAETHCSA ONHOYACHO 3 BM3HAHHAM 30UIblUeHHS aKTHBIB 200 3MEHLICHHS
30008 513aHb.

Jloxin Bin nponascy (iHaHCOBMX IHCTPYMEHTIB aG0 iHIIMX aKTHBIB BU3HACTLCS Y npuGyrky abo 30UTKY B
pasi 3a10BOJICHHS BCIX HABENEHMX JlaJli yMOB!

a) Momny rnepe/ae A0roBipHi MpasBa Ha OAEPIKAHHS FPOLIOBHX MOTOKIB BiJ TAKOro (P iHAHCOBOrO aKTHBY:

6) MoH nepeaas NOKyIIEB PU3HKHK Ta NepeBart Bill BONONIHHS, MOB’s3aHi 3 () iHAHCOBHM aKTHBIB;
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B) 3a DOHAOM HE 3aJMLIAETLCS aHi MOJANLIIA YYacTb YNPaBJIHCLKOro nepconany y dopmi, saka
3a3BMUail NOB’A3aHa 3 BOMOAIHHAM, aHi eeKTHBHHI KOHTPO/b 3a MPOAAHHUMH (DIHAHCOBMMM IHCTPYMEHTAMM,
IHBECTHLIIHHOIO HEPYXOMICTIO a00 IHIIWMH aKTHBAMH,

r) cymy JOXO/Y MOYHA JIOCTOBIPHO OLIHHTH;
1) #iMoBipHO, wo a0 MoHIY HaaiiayTh €KOHOMIYHI BUTOIH, 0B A3aHi 3 ONepaLieio;
Ta

e) BuTpaty, sixi Oyan abo GyayTh MOHeceHi y 38’ 43Ky 3 ONepawieto, MOKHA JIOCTOBIPHO OLIHHUTH.

JMBiZeHAH BH3HAIOTHCS A0X0A0M JIHIIE Y Pasi, SIKIO:

- npaeo Qouy Ha OJiepKaHHA BUIIAT 34 AMBIACHAAMH BCTAHOBIICHO]

- € HMOBIPHICTb, L0 €KOHOMIUHI BMIOZH, NMOB’A3aHi 3 JUBIAEHAaMH, HailHayTh 10 DoHy;

- CyMY JHMBIJICH/IIB MOJKHA JOCTOBIPHO OLIHHTH.

Jloxiz BiA HanaHHa nocayr BinoGpaskaeTbCs B MOMEHT BUHMKHEHHS HE3A/IEXKHO B IATH HAAXO/UKCHHS
KOLITIB | BU3HAYACTBLCS, BUXOSUM i3 CTYMEHS 3aBEPLUEHOCT] Onepallii 3 HajaHHs nocyyr Ha aty Ganaxcy.

BUTpaTH — e 3MEHLIEHHS €KOHOMIUHKUX BHIOJL MPOTArOM OOMKOBOTO Mepiojty y BHIVILAL BHOYTTS UM
aMopTH3allii akTHBIB ab0 y BHUIJISJI BMHAKHEHHS 3000B’A3aHb, PE3YJIbTATOM HOrO € 3MCHIUCHHS YHCTHX
AKTHBIB, 3a BUHATKOM 3MEHIIEHHS, OB’ A3aHOr0 3 BUIJIATAMH Y4aCHHUKaM.

Butpard BM3HAIOTBCS y 3BiTI Npo npuGyTkn Ta 30MTKM 33 YMOBHM BiJNOBIJHOCTI BM3HAYEHHIO Ta
OIHOYACHO 3 BU3HAHHAM 3011bLIeHHS 30608’ 13aHb a00 3MEHLIEHHS aKTHBIB.

BuUTpaTH HeraiHo BM3HAIOTLCA Y 3BITi Npo MpuOYTKHM Ta 30WMTKH, KOJH BUIATKH HEe HAaloTh MaHOyTHIX
eKOHOMIUHKMX BHroa abo TOAI Ta Ticlo MIpoto, Akol0 MaifyTHI eKOHOMIUHI BMTOAM HE BiANOBIAAIOTH abo
MepecTaroTh BIAMOBIAATH BU3HAHHIO K aKTHBY Y 3BiTi PO (hiHAHCOBMH CTaH.

BuTpat BM3HAIOTHCS Y 3BITI Mpo npHOYTKH Ta 30WTKH TaKOK y THX BHNAJKaX, KOIH BHHHKAIOTH
30008’ g3aHHA 0€3 BU3HAHHS aAKTHUBY.

BuTpary, noHeceHi y 3B'3KYy 3 OTPUMAHHAM J0XOJly, BU3HAIOTLCA Y TOMY 2K MEPIOAI, Wo i BIAMOBIAHI
JIOXO/TH.

3.4.2. BuTtpaTu 32 HIO3HKaAMH

Burpary 3a Mo3uKaMu, sKi HE € YACTHHOK (DIHAHCOBOrO IHCTPYMEHTY Ta HE KarliTajli3yloThes SK YacTHHA
coGiBapTocTi aKTHBIB, BHM3HAIOTLCS AK BHTpAaTH mepiody. Burpatw Ha nosuku, aki GesnocepeaHbo
BiiHOCATbCS 10 npuabanHsd, 6yaiBHuUTBa ab0 BUPOOHHLTBA KBaTi()iKOBAHOrO AKTHBY, KariTaNli3ylOThCs K
yacTHHA co0iBapTOCTI LLOrO AKTUBY.

3.4.3. YmoBHIi 3000B'SI3aHHS Ta AKTHBH

YMOBHI 3060B'13aHHs B 3BITI Npo (iHaHcoBuii ctan PoHay He BM3HaOTBCA. [Hdopmauis Mpo yMoBHe
3060B'S13aHHS PO3KPUBAETBCS, SIKILO MOMUIMBICTL BHOYTTS pecypciB, siki BTiIOIOTL y coGi eKOHOMIuHi
BMIO/IM, HE € BIAAAIEHOI0. YMOBHI akTuBH B 3BiTi npo dinancosuii cran Donay He pusHaiotbes. Crrena
iHhopMaLLisi PO YMOBHHIT AKTHB PO3KPHBAETLCS, KOJIM HAXOWKEHHS EKOHOMIUHHX BHIO/L € FIMOBIPHHM.

4. OcHOBHI IPUIY WIEHHS, OLIHKH TA Cy/I/KEeHHS1

[1pu nigrotosui dinarcosoi 3sitHocti Poxay Komnauis 3 ynpapaiHHa akTHBamu 31iHCHIOE OLIIHKH T4
MPUIYLIEHHS, sIKi MAIOTh BIUIMB Ha ejemeHTH (iHancoBoi 3siTHOCTI, rpyHTYyI0unck Ha MCD3, MCBO Ta
TAYMaueHHsX, po3pobrenux KomirteTom 3 TaymaueHb MiKHapomHO! (iHaHCOBOT 3giTHOCTI. OUiHKKH Ta
CY/UKEHHs 6a3yloThes Ha MOMEpeaHbOMY JOCBiAl Ta iHIIMX akTopax, WO 3a ICHYIOYMX oGcTaBHH
BBAYKAIOTLCS OGIPYHTOBAHHMH i 32 pe3y/ibTaTaMu AKHX MPHIMAIOTLCH CYUKEHHS 11040 DanancoBoi BAPTOCTI
aKTHBIB Ta 30608 s13aHb. Xoua Ui po3paxyHky 6asyloThes Ha HaABHIA y kepisnuuTea Komnanii 3 ynpasiinus
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aKTHBaMK TH(OPMALLT PO NOTOUHI MOAIT, (PaKTHUHI Pe3yNLTATH MOXKYTh 3PELITOIO BIAPI3HATHCS Bill LMX
pospaxyHkis. O6nacti, ne Taki Cya3KeHHs € 0COBIMBO BaXKIHBUMU, 061aCTi, 110 XapaKTepH3YIOTLCS BHCOKHM
PIBHEM CKNAAHOCTI, Ta 06]aCTi, B AKWX MPHITYLLIEHHS H PO3PAXYHKH MAIOTh BEMKE 3HAYEHHS 18 MiAFOTOBKH
¢inancopoi 3siTHocTi 38 MCM3, HaseneHi Hukue.

4.1. Cyasxenust o0 onepauiii, noaiii abo ymos 3a sincyrnocri konkpernnx MC®3

Sxwo Hemae MCD3, skHit KOHKPETHO 3acTOCOBYETHCS 0 orepauii, iHwWoi nomii a6o YMOEH,
kepisiuurBo  Komnauil 3 ynpaBjiHHS aKTMBAMH 3aCTOCOBYE CYDKCHHS M4 4ac po3polJieHHs Ta
3actocyBaHHs 00JKOBOT NONITHKH, W06 iHdopmalis Gyna aopeunolo ans notped KOpUCTYBAuiB s
MPHHHSTTS CKOHOMIYHMX PilIEHb Ta IOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 1O (PiHAHCOBA 3BITHICTb:

° [oja€ AOCTOBIPHO (HiHAHCOBMIH CTaH, (iHAHCOBI Pe3yAbTATH MiSMLHOCTI Ta IPOLIOBI MOTOKHM
Douny;

o BiZoOpaXkae EKOHOMiuHy CYTHICTB omepauidl, iHWKX noaiii aGo ymoB, a He fulUe KOPHAMUHY
opwmy;

o € HEHTPaNBHO, TOOTO BiJILHOIO BiAl yNEpe/IKeHb;

o € MOBHOIO B YCIX CYTTEBHX ACMNEKTAX.

[lix wac snificHeHHs cymkeHHs KepiBHUUTBO Komnauii 3 ynpaBniHHs akTHBAMM MOCHIAETHCA Ha
NPUAHATHICTD HABEIEHUX JIalli JUKEPEJT TA BPAXOBYE iX Y HU3XiAHOMY MOPSIKY:

a) Bumoru B MCD3, y AKkuX ifeTbes npo noaiGHi Ta nos’s3aHi 3 HUMM NIHTAHHS,

6)  Bu3HaueHHs, KPUTEPIT BUSHAHHA Ta KOHUENLT OUIHKK aKTHBIB, 30008 53aHb, I0XO/B Ta BHTPAT Y
KonuenryansHiii ocHoBi (piHaHcoBOT 3BITHOCTI.

[Tin vac spificnenna cymxenHs kepiBHuUTBO KoMnaHii 3 ynpasiinng akTHBamMy BpaXoBye HAHOCTAHHILLI
MOJIOJKEHHs! {HIUMX OPraHiB, WO PO3pOGAIOTE Ta 3aTBEPKYIOTH CTAHAAPTH, AKI 3aCTOCOBYIOTH MOIIOHY
KOHLENTYaJIbHY OCHOBY Ulst PO3po0JIeHHs CTanaapTie, iHIy npodeciiiny aiteparypy 3 ofiKy Ta NpuiiHATI
rajy3eBi NPakTHKH, Ti€l0 MipoIo, KO0 BOHH HE CyNepeyaTh BHIIE3a3HAUCHUM [UKepeiam.

Onepauii, nio ne pernamentosani MCM3, iacyThi.

4.2. Cy/sKeHHs 11010 cPaBeIHBOT BapTOCTi akTuBiB Moy

Cripase/iiBa BapTicTh IHBECTHLUIMN, 11O aKTHBHO OBEPTAIOTLCS HA OPraHi3oBaHuX (iHAHCOBMX PHHKAX,
PO3PAXOBYETLCS HA OCHOBI MOTOYHOI PUHKOBOT BAPTOCTI HA MOMEHT 3aKpWTTSl TOPTiB Ha 3BiTHY maty. B
IHIIMX  BHITA/IKAX OLIHKA CHPaBe/UIMBOI BAPTOCTI IPYHTYETHCS HA Cy/UKEHHAX LIOAO0 TepeabauyBannx
MaiOyTHIX IpOLIOBMX NOTOKIB, iCHYIOUOT EKOHOMIMHOT CHTYALLT, PH3HKIB, BIACTHBUX Pi3HUM (hiHaHCOBHM
IHCTPYMEHTAM, Ta iHIKX (pakTopis 3 Bpaxysattsm sumor MCD3 13 «Ouinka cripaBeanupoi BApPTOCTIY.

4.3. Cy/ukeHHs1 00 3MiH COPABELIMBOT BAPTOCTI PiHAHCOBHX AKTHBIB
Kepisunurso Komnauii 3 ynpasninus akruBamu BBakae, 110 OGJIIKOBI OUIHKM Ta MPHIYIIEHHS, SIKi
MAIOTh CTOCYHOK 10 OLIHKH (DiHAHCOBMX IHCTPYMEHTIB, /Ie PUHKOBI KOTHPYBAHHSA HEAOCTYITHI, € KJIIOYOBHM

[UKEPENIOM HEBH3HAYCHOCT] OLIHOK, TOMY LUO:

a)  BOHM 3 BHCOKMM CTYNEHEM IMOBIPHOCTI 3a3HalOTh 3MiH 3 IUIMHOM 4acy, OCKiNbKH OLIiHKH
0asyloTbCs Ha NPHUMYLIEHHSX KEePIBHMUTBA OO0 BiICOTKOBMX CTaBOK, BOJAATHIBHOCTI, 3MiH
BATIOTHHUX KypPCiB, NOKA3HUKIB KPEAUTOCIIPOMOIKHOCTI KOHTPArEHTIB, KOPUTIYBaHb T1iJ{ 4AC OLLIHKH
IHCTPYMEHTIB, @ TAKOK CrieuudiuHuX ocobiMBocTel onepauiii; Ta

0) BOJIMB 3MIHM B OUIHKAX Ha aKTHBM, BiaoOpaxeni B 3BiTI 1npo (iHAHCOBMI CTaH, a TakOK Ha
JIOXOAH (BUTPATH) MOKE OYTH 3HAYHUM.

Slkbu kepisnuuTo Komnawii 3 ynpasnitns akTHBaAMH BHKOPMCTOBYBANIO iHILI MPMITYLUEHHs L{OJIO

BIZICOTKOBHX CTABOK, BOJNATHIILHOCTI, KypciB OOMiHy BasloT, KPEeJAMTHOrO PEHTHHIY KOHTpAreHTa, AaTh
o(epTH i KOPUIyBaHb MiA 4ac OUIHKH iHCTPYMeHTIB, Giblua abo MeHLLa 3MiHa B OUiHL BapTOCTi (iHAHCOBHX



o

IHCTPYMEHTIB Yy pa3i BIJICYTHOCTI PHHKOBMX KOTHPYBaHb Maja O iCTOTHWH BIJMB Ha BiLOOpaskeHWH y

(biHAHCOBIH 3BITHOCTI YHCTHH NpUOYTOK Ta 30MTOK.

Po3yMilOuH BaXIIMBICTb BUKOPUCTAHHS OOJIKOBHMX OLIHOK Ta MPHITYLLEHb LOAO CIIPABEAIUBOI BAPTOCTI
(iHAHCOBMX AKTHBIB B pa3si BIZACYTHOCTI BXiIHMX JAHWX LIOA0 CMPABEIMBOI BAapTOCTI MEPLIOrO pIiBHS,
kepiauuTeo Komnanii 3 ynpaeJiHHS aKTHBAMH [UIaHYe BHKOPHCTOBYBATH OLIHKM Ta CYUKEHH: SKI
GasyloTbes Ha npodeciiiniii komneTeHUiT npauisHukie [lianpuemceTsa, JOCBIAI Ta MMHYJIMX NOAIAX, @ TAKOIK 3
BHKOPHCTAHHSAM PO3PaxyHKIB Ta MoJened BapToCTi (hiHAHCOBUX aKTHUBIB. 3a/yYeHHs 30BHILIHIX €KCIEPTHHX
OLIHOK 1010 TakKX (DIHAHCOBMX IHCTPYMEHTIB A€ OLiHKa, ska Oa3yerTbcsi Ha npodeciiiHiil komneTeHui,
JOCBIZIl TA pO3PaxyHKax € HeJOCTATHBOK), Ha AyMKY KepiBHHMLUTBA € MPUHAHATHUM Ta HEOOXIAHUM.,

BukopucTaHHs pi3HUX MapKeTHHIOBHX MPHITYLIEHb Ta/a00 METO/IB OLIHKH TAKOK MOKE MaTH 3Ha4HUM

BIUIMB Ha nepeabavyBaHy CrpaBe/UTHBY BapTiCThb.
4.4. CyizKeHHS 11010 0MiKYBAHUX TePMIHIB YTPUMYBAHHS (DIHAHCOBHX IHCTPYMEHTIB

Kepisnnurso Kommnasii 3 ynpaeiaiHHS aKTHBaMM 3aCTOCOBYE NpOQeCciiHe Cy/KEHHS LOAO TEPMIHIB
yTpUMaHHsa (BiHAHCOBMX IHCTPYMEHTIB, LIO BXOAATb 10 ckiady (inaHcoBux akrtusis @ouay. [lpodeciiine
CY/UKEHHS 33 UMM MHTAHHAM T[PYHTYETbCA Ha OLIHUI PH3MKIB  (DIHAHCOBOrO IHCTPYMEHTY, HOro
npubyTKoBOCTI M aMHaMmiui Ta iHwux ¢axkropax. Tpore iCHYIOTE HEBH3HAYEHOCTI, SKI MOXKYTb OyTH
MOB’A3aHi 3 MpU3yNUHEHHs M 06iry UiHHHMX Tanepis, WO He € MiAKOHTPOJbHUM KepiBHHLUTBY Komnawii 3

YIpPaB/iHHS aKTHBAMK (PAKTOPOM | MOJKE CYTTEBO BIUIMHYTH Ha OLHKY (D iHAHCOBMX IHCTPYMEHTIB DoHAy.
4.5. BUKopHCTAHHSI CTABOK IHCKOHTYBAHHSI

CtaBka JMCKOHTY - L€ MPOLEHTHA CTABKA, $IKA BUKOPMCTOBYETBCS st MepepaxyHKy MaiOyTHix
MOTOKIB AOXOMAIB B €IMHEe 3HA4YEeHHS TenepiliHbol (MOTOYHOT) BapTOCTi, sAKka € 0a3010 Wi BU3HAYEHHS
PUHKOBOT BapTOCTI Gi3HECy. 3 €KOHOMIYHOT TOUKH 30pY, B pOJTi CTABKHM AHCKOHTY € OaikaHa IHBECTOPY CTaBKa
J0XO0Jly Ha BKJIAACHWH Karnitajs y BiNOBiAHI 3 piBHeM pusuky noaiGHi o8'exTH iHBecTyBaHHs, abo - cTaBka
NOXOJy 38 a/lbTEPHATHBHHMHM BapiaHTaMK iHBECTULIH i3 3iCTABMAHHSA PIBHA PHU3UKY Ha AaTy ouiHku. CTaska
JHUCKOHTY MAe BH3HAYATHCS 3 ypaxyBaHHAM TPbOX (aKkToOpiB:

a) BapTocTi rpoiuei y vaci;

6) BapTOCTI MKepes, sAKi 3aly4aloTbes As (P iHAHCYBAHHS IHBECTHLIHHOIO MPOEKTY, AKi BUMAraioTh
pi3Hi piBHI KOMIEHCALIT;

B) (pakTopy pu3uKy abo MipH HMOBIPHOCTI OTPMMaHHS OUiKyBaHHUX Y MaHOyTHLOMY JIOXOIB.

Cranom Ha 31.12.2020 p. cepeanbo3BakeHa craBka 3a rmopTdeneM OaHKIBCHKHX IEMO3UTIB Y
HalioHanbHIM BamioTi B 0aHKaX, y SKMX HE BBEACHO THMUYAcOBY aAMiHicTpauilo abo He 3anpoBaLKEHO
nikBigauiiny komicito, craHoswna 9.8 % piunux. Indopmauis, 10 BHKOPHCTaHA JUTsl BH3HAYEHHS

cepe/IHLO3BAKEHOT CTaBKH oaeprKaHa 3 oiuiiinoro camTy HbY 3a MOCHITAHHSM
https://bank.gov.ua/statistic/sector-financial/data-sector-financial#1ms.

4.6 CysKeHHSsI 110/10 BHSIBJIEHHSI 03HAK 3HEUIHeHHsT aKTHBIB

BiAHOCHO (JiHAHCOBHMX aKTHBIB, fKi OLIHIOITLCS 3a aMOPTH30BaHOIO BapTicTio, POHL HA aary

BUHHKHEHHSI (I)iHHHCOBHX AKTHBIB Ta Ha KOIKHY ?BiTHy JaTy BH3Ha4dae piBellb KPCAUTHOTO PU3HKY.

DoH/| BU3HAE PE3EPB MM 30MTKH U OU4IKYBAHWX KPEAMTHHX 30MTKIB 3a (PIHAHCOBUMH aKTHBAMH, SKI
OLHIOIOTLEA 33 AMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OviKyBaHWMX KPeAMTHHX 30MTKIB 3a Bech CTpoK Ail
dinancoBoro akTHBy (MpW  3HAYHOMY 30IIbLICHHI KPEAMTHOrO  PH3MKY/AIS  KPEAUTHO-3HEUIHEHHX
dinaHcoBUX akTHBIB) aB0 12-MiCAYHMMH O4IKYBAHUMM KpPeAMTHUMM 30uTKamu (y pasi HE3HAUHOTO
3POCTAHHS KPEAUTHOIO PH3HKY).

3a3BHuail OUiKyeThesl, WO OUiKYBaHi KpeaAWTHI 30MTKM 3a Bech CTPOK Ail mMatoTe OyTH BM3HAHI 10
TOro, K (JiHAHCOBHI IHCTPYMEHT CTaHe MpocTpoueHui. Sk npaBuiio, KPEAHTHHI PU3HK 3HAYHO 3POCTAE 1
10 TOro, Ak (piHaHCOBMI IHCTPYMEHT cTaHe mpocTpodeHum abo Oy/ie NMoMiueHo iHIII YHHHHKH 3aTPUMKH
nnaTexis, MO € crneuuM(iuHUMKM IS Mo3MuanbHMKa, (Hanpuiiaz, 3AificHeHHs  moamdikauii  abo
PECTPYKTYPH3ALLIT).
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Kpeautuuii  pusuk 3a  (PiHAHCOBUM IHCTPYMEHTOM BBAYKAETBCS HHU3LKHM, SIKLIO (iHaHCOBHH
IHCTPYMEHT MA€ HU3bKWMIA PU3MK HACTaHHs AeOITy, NO3MUYATILHHK MAE NOTYKHIH MOTEHLIAN BHKOHYBATH
CBOT JI0rOBipHi 3000B'3aHHS LLOJO TPOLIOBHX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCreKTHB, a HeCIPUATIHB
IMIHM B €KOHOMIUHMX | JiMOBMX YMOBAX y JOBFOCTPOKOBIM NEPCHIEKTHBI MOMCYTH 3HH3MTH, aie He
000B’13KOBO 3AaTHICTb NO3HYAILHUKA BHKOHYBATH CBOT 3000B'13aHHs LOJO JOTOBIPHHX IPOLIOBHX TTOTOKIB.

DiHaHCOBI IHCTPYMEHTH HE BBAKAIOTHCS TAKWMM, LIO MAKOTh HH3LKMI KPeJMTHHI PH3MK JHIIE Ha
MACTaBl TOro, WO PU3KMK AEPONTY 3a HUMH € HWKUUM, HDK PU3HK AeonTy 3a iHIWMMH (iHAHCOBMMH
inctpymentamu DoHLy a0 HiXkK KPEANTHUH PU3HK IOPUCAMKLIT, B AKii DoH/ 3iHCHIOE AisBHICTD.

OuikyBaHi KpeMTHI 30MTKH 32 BECh CTPOK JIiT HE BU3HAIOTHCA 33 (PIHAHCOBUM IHCTPYMEHTOM MPOCTO
Ha MiJACTaBi TOro, WO BiH BBAKABCH IHCTPYMEHTOM i3 HHM3bKMM KPEAMTHHUM PU3HKOM Y TOMEPEIHBOMY
3BITHOMY NEpiojii, ajle He BBAJKAETbCA TAKMM CTAHOM Ha 3BITHY fary. Y Takomy Bunaiaky QoHJ 3'51COBYE, UK
Majo MiClle 3HauHE 3POCTAHHS KPEAMTHOrO PU3HKY 3 MOMEHTY MEPBICHOrO BM3HAHHS, a OTIKE UM MocTaja
norpeda y BU3HAHHI OYIKYBAHUX KPEAUTHWX 30HTKIB 3a BECh CTPOK il

Ouikysani kpeauTHi 30MTKM BiaoGpaxkaloTs BiacHi ovikysanns Kepisnuursa Komnanii 3 ynpaBniHHH
AKTHBAMM OO KPEAUTHHX 30UTKIB,

S. Po3kpurrs iHpopmMauil 111070 BUKOPUCTAHHSI CIIPABEJINBOT BAPTOCTI

S.1. MeToauKH OUIHIOBANHSA TA BXIJIHI JaHi, BHKOPHCTAHI IS CKJIAAHHS OIIHOK 32
CHPABE/UIHBOI BAPTICTIO

Komnanii 3 ynpasiinHg akTuBamMu 31iHCHIOE BHKIIOUHO Ge3repepBHi OUIHKM CrIpaBeaMBOT BAapTOCTI
aKkTHBIB Ta 3000B’s3aHb, TOOTO Taki OWIHKW, skl BUMmaratoTees MCD3 9 ta MCD3 13 y 3Biti npo
(pinancoBMH cTaH Ha KiHELb KOXKHOTO 3BITHOrO Mepiomy.

Kracu aktuBiB Ta Meton
3000B’A3aHb, OLLIHKH
OUIHEHHX 3a MeToHKH OIliHIOBAHHS HHKOBHH, - .
. A d (p . . BuxinHi gaxi
CTpaBe/UIHBOID JIOXIAHMH,
BAPTICTIO BUTPaTHHH)
[TepricHa Ta nojanblua ouiHKa
: TPOLLIOBHUX KOLLUTIB 3/1IHCHIOETBCA 34 - s v
["potosi kouru P ﬂ : PunkoBuii OdiuiitHi kypew HBY

CMpPaBeUIMBOIO BAPTICTIO, AKa
JOPIBHIOE X HOMIHAJILHIHA BapTOCTI

Odiuiiini 6ipxosi kypcu
OpraHizaTopis TOpriB Ha
JaTy OUIHKM, 33 BIICYTHOCTI

. . ) ) BH3HAYEHOro OipKOBOT0O
[lepricHa OlliHKA IHCTPYMEHTIB

: - i Kypey Ha
Kanirany 301HCHIOETLCS 3a TX ATy owiHK,
CIpaBe/IMBOIO BAPTICTIO, KA BMKOPHCTOBYETHCA OCTAHHS

3a3BHYAl JOpiBHIOE LiHI onepauil, B GajlaHCcoBa BApPTICTh, LiHK

[HeTpyMeHTH < o Punkosuii :

](a]l?[)i/TEUT xozi skoi OyB OTpUMaHH# aKTHB. Sn—— 3akpuTTa OipKoBOTO

Y [Nonanewa ouiHKa IHCTPYMEHTIB P TOProBoro IHa

Kanirany 34iHCHIOETLCS 34 VF.PMI BIACYTHOCTI

2 1D 1
CPaBeUIMBOI BAPTICTIO HA ATy kel v
. BUKOPUCTOBYEThCA OYab AKA
OLLIHKH.

BIIKpHTA TA JIOCTYTMHA
iHopmallis uu
3aCTOCOBYIOTE 1HIII METO/IH
OLLIHKHIB

5.2. Poskpurrs, wo suMarawrecs MC®3 13 «Ouinka cnpaBeinBol BAPTOCTI»
9

5.2.1. PiBenb iepapxil cnpaseainBol BAPTOCTI, 40 SIKOTO HAJIC/KATH OLIHKH CIPABEITHBOT
BH[)TOCTi THC. I'PH.

11



2 piBeHb ' 3 PIBCHE
Knacu aktusis Ta (Ti, 1O HE MAIOTb i, LT ESIROTS Yceworo
3000B’A3aHb, OLIHEHHX 32 KOTHPYBaHb, ajle KOTHPYBAaHbL i He €
CrIpaBe/UIMBOIO BApTICTIO CrIOCTEPEKyBaHi) CrIocTepesyBaHHMH)
31.12.19 31.12.20 31.12.19 31.12.20 31.12.19 31.12.20
["powosi kKowTH 89 69 89 69
5.2.2 Iepemimennst Mizk piBHSIMH iepapXii cipaBeyINBOT BAPTOCTI
[Tporarom 2020 poky nepeMilleHb Mizk PiBHAMH iepapxii He OyJo.
5.2.3 Inmi poskpurrs, mo Bumarantbes MCO3 13 «Ouinka cnpase/liHBoT BAPTOCTI
Cripase/UIMBa BapTicTh (JIHAHCOBMX IHCTPYMEHTIB B OPIiBHAHHI 3 X 6aj1aHCOBOIO BAPTICTIO
THC. TPH.
banancoBa Bapricrb Cupase/liinBa BapTicTb
31.12.2019p. 31.12.2020p{ 31.12.2019p. |31.12.2020p.
['poLIOBi KOLITH Ta IX €KBiBaJIE€HTH 89 69 89 69
Kepisnnurso Komnauii 3 ynpaBniHHS akTHBaMH  BBAXKAE, WO HABEIAEHI PO3KPUTTS  1O/I0

3aCTOCYBaHHS CIPABEUIMBOT BAPTOCTI € JOCTATHIMM, | He BBaXKAE, WO 3a MeKaMH (PIHAHCOBOI 3BITHOCTI
sanuMumnaach Oy/ib-fka CyTTeBa IH(OpPMaLis 111010 3aCTOCYBAHHS CIPABEIMBOT BapTOCTI, fAKa MOXkKe OyTH
KOPHCHOIO /17151 KOPUCTYBaUiB (P IHAHCOBOI 3BITHOCTI.

6. Poskpurrst indopmanii, mo nixrsep/ukye crarti noaaxi y gpinancosnx 3pirax

6.1. Toxii Big peanizauil, iHmi onepauiiini 10X0/41 T4 BUTpPaTH

Inmi noxonn 2019p. 2020p.
IHu roxoau (NpoAask MalHOBKUX Npas) 3 i
[Hwi 10X0aH (A0XOIM Bi CIIHCAHHS KPeAHTOPCLKOT 29
3a00pProBaHOCTI) )
Besoro: 29 -
6.2. AaMiHiCTPATHBHI BUTPATH TAa BUTPATH HA 30yT
6.2.1 AaminicTpaTHBHI BHTPATH Ta X CKJ/I4/1 THC. TPH.
2019p. 2020p.
Bunaropoja KYA 3 ynpaeninns ICl 12 12
Bunaropoaa ayaurtopy ICI 20 15
PospaxyHkoso-kacose obciyrosysanus [Cl Gankom “ =
[Hwi BUTpaTH + 5
Beboro: 36 32
6.4. Inma norouna gediropcbKa 3ad0propaHicTnb
THC. TPH.
31.12.2019p. 31.12.2020p.
Inia norouna aebitopebka 3a00proBaHicTb 1857 1857
Beboro: 1857 1857
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B iHwii norouniii pebitopewkiii 3aboprosanocti craHom Ha 31 rpyads 2020 poxky BinoGparkaernes
3aboproeaHicTh 3a po3paxyHKamH 3a MaliHosi npasa nepex TOB "®acan" 3a Jorosopom Ne 04.03-KITMIT
Biz 04.03.2019 poky B po3mipi 1857 tuc. rpH. 3a noroopamu nependaveHo 3aaua OyAHHKY B €KCMIyaTaiiio
B 4 k8.2020p. B 3B*43Ky 3 naHneMieo Lel TepMiH  MepeHeceHo.

6.5. I'powioBi kowTH

THC. TPH.
31.12.2019p. 31.12.2020p.

[Torounnii paxyHok B 6ankax( AT Ab «Yxprazbani») 89 69

Beboro: 89 09

0.6. ITaitoBuii KamiTa/a Ta Hepo3noalIeHuii npudyTOK

Cranom na 31 rpyans 2019 poky Ta Ha 31 rpyaHs 2020 poky 3apeecTpoBanuii naiosmii kanitan OoHy
cknagae 50 000 Tuc. rpH., HeonnaueHni kanitan cranoBuTb 38 402 THC. rpH..

Jlonarkopuii kanitan cranom Ha 31 rpyanst 2019 poky ta Ha 31 rpyaus 2020 poky craHosuts 30 Twe,
FPH.

Bunyuennii karnitan cranom Ha 31 rpyaus 2019 poxy ta na 31 rpyans 2020 poky cranosuts 9601 THC.
FPH. B 3BSA3KY 13 3MIHIO YYaCHHKIB.

[lo pesynbratam aisuibHocTi 3a 2020pik @oua orpumMas 36UTKH B po3mipi 32 THe. rpH. Henokputhii
30uToK Ponny cranom Ha 31 rpyans 2020 poky cknanae 198 THc. rpH.

0.7. ToprosesibHa Ta iHImA KpeaAHTOPCHLKA 3a00propaficTs

THC. TPH.
31.12.2019p. 31.12.2020p.

[MoTtouna kpeanTopchbka 3a00proBaHicTh 3a TOBAPH, PODOTH, 56 68

nnr\rn:r-u{

[Hii noTouHi 3000B'a3aHHs (OTOYHA 29 29

KpeaAUTOpchKa 3a00proBaHicTh i3 BHYTPILIHIX

PO3PaXyHKIB)

Beroro kpeanTopenka 3a6opropasicrs 85 97

Bcs 3aboproBanicTs IOTOUHA

7. PoskpurTs inwoi ingopmauii
7.1 ¥YmoBHI 3000B's13aHHS
7.1.1. CynoBi mo3oBu
Ha naty cknaganus 3siTHocTi POH/L HEe MAE IKOAHHX CYA0BHX MO30BIB.
7.1.2. Ctynins noBepHeHHs! 1e0iTOPCHKO1 3a00proBaHoCTi.

Buacnigok curyauii, ska ciianack B eKOHOMILi YkpaiHM, a Takoi SK pe3ylbTaT eKOHOMIiYHO!
HecTabiNnBLHOCTI, 1O CKianack Ha nary OanaHcy, icHye HMOBIPHICTH TOro, [0 aKTHBH HE 3MOXKYThH OyTH
peasii3oBaHi 3a IXHbOK DallaHCOBOID BAPTICTIO B XO/1i 3BM4aiHOT AisnbHOCTI DoHAy.




CTyniHb NOBEPHEHHS WX AKTUBIB Y 3HAYHIH Mipi 3a71eXHTb BiA e(peKTHBHOCTI 3aXO1B, IKI 3HAXOATHCS 11034

30HOI0 KOHTponto KommnaHii 3 ynpaeninHsa akTieaMu, CTyMiHb MOBEpHEHH: Ae0iTOPChKOT 3a00proBaHOCTI
@oHay BU3HAYAETLCSA HA MiacTaBi obcTaBHH Ta indopmallii, ski Hassni na naty Ganancy. Buacninox
HEBM3HAYEHOCTI | TPUBAJIOCTI MO/IH, MOB’A3aHKX 31 Cr1o/I0X0oM KopoHoBipycy COVID-19, komnaHis He mae
MPaKTUYHOI MOMKJIMBOCTI TOYHO Ta HAJ(IMHO OLIHUTH KIJILKICHHH BIUIMB 3a3HAYECHHUX MOAIH Ha (iHAHCOBMH
cTaH i iHaHcoBi pe3yabTaTH AisabHocTi B 2020 poui. B TenepiluHii yac komnaHis yBaXkKHO CliAKye 3a
(iHAaHCOBHMM HAC/iAKAMH, BUKJIMKAHUMH 3a3HAYEHUMH MOAIAMH.

7.2 Poskpurrs indopmauii npo nos'sizani croponn

BuznaueHHs nos'szaHux cTopiH HaBeneHo B MCD3 (IAS) 24 «Poskpurra iHpopmauii npo no's3aHi CTOPOHMY.
CTopoHH BBakKaOTHCs NOB'A3aHUMM, AKLLO OLHA 31 CTOPIH MA€ MONJIHBICT KOHTPOJIOBATH IHIIY CTOPOHY, 3HAXOANTHCA
NiZ crniibHUM KOHTposieM ado MoOe MaTH 3HAYHWIT BIJIMB HA NPUHAHSTI HEW pilleHHs 3 nuTaHb (iHAHCOBO-
rocnoiapehLKoi AisibHOCTI ado 34IHCHIOBATH 33 HEto 3araibHUi KOHTPO/b. BpaxoBytoun, 1o MOHIL HE € HPHAHUYHO
0c000K Ta YNpasiliHHA Horo akTMBamMu 3aiiicHioe ToBapHCTBO, TO MOB’A3aHMMH 0cobaMHu €

e yuachuuku TOB «KVA «EMBI IHBECTMEHT»;

o nupektop Tomapuctea - Bywa [Opiii OnexciiioBuy .
[Tporsirom 2020p. onepauii i3 noB’s3aHUMH 0co0aMu He 34iHCHIOBATHCD.

7.3. Llisti Ta moJIiTHKH ynpapJ/diHHS (GiHAHCOBHMH PH3HKAMH

Kepisuuirso Komnanii 3 ynpasiinHs akTuBaMu BU3HAE, 1O JsfbHICTs (DOH/Y ror’s3aHa 3 pU3HKaAMH |
BAPTICTb UMCTHX AKTHBIB Y HeCTAOiNbHOMY PHHKOBOMY CEPEIOBHILI MOXE CYTTEBO 3MIHMTHCh YHACIIIOK
BMAMBY CYO’€KTHBHUX UMHHHKIB Ta 00 €KTMBHMX UMHHHWKIB, BIPOTIIHICTb |1 HAMpPAMOK BIUIHBY SKHX
3a37@/ieri/ib TOYHO NepeidaduTH HEeMOMIHBO. PUHKOBMH PH3MK BKJIIOYAE BallOTHHH PU3HK, BIACOTKOBHH
PU3MK Ta IHWHI LWIHOBHH pU3MK. YNpaBiiHHA PU3MKAMK KepiBHMUTBOM KomnaHil 3 ynpapjiHHS akTHBaAMH
3MIHACHIOETLCA HA OCHOBI PO3YMIHHSl NPHYHWH BUHWUKHEHHS PH3MKY, KiJIbKICHOT OUIHKM HOro MOMKIHBOrO
BIJIMBY Ha BAPTICTL UMCTHX aKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO LLOLO HOro MOM’ sIKLIEHHSI.

Hedimopcora 3adopeosanicn
besymoBHa nebiTopebka 3aboproBaHicTh BH3HAETLCA AK aKTUB TOAl, koau DoHA cTac CTOPOHOIO
JIOrOBOPY Ta, BHACJIIOK 11bOr0, HAOYBAE IOPUIMUYHE MPABO OJEPIKATH FPOLLOBI KOLUTH.

[Tepeicna ouinka 1ebiTopcbKoT 3a00proBaHocTi 3AiHCHIOETLCS 3a CIIPABEAIMBOIO BAPTICTIO.

[Ticns nepeicHOTO BHM3HAHHS rnojayiblia ouinka aebitopebkoi 3aboprosanocti  Bindysaerbes 3a
AMOPTH30BAHOIO BAPTICTIO.

[Torouny aeGitopcbky 3aGopropanicTs 0e3 BeraHoBieHO! craBkd BiacoTka MoOHI OUIHIOE 38 CYMOIO
MepBICHOrO paxyHKy-(hakTypH, sKLLO BMUJIMB JUCKOHTYBaHHS € HecyTTeBUM. DOH JUIS pO3paxyHKy 30MTKY
BiJl 3HeuiHeHHs (iHAHCOBOro aKTHBY BifHOCHO nebiTOpchbKoi 3aloproBaHocTi, B TOMY UMCIi TO3MK,
BUKOPHCTOBYE MOJICJIb PO3PAXYHKY 30MTKY 3 BMKOPMCTAHHSM KOE(ILIEHTY CMIBBIAHOLWEHHA POLIOBOIO
noToky Ha kopucTe PoHAY /10 3araikHoro dopry:

- Y BUNAAKY, AKLIO KoeillieHTY CMiBBIAHOLIEHHS FPOLIOBOTO MOTOKY A0 3araabHoro 6opry ckiajae Bij
0,75 o 1 po3mip 30uTky crianae Bin 0,1% no 1% 3 ypaxyBaHHSM NOKa3HUKIB NPHOYTKOBOCTI KOMIAHIT,

-y BUMAAKY, AKIIO KOeQiLieHTY CriBBIAHOWEHHS MPOLIOBOTO MOTOKY /10 3arajeHoro 6opry ckiafae Bin
0,5 10 0,76 posmip 36uTKy cknanae i 2% 10 25% 3 ypaxyBaHHsM MOKa3HUKIB PUOYTKOBOCTI KOMNAHIT Ta
IHIIMX CYTTEBHX (haKTOPIB, IO BIJIMBAIOTbL HA KOJHBAHHS KPEAHTHHX PH3HKIB;

- Y BHIAJKY, AKILO KOe(illieHTy CriBBIAHOLIEHHS FPOLIOBOro NOTOKY /10 3arajibHOro Gopry ckiajaae Bij
0,25 no 0,49 posmip 36uTKy cknaznae Bia 26% no 40% 3 ypaxyBaHHSM [OKA3HHMKIB 1PUOYTKOBOCTI KOMIAHIT
Ta HIIKMX CYTTEBMX (DAKTOPIB, IO BIJIHMBAIOTH HA KOJIMBAHHS KPEIUTHHX PH3HKIB]
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- Y BUMAJKY, SKLIO KOe(iLieHTY CriBBiHOLIEHHS IPOLIOBOrO NOTOKY /10 3arajibHOro 6opry ckianae Bijg
0,24 1o 0,1 posmip 36uTKy crnanae Bia 41% no 90% 3 ypaxysaHHsm nokasHukis npuOyTKOBOCTI KoMmaHiT Ta
IHLLIMX CYTTEBHX (PAKTOPIB, L0 BIUIMBAIOTH HA KOJMBAHHA KPEAHTHUX PH3HKIB.

Jo 3axoaiB MiHiMi3aLil BNIMBY KPEAMTHOrO pu3nKy KepiBHWULUTBO KOMMAHIT 3 yrpaBiiHHS aKTHBAMHU
BILHOCHTB!
- BCTAHOBJIEHHSI BHYTPILUHBOTO 0OMeKeHHs 06¢sry nediTopebkol 3a60proBaHOCTI B AKTHBAX,
- auBepcuikaLiio CTPYKTYPH aKTHBIB;
- aHaji3 1J1aToCIPOMOYXKHOCTI KOHTPareHTiB;
- 3/IHCHEHHA 3axO/iB LI0JI0 HEJOMNYLIEHHs HasiBHOCTI B akTHBax Moy npoctpoyeHoi aediTopebkoi
3a00proBaHoCTI.

Y @oHpy JUIs BHYTPILIHBOT CHCTEMM 3aXOAiB i3 3anoliraHHs Ta MiHIMIi3alil BIUIMBY PH3MKIB
CTBOPEHI: CHCTeMa YNPaBIiHHA PU3MKAMH, BHYTPILIHIH ayauT (KOHTPOJIB).

KepiBHMUTBO KOMMaHIi 3 yNpaBiiHHS aKTHBAMH BHKOPHCTOBYE HACTYIIHI METOAM YIpPaBiHHA
KPEJAMTHUMH PU3HKAMM:

AiMiTH 11010 6opropux 30008’ A3aHk 3a KNacaMu (PIHAHCOBWUX IHCTPYMEHTIB;
aiMiTH Woao doproeux 30008 s13aHb Nepe 0AHUM KoHTpareHTom (abo acouifoBaHOIO IPYIoo);

NIMITH W00 BKIaAeHb y (PiHAHCOBI [HCTPYMEHTH B pO3pi3i KpeaMTHMX pelTuHris 3a HauioHanbHoio
PEHTHHIOBOIO LLIKAIO0HO;

AIMITH 11040 PO3MILLEHHS AENO3UTIB y OaHKaX 3 PI3HHUMH peHTUHIaAMM .
[Tporsirom 3BiTHOrO nepiony o He MaB (PIHAHCOBHX aKTUBIB, siKi Oy/iu 0K rpocTpoueHi.
7.3.2. PunkoBuii pu3suk

PUHKOBMH pH3HMK — L€ PH3MK TOTO, LLO ChpaBel/iMBa BapTicTh abo maidyTHI rpowoBi NMOTOKH Bin

(hiHAHCOBOrO IHCTPYMEHTA KOMMBATHMMYTBCS BHACITIAOK 3MiH PMHKOBUX LiH. PMHKOBHIT pU3MK OXOMIIOE TpH
THIH PU3MKY: IHIUMH LIHOBMH PHU3HK, BAJIIOTHHH PU3HK Ta BIACOTKOBHH pU3MK. PUHKOBHH PH3HK BUHMKAE y
3B°A3KY 3 pU3HKaMK 30MTKIB, 3YMOBJIEHHX KOJNMBAHHSIMH LIIH Ha aKUil, BIACOTKOBHX CTABOK Ta BaJIOTHHMX
KypciB. QOHI HAPAKATUMETLCS HA PUHKOBI PH3MKM y 3B’SI3KY 3 IHBECTHLUsIMM B akuii, obmirauii Ta iHLIi
(piHAHCOBI IHCTPYMEHTH.

IHIKE WHOBHI PU3KMK — 1l€ PU3HK TOrO, L0 CrpaBeiiuBa BapTicTh abo MaildyTHi rpolloBi NOTOKH Bif

(PIHAHCOBOrO IHCTPYMEHTA KOJMBATHMYTHCS BHACIHIJIOK 3MIH PUHKOBHUX UiH (OKPIM THX, 110 BUHHKAKOTH
YHACTI0K BIICOTKOBOIO PH3HKY YK BaJIIOTHOTO PH3WKY), HERANENHO Bl TOTO, UM CHOPHYMHEHI BOHH
UHHHMKAMM, XapaKTepHUMH AJI1 OKpemMoro (piHaHcoBOro iHcTpyMeHTa abo HOro emiTeHTta, Yu HHHHUKAMMU,

LU0 BIUIMBAIOTL HA Bei NOAIOHT (DIHAHCOBI IHCTPYMEHTH, 3 SKMMH 341HCHIOKOTLCH ONEpaLLl Ha PUHKY.

OCHOBHMM METO/IOM OLIHKM LIHOBOrO pH3HMKy € aHaniz vyrausocTi. Cepea MeTOMIB MOM’AKLIEHHS
LIHOBOIrO pU3HKY KepiBHMUTBO KoMnaHii 3 ynpasiiHHsi akTHBAMW BUKOPHCTOBYE JIMBEPCH(DIKALLIIO aKTHUBIB Ta
JNOTPUMAHHS JIIMITIB Ha BKJAACHHS B aKLWT Ta iHWi (PiHaHCOBI IHCTPYMEHTH 3 He(hIKCOBAHMUM MPUOYTKOM.

BajoTHuil pU3KMK — Ll pU3MK TOro, L0 cripaBe/uinea BapTicTe abo mMaliOyTHi rpolloBi MOTOKH Bij

(hIHAHCOBOrO IHCTPYMEHTY KOJIMBATHUMYTHCA BHAC/IAOK 3MIH BaJIOTHHX KYpCIB.

BiacoTkoBHH pU3MK — L€ PU3MK TOrO, WO CrpaBe/UiMBa BapTicTh abo MaHOyTHI rpolIOBi MOTOKH Bi/

¢inaHcoBOro iHCTPYMEHTA KOJMBATHUMYThCS BHAC/IIOK 3MiH PMHKOBHMX BIACOTKOBMX CTaBOK. KepiBHMLITBO
KomnaHii 3 ynpaBiiHHAs aKkTHBAMM YCBIZIOM/IIOE, 110 BiICOTKOBI CTABKH MOXKYTb 3MIiHIOBATHCH 1 LE
BMIHBATHME fIK Ha 0xoan DoHy, Tak | Ha CNpaBeASMBY BapTiCTb HUCTHX aKTHBIB.

7.3.3. Pusuk mikBigHocti

Pu3uk NikBiAHOCT] — pU3HMK TOro, 1o PoHA MaTHMe TPYAHOLLI NMPH BUKOHAHHI 30008’ A3aHb, OB’ A3aHHX
i3 (piHaHcOBMMM 3000B’3aHHSAMHM, 1O MNOrallaloTbes LWISIXOM MOCTABKW FPOIIOBUX KOWTIE abo iHWOro
(PIHAHCOBOIO AKTHBY.
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KepiBnuureo KoMnawril 3 ynpaeiiHHg aKTHBAMH 3/1IHCHIOE KOHTPOJIb JIIKBIAHOCTI LIUISIXOM TIJIAHYBaHHS
notouHol nikeianocti. KepiBHMUTBO aHanisye TepMmiHW mniaTexie, ki nos'azani 3 aebGiTopcbkoio
3a60proBaHicTiO Ta HIIMMH (PIHAHCOBHMHM aKTHBAMM, a TAKOX MPOTHO3HI MOTOKH TPOLIOBMX KOLUTIB Bij
ornepauiiHol AisILHOCTI.

[Hdopmaltis 11010 HEJMCKOHTOBAHUX rUlaTexiB 3a (inaHcoBumu 30008's3aHHAMM DoHay B po3pisi
CTPOKIB MOralleHHs MNpeACTaB/IeHa HACTYMHHM YHHOM:

31 rpyaus 2020 pok Ho 1 Mi?nmsll 0 Micli?"lmi: 0 Bin 1 poxy| Bitbwe 5 Ben
pY. pPoRy Micsiust 3 Mi(l:lnll)[ilﬁ 1 pl:myﬂ a0 5 pokiB | pokis are
1 2 3 4 5 6 7
TopropenbHa KpeJUTOpPChKa i = 68 i i 68
3aboproBaHicTb (BUHAropo/ia)
THIi noTouni 30008’ A3aHHS - - 29 - 29
Beworo: - - 68 29 - 97

7.4. YrpagJ/iiHHSI KalliTaJ10M

KepigHuurgo KomnaHii 3 ynpaBiainHs akTHBaMu 3/1IHCHIOE yNPaBJliHHS KaniTajoM 3 METOI0 JA0CSTHEHH
HACTYMHHX LIEH:

° 36epertd crpoMoskHicTs DOHIY NPONOBKYBATH CBOIO AlS/IBHICTL Tak, W00 BOHO 1 Hanaii
sabesneqyBaio JA0XiA uls AepskaTediB iHBecTHUiiHUX cepru(ikaris MOHY Ta BHUMIATH (HLIMM
3alliKaBJIEHUM CTOPOHAM;

o 3abesneunTH HasexKHUI npudyToK AepkartensiM iHBeCTHLIHHWUX cepTudikaTie DoHay 3aBAAKH
BCTAHOBJIEHHIO 11iH Ha nocayrd QoHAy, WO BIANOBIAAIOTL PIBHIO PU3HKY.

Kepipnuurso Komnanil 3 ynpaeniHHa akTHBaMM 3JUHCHIOE OMJISA CTPYKTYPH KamiTaly Ha LIOPiuHiM
ocHoBi. Ilpu UBOMY KEPIBHMLITBO aHali3ye BapTICTh KaniTaay Ta npuTamanii Horo cknaaoBum pusuid. Ha
OCHOBI OTPMMAHMX BHUCHOBKIB KEpPIBHHUTBO 3AIHCHIOE pPEry/tOBaHHs Karnitany LUIAXOM  3ajlyqeHH
JI0JIATKOBOTO Kanitany abo (hiHaHCyBaHHs, @ TAKOX BUIJIATH AMBIAEHIIB Ta NOralieHns iICHYIOYHX MO3HK.

7.5. Honaii micia banancy

Kepisnuireo Komnanii 3 ynpasiinHs akTBaMH BBakae 10 He icHysano na Mowui nojtii nicas 3sirHot
JaTH, aKi HeoOXiaHO po3kpuBaTH B AaHux [IpumiTkax.

Jara satBep/ukeHHs 24 mororo 2020p.

JupexTop

TOB «KYA «EWBI IHBECTMEHT»
["onoBHUH OyxranTep

TOB «KYA «EMBI IHBECTMEHT»
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