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3BIT 11010 ®IHAHCOBOI 3BITHOCTI

dymka

Mu mposenn aymut ¢inancosoi 3sitHocti AKIIIOHEPHOI'O TOBAPHCTBA «3AKPUTHUH
HEJIUBEPCU®IKOBAHUN BEHUYPHUN KOPIIOPATUBHUN THBECTULIVHUI ®OHJ
«BOJI3 KEINITAJI» (mani — IaBectuniiinuii ®onn, ToapuctBo abo AT «3HBKI® «BOJI3
KEIIITAJI» aktuBu sKOTO MepeOyBarOTh B YIPABIIHHI KOMITAHII 3 YIpaBIiHHSA aKTUBAMH —
TOBAPUCTBA 3 OBMEXEHOIO BIJIIOBIAAJIBHICTIO «KOMITAHIA 3 VYIIPABJIIHHA
AKTUBAMU «EMBI [HBECTMEHT», mo cknagaetbes 31 3BiTy mpo ¢iHaHcoBHil cTaH Ha 31
rpyans 2020 p., 3BiTy Opo CyKYIMHUH JOXi, 3BITY PO 3MIHM Y BIACHOMY KaIliTai Ta 3BITYy PO pyX
IPOIIOBUX KOINITIB 3a PiK, 0 3aKIHYMBCS 3a3HAYCHOIO JIATOI0, 1 IPUMITOK 10 (iHAHCOBOI 3BITHOCTI,
BKITFOYAIOUYHU CTUCIIMN BUKJIAJl 3HAYYIUX OOIIKOBHX MOJIITHK.

Ha namy nymky, ¢iHaHcoBa 3BITHICTb, IO JOJA€ThCs, BioOpa)ka€ IOCTOBIPHO, B YCiX
cyrteBux acnekrax ¢inancoBuil ctan AT «3HBKI® «BOJI3 KEIINITAJI» na 31 rpyaus 2020 p.,
foro (iHaHCOBI pe3ynbTaTH 1 TPOIIOBI MOTOKM 3a piK, MO0 3aKIHYMBCA 3a3HAYEHOIO JaTolo,
BIIMOBIAHO 10 MiKHApOJHUX CTaHAApTiB (pIHAHCOBOI 3BITHOCTI, Ta BIANOBIJa€ BUMOTraM 3aKOHY
Vkpainu «IIpo Oyxranrepcbkuii 00ik Ta GiHaHCOBY 3BITHICTH B YKpaiHi» Big 16.07.1999 Ne 996-
XIV mono ckiananHs (HiHAHCOBOT 3BITHOCTI.



OcHoBa 11 IYMKH

Mu nipoBenu ayauT BiAMOBIIHO 10 MiKHApOAHUX cTaHmapTiB ayauty (mani — MCA). Hamry
BIJIOBIIABHICT 3TIHO 3 UMW CTaHIAPTaMH BHKIAJCHO B po3AUTi «BiAmoBigaibHICT aymuTopa
3a aymuT (IHAHCOBOI 3BITHOCTI» HAMIOTO3BITY. MU € HE3aNe)KHHMH [0 BITHOIICHHIO O
IaBectuniitnoro ®@onay 3rigao 3 Kogekcom ernku mpodeciiinux Oyxranrepis Pagu 3 MixHapoaHux
cragmaprie etuku s OyxranrepiB (mami — Komekc PMCEB) Tta ernynmMmm BUMOTramw,
3aCTOCOBHMMH B YKpaiHi 0 HAmoro ayauTy (iHAaHCOBOi 3BITHOCTI, a TaKO)X BUKOHAIHM IHIII
000B’s13KHM 3 eTUKUBIANOBiAHO 10 X BUMOr Ta Kogekcy PMCEB. Mu BBaxkaemo, 10 OTpUMaHi
HaMH ayJUTOPCHKI JOKa3W € JOCTATHIMH 1 NMPUHHATHUMH Ui BUKOPUCTAHHSIX SIK OCHOBH JUISA
HAILIOI JYMKH.

KuarouoBi nuranus ayaury

KirouoBi nuTanHs ayuTy — 1€ MUTaHHS, SIK1, Ha Halle npoQeciiine cyKeHHs, Oyau HaiOUIbII
3HAYYLIUMU M1J1 4Yac HAaIoro ayauTy (piHaHCOBOT 3BITHOCTI 3a MOTOYHUI MEPIOI.

Mu BU3HAUWIH, 1110 HEMA€E KIFOYOBUX MUTaHb 3 AyAUTY, IHPOPMAILiIO 100 SIKUX CJIIJ] HaJIaTH B
HaIIoOMYy 3BITL

Inma indopmanis

YrpaBiaiHCBKHI TIEPCOHAN HEce BIMMOBIMANBHICTH 3a 1HIIY iH(opmariro. Hama mymka 1momo
(iHaHCOBO 3BITHOCT1 HE MOMIMPIOETHCS HA IHIIY 1H(GOPMAILI0 1 MU HE POOMMO BHCHOBOK 3 OyIib-
SKUM PIBHEM BIIEBHEHOCTI MO0 ITi€T 1HIIOT iHpOpMAITii.

VY 3B’s3Ky 3 HamMM ayauToM (DiHAHCOBOI 3BITHOCTI HAIIOIO BIAMOBIIAIBHICTIO € O3HAHOMHUTHCS 3
=010 1H(pOpPMAIli€0, KOJM BOHA OyJe HaM HaJlaHa, Ta MPHU [ILOMY PO3TJISTHYTH, UM ICHYE CYTTEBA
HEBIAMOBIMHICTE MDK 1HIIOK iH(QopMmamiero Ta (¢IHAHCOBOIO 3BITHICTIO a00 HAIIMMH
3HAHHSAMM,0TPUMAHUMHU TIi]1 Yac ayauTy, a00 M 11s 1HIIa iHGOopMaIlisl Ma€e BUTIIS TaKoi, 0 MICTUTH
CYTTEBE BUKPUBJICHHSI.

Sx110 Ha OCHOBI MPOBEICHOT HAMH POOOTH MU JIIHIEMO BUCHOBKY, ITI0 ICHY€ CYTTE€BE BUKPHUBIICHHS
miei iHmoi iHdopmaii, My 3000B’s3aHi MOBIAOMHTH Tpo Ied (akT, TUM, KOro HAAUICHO
HaWBUIIMMH ITOBHOBAKCHHAMH. MU HE BUSBUIN TaKuX (PaKTIB, SKi HOTPIOHO OYII0 O BKIFOYUTH JI0
3BITY.

BignoBinajbHicTh YNPaBJAIHCHBKOI0 MEPCOHATY Ta THX, KOI0 HAaJAUIEHO HAWBUIIUMH
NMOBHOBAKEHHAMMU, 32 (piHAHCOBY 3BITHICTH

VYrpaBiaiHCBKHI TepCOHAN HECe BIANMOBINAIBHICTh 3a CKIAJaHHS 1 JOCTOBIpHE ITOJIAHHS
¢iHaHcoBOI 3BiTHOCTI BiANOBiAHO 10 MC®3 Ta 3a Taky cucTeMy BHYTPILIHBOTO KOHTPOJIO, SKY
YIPaBIIHCHKUH MIEPCOHAN BU3HAYAE MOTPIOHOIO N7l TOTO, 00 3a0e3MeunTH CKiIaaHHs (hiHAaHCOBOT
3BiTHOCTI [HBecTHIiliHOrO DOH/Y, 1110 HE MICTUTh CYTTEBUX BUKPHUBIICHb BHACIIJIOK IIaxpaicTBa
a00 OMMUIIKH.

IIpu cknaganHi QiHAHCOBOI 3BITHOCTI YHPaBIIHCHKHII MEPCOHAN HECE BIANOBIJAIBHICT 3a
OLIIHKY 37aaTHocTi [HBecTumiiHoro ®OHIy MpPOAOBKYBAaTH CBOIO IiSTIbHICTE Ha Oe3nepepBHiil
OCHOBI, PO3KPHUBAaIOYH, JIe 1€ 3aCTOCOBAHO, MUTAHHS, 110 CTOCYIOThCA O€3MEePEepBHOCTI IISUIBHOCTI,
Ta BHUKOPUCTOBYIOUM TMPHUMYIIEHHS TMpo Oe3MepepBHICTh AISNIBHOCTI SIK OCHOBH IS
OyXranTepchbkoro oOMiKy, KpiM BUIAJKIB, SKIIO YIPAaBIIHCBKUN MepcoHas ado IUIaHye JTIKBIAYBaTH
IaBecTumiitnnii @oHA YK MPUMHUHUTH JiSUTBHICTH, 200 HE Ma€ IHIINX pealbHUX albTePHATHB I[bOMY.

Ti, xoro HaAUIEHO HAaWBUIUMH TOBHOBAXXCHHSIMH, HECYTh BIAMOBINANBHICTH 3aHATIA] 32
nporeccoM (piHaHCOBOTO 3BiTYBaHHs [HBecTHILIHOTO DOHIY



BinnosiganbHicTs ayauropa 3a ayaut ¢piHaHCOBOI 3BiTHOCTI

Hamwmmu ninsiMu € oTpumanHS OOIPYHTOBAHOI BIIEBHEHOCTI, IO (hiHAHCOBA 3BITHICTH B
[[JIOMY HE MICTUTBH CYTTEBOTO BUKPUBJICHHS BHACIIOK IIaXpaicTBa a00 MOMUJIKH, Ta BUITYCK 3BITY
ayJIUToOpa, IO MICTUTH Hamry AyMKy. OOrpyHTOBaHA BIEBHEHICTh € BUCOKUM PIBHEM BIIEBHEHOCTI,
poTe HE TapaHTye, MO ayauT, MpoBeneHHWid BimmoBimHO g0 MCA, 3aBXKaM BHSBHTH CYTTEBE
BUKPHUBJICHHS, SIKIIO BOHO iCHye. BHKpUBICHHS MOXYThb OyTH pe3yibTaToM MIaxpaiictBa abo
MIOMUJIKM; BOHHM BBQ)KAIOTHCS CYTTEBHMH, SKIIO OKPEMO ab00 B CYKYIHOCTi, SIK OOIDYHTOBaHO
OYIKY€THCSl, BOHM MOXXYTh BIUIMBATH Ha €KOHOMIYHI PIIEHHS KOPHUCTYBAYiB, IO MPUHMAIOTHCA Ha
OCHOBI 11i€1 ) IHAHCOBOT 3BITHOCTI.

Bukonyroun aymutr BigmoBigHO a0 BuMor MCA, MH BHKOPHUCTOBYeMO mpodeciiine
CY/DKEHHS Ta poQeCiiHIIi CKENTHIIM3M MPOTATOM YChOTO 3aBIaHHs 3 ayauTy. Kpim Toro, Mu:

. 11eHTU(PIKYEMO Ta OIIHIOEMO PHU3HUKH CYTTEBOIO BUKPUBJIECHHS (DIHAHCOBOI 3BITHOCTI
BHACJIIOK MHIaxpaiicTBa 4Yd TOMMJIKH, PO3pOOJIIEMO ¥ BHKOHYEMO ayJIUTOPCHKI HPOLEAYpPH Y
BIANOBIAb HA 11 PU3UKH, a TaKOXX OTPUMYEMO ayIUTOPChKI JOKa3W, L0 € JOCTAaTHIMU Ta
MPUAHATHAMH JIJISI BAKOPHCTAHHS iX SIK OCHOBH JUISl HAIIOi TyMKH. PU3WK HEBUSBIECHHS CyTTEBOTO
BIIXWJICHHS] BHACIIZIOK IIaXpaiCTBa € BUILUM, HIXK JJI1 BAKPUBIICHHS BHACIIIOK TTIOMUJIKU, OCKUTBKH
1axpaicTBO MOX€E BKJIIOYATH 3MOBY, MIAPOOKY, HAaBMHCHI MPOMYCKH, HENPAaBWIbHI TBEPKEHHS
ab0 HeXTyBaHHS 3aX0JaMH BHYTPIIIHBOTO KOHTPOJIIO;

. OTPUMY€EMO PO3YMIHHSI 3aXOJIB BHYTPIIIHHOIO KOHTPOJIFO, LIO CTOCYETHCS ayauTy, AJs
PO3pOOKH ayIUTOPCHKUX MPOIENYp, K1 O BiAMOBimamu 0OCTaBHHAM, a HE ISl BUCIOBIICHHS YMKH
110710 €(heKTUBHOCTI CUCTEMHU BHYTPIIIHHOTO KOHTPOJI0 [HBecTHIiiHOrO DOHY;

. OIIIHIOEMO TPUHUHATHICTh 3aCTOCOBAHUX OOJIIKOBUX MOJIITHK Ta OOIPYHTOBAHICTh OOIIKOBHX
OITIHOK 1 BIIMOBIAHUX PO3KPHUTTIB iHGOPMAaILii, 3p00JIeHUX YIPaBIIHCHKHM TIEPCOHATIOM;
. JOXOJUMO BHCHOBKY WIOJI0 MPUHHATHOCTI BHUKOPHCTAHHS YIPABIIHCHKUM I1€PCOHAIOM

MPUTYIIEHHS PO OE3MEepepBHICTh MISUTBHOCTI SK OCHOBH IS OYyXraiaTepChbKOTO OOJIIKY Ta, Ha
OCHOBI OTPUMaHUX ayAUTOPCHKHUX J0Ka3iB, poOOMMO BHUCHOBOK, YH ICHYE CYTT€BAa HEBHU3HAUCHICTh
11010 TOJIiK 200 YMOB, SIKI TIOCTABWIJIM O Tl 3HAYHUM CYMHIB MOXJMBICTh [HBecTHIiiHOTO DOHTY
MPOJIOBXKYBATH CBOIO MISUTHHICTH Ha Oe3MepepBHIA OCHOBI. KO MH JTOXOIMMO BHCHOBKY IIIOJIO
ICHYBaHHS TaKOl CYTTEBOi HEBHM3HAYEHOCTI, MM TOBHHHI NPUBEPHYTH YyBary B HaIIOMYy 3BITi
ayIdTopa JI0 BIAMOBIIHUX PO3KPHUTTIB iHGopmalii y ¢iHaHCOBIH 3BITHOCTI abo, SKIO Taki
PO3KpHUTTA iHPOpMAIlii € HEHAIC)KHUMH, MOIM(DIKyBaTH CBOIO NyMKY. HaIlli BUCHOBKH I'PYHTYIOTHCS
Ha ayJUTOPCHKUX JI0Ka3aX, OTPUMAHUX JI0 JIaTH HAIIIOTO 3BiTY ayauTopa. BriM MaiOyTHi moii abo
YMOBH MOXYTh NpUMYyCHUTH [HBecTuiiiHni DOH MPUNMHUTH CBOIO NISUIBHICTH Ha Oe3mepepBHIH
OCHOBI;

. OI[IHIOEMO 3arajbHe IMOJAHHS, CTPYKTYpy Ta 3MICT (DiHAHCOBOi 3BITHOCTI BKIIIOYHO 3
PO3KpUTTSIMH iHPOpMaIlii, a TAaKOXX Te, YU MOoKazye (iHaHCOBa 3BITHICTH Omepallii Ta MOAIl, 110
MOKJIa/IeH1 B OCHOBY i CKJIaJaHHsI, TaK, 00 AOCITTH JOCTOBIPHOTO BiTOOpasKEeHHS.

M#u MOBIIOMIIIEMO THM, KOTO HAJUICHO HAWBUIIMMHU IMOBHOBAXXCHHSMH, Pa3oM 3 IHITUMH
MUTAaHHAMHE 1HGOpPMALI0 PO 3arlaHOBaHWM oOO0CAT 1 Yac NPOBENCHHS ayauTy Ta CYTTEBI
ayIUTOPCBKI pE3yJabTaTH, BKIIOYAIOYU OyAb-siKi CYTTEBI HEMONIKM 3aXOJiB BHYTPIIIHBOTO
KOHTPOJIIO, BUSIBJICHI HAMU ] 4ac ayauTy.

Mu TakoX HaJaeMo THM, KOTO HaJlIeHO HAWBUIIMMH MOBHOBAXEHHSIMH, TBEPKEHHS, 1110
MU BUKOHAQJIM BIAMOBIAHI €TUYHI BUMOTH INIOAO HE3AJIEKHOCTI, Ta MOBIAOMISEMO iM MpO BCl
CTOCYHKM M 1HIII MUTaHHA, sKi 6 MoryiM O OOIpYHTOBAaHO BB@)KaTHUCh TAKWMHU, 110 BIUIMBAIOTH Ha
HAaIly He3aJIeKHICTh, a TAKOXK, JIe IIe 3aCTOCOBAHO, 11010 BIAMOBITHUX 3aCTEPEKHHUX 3aXO0/IIB.



3BIT I1OJ0 BUMOI IHIINUX 3AKOHOJABYHX
I HOPMATHUBHUX AKTIB

3rizno Bumor 4.3 cr.14 3akony VYkpainu «llpo ayaut ¢iHaHCOBOI 3BITHOCTI Ta ayJUTOPCHKY
nisutbHICTEY Ne 2258-VIII Bin 21.12.2017 p. (mami — 3akon Ne2258-VIII), 1o AyTuTopChKOTO 3BiTY
HABOJMMO HACTYIHY iH(OPMAIIitO:

Indopmanis mpo cyrreBy HeBH3HAYEHICTh, KA MOKe CTABHUTH MHiJ CYMHIB 3JaTHICTH
NPOAOBKEHHS MiAJIbHOCTI IOPUIMYHOI 0co0H, (piHaHCOBa 3BITHICTH AKOI NepeBipsA€TbCsA, HA
Oe3nepepBHiii 0OCHOBI y pa3i HAABHOCTI TaKOI HEBU3HAYEHOCTI:

Mpu 3Bepraemo yBary Ha NOyHKT 2.4 Ilpumitok y ¢iHaHCOBIM 3BITHOCTI, SIKUM 3a3Hadae, IO
¢dinancoBa 3BITHICTH [HBecTuiiitHoro ®oHay NIATOTOBIEHA BHUXOISYHM 3  MPUIYHIEHHS
0e31epepBHOCTI ISUTBHOCTI.

@diHaHCOBa 3BITHICTh HE BKIIIOYAE KOPUTYBAHHS, sIKI HEOOX1IHO Oylio O MPOBECTH B TOMY BUIAJIKY,
saxou [aBecTunitnuii @oH HE MIr MPOJAOBXKUTHU MOJANbBIINE 3AIMCHEHHS (DIHAHCOBO-TOCIIOAAPCHKOT
JISUTHHOCTI BUATMIOBIAHO 1O MPUHIUIIB Oe3nepepBHOCTI MistiabHOCTI. [loumnatoun 3 rpymas 2019
POKy, HachHigku BUHUKHEHHS Ta nomupeHHs COVID-19 cyTTeBo 1 HEraTMBHO BIUIMHYJW Ha MOIUT
Ha TPOJYKI[II0O KOMITaHIi, B pe3yJabTaTi 4Oro 0arato KOMIMaHIM 1 TOHECIH CYTTEBHX OIEpaIliiHUX
30UTKIB. BuMyiieHe ckopodeHHs po00Y0i CHIIM BHACTIIOK COINAJIBHOTO JUCTAHIIIIOBaHHS Ta
3arajibHOJICPKABHOTO KapaHTUHY, BTPATH MIBUAKOICYBHMX TOBapiB Ha CKJIagaxX, IPU3BEIH 0
KPUTUYHUX TIepeboiB cucTeMHu po3moAiry npoaykiii kommanid. [Iporte [aBectuniiinnii ®oun He
3a3HaB 30UTKIB MPOTAroM aanoro nepioay. Tooro COVID-19 He BrmuHyB Ha O6e3mepepBHUI TIpoliec
¢dbysakionyBanus [HBecTuriitnoro ®oHmy.

AyIuTOop HE BHUSBUB CYTTE€BOi HEBH3HAYCHOCTI, ITOB’S3aHOI 3 MOIISIMM a00 yMOBaMH, sSKa MOXE
MMOCTAaBUTH TIiJI 3HAYHHH CYMHIB 34aTHICTh [HBecTHIliitHOro MOHIY MPOIOBKYBATH NISIIBHICTh HA
Oe3repepBHii OCHOBI.

Indopmanis nmpo y3romkeHictb 3BiTY Mpo yNpaBJliHHA, IKMH CKJIAJA€THCH BIiANMOBIAHO 10
3aKOHOJABCTBA, 3 (PiHAHCOBOK 3BIiTHICTIO 3a 3BiTHHII Nepioa; NP0 HasIBHICTh CYTTEBHX
BHUKPHBJIEHb Y 3BiTi IP0O yNpaBJIiHHA Ta iX XapaKrep:

3BiT 3 ynpaBninHs [HBecTuniiinum @oHIOM HEe (OPMYETHCS Ta HE MOJAETHCSA Y BIAMOBIAHOCTI 10
.7 cr.11 3akony Ykpainu «IIpo Oyxrantepcbkuii o0k Ta GiHaHCOBY 3BITHICTH B YKpaiHi» Ne 996-
XIV Big 16.07.1999 poky, amke AT «3HBKI® «BOJI3 KEIIITAJI» He HanexuTh A0 Kareropii
cepe/iHiX a00 BETMKHUX MiIPUEMCTB.

Indopmartiro, sika moHaiiMeHIe Ma€ HaBOJUTUCS B AyJUTOPCHKOMY 3BiTi 3TiHO 4.3 cT.14 3akony
Ne2258-VIII, HaBeneHo B iHIMIMX naparpadax HaIoro 3BiTy.



BignosigHo 10 BuMmor m0 ayauTOpchKOro BHCHOBKY, IO MOAAeThcs 10 HarioHanbHOT KOMICIT 3
[IHHUX ManepiB Ta (OHIOBOTO PUHKY IMPH PO3KPUTTI iHQOpMaulii Mpo pe3yabTaTd isTbHOCTI
IHCTUTYTIB CHUIPHOTO IHBeCTyBaHHA (MAllOBUX Ta KOPHOPATUBHHUX IHBECTUIIMHUX (OHMIB) Ta
KOMITaHii 3 YIpaBIiHHS aKTHBaMH, 3aTBep/uKeHUX PimeHHsM HamioHanbHOiI KoMmicii 3 IIHHHX
nanepiB Ta GpormoBoro puHKy Big 11.06.2013 p. Ne 991 (i3 3MiHamM#) HABOAUMO HACTYITHE:

OcHoBHi BigomocTi npo InBecTuniiinnii @ouj

[loBHE HaliMEHYBaHHs AKIIOHEPHE TOBAPHCTBO «3AKPUTUN
HEJINUBEPCU®IKOBAHMI BEHUYPHUI
CkopoueHa Ha3Ba KOPITOPATUBHMI IHBECTULIMHNI ®OH/I
«BOJI3 KEIIITAJI»
AT «3HBKI® «BOJI3 KEITITAJD»
Kox €JIPTIOY 42574702
Bumun nismsHOcTi 32 KBEJL | Kog KBE/] 64.30 Tpactu, ¢ponau ta noaiOH1 piHaHCOBI
2010p. cy0'exTH (OCHOBHMIA);

Kon KBE/]] 64.99 Hananns iHmmX (GiHAHCOBUX MOCTYT
(KpiM cTpaxyBaHHS Ta MEHCIHHOTO 3a0€3MeUeHHs), H. B.

Ly.

Tun, Bug ta knac oy 3AKPUTUU HE}II/IBEPCI/IGDIKOBAHI/H\/II
BEHIIYPHI/HCI KOEHOPATI/IBHI/H/I
IHBECTULIMHNN ®OH/J]

Jlata ta HOMep cBigomTBa mpo | CeimourBo Ne 00684 Bix 30 nmuctomana 2018p.
BHeceHHs @onay no €JIPICI

Kon €IPICI 13300684

Crpok aismpHOCTI DOHITY 30 (TpuansTh) POKiB 3 MOMEHTY BHeceHHs DoHIy 10
€IIMHOTO JEP)KABHOTO PEECTPY IHCTUTYTIB CHLUIBHOTO
iHBecTyBaHHs, 10 30.11.2048p.

Micue3HaxoKeHHS 02002,m. Kui, Byn. Paicu OkinHoi,8-b,0¢icl7

[aBectumiinum  @ongom ykiaaaeHo Joroeip Bim 25.10.2018 p. poky mnpo ymnpaBiHHS
aKTHUBaMHU KopriopaTuBHOTO iHBecTHIliliHOTO ¢onay 3 TOBAPHCTBOM 3 OBMEXEHOIO
BIJITTOBIJAJIBHICTIO «KOMITAHIA 3 VIIPABJIIHHS AKTUBAMM «EVMBI IHBECTMEHT»
kox €JIPITIOY 39543040.

(OCHOBHI BiIOMOCTI PO KOMIIAHIIO 3 YIIPABJIiHHA AaKTHBAMH

IToBHe TOBAPUCTBOM 3 OBMEXEHOIO  BIJIIIOBIJAJIBHICTIO

HalMEHYBaHHS «KOMITAHIA 3 YIIPABJIIHHA AKTUBAMU «EUBI
IHBECTMEHT»

Kox €IPTIOY 39543040

Bunu nismeaOCTI 32 | 64.30 TpacTtu, donau Ta noaibHi piHaHCOBI Cy0'eKTH;

KBEJI 2010p. 66.30 YopasninHs GoHnaMu (OCHOBHHM)

Micnesnaxomkenns | 02002, m. Kuis,Byn. Paicu Oxkinnoi, 8-b,0dicl7

Onuc aynuTopchKoi nepeBipku

Mu npoBenu ayauT BiANOBiIHO a0 MDKHapOJHUX CTaHAAPTIB ayauTy Ta 3 ypaxyBaHHSIM
Bumor 10 ayauTopchKoro BUCHOBKY, IO MOJAa€Thes A0 HamioHanbHOT KOMICIT 3 IIHHMX MamnepiB Ta



(OHIOBOTO PUHKY HPU PO3KPHUTTI iH(OpMaLii Ipo pe3yiabTaTH AUIBHOCTI IHCTHTYTIB CHUIBHOTO
iHBecTyBaHHS (MalOBUX Ta KOPHOPATUBHUX IHBECTULIMHMX (DOHMAIB) Ta KOMMaHil 3 yIpaBIIiHHSA
aKTHBaMH, 3aTBep ukeHuX Pimennsm HanionansHOT KoMicii 3 HIHHUX NanepiB Ta (JOHIOBOTO PUHKY
Bix 11.06.2013 p. Ne 991 (i3 3minamm).

3BIT IIPO IHII IIPABOBI TA PET'YJIATOPHI BUMOI'H
Onuc nuTaHb i BUCHOBKH, SIKUX TiHIIIOB ayTUTOP

Indopmanis moao BIacHOro Kamiraay

Brnachwuit kamniran IaBectuniiinoro ®onay cranom Ha 31.12.2020 p. ctanosuts — 12 141 Tuc. rpH.,
10 BIIOBI/1a€ BUMOTaM 3aKOHOJABCTBA YKpaiHU, B TOMY UHCII:

- 3apeecTpoBanuii (manoBuit) kamiran —6 700 Tuc. rpH.;
- Hepo3nouieHuit npudyrok — 7441 tuc. TpH.;
- HeorutayeHui kamitan — (2000) Tuc. rpH.

AxmionepHuii  kamitan [aBectmiiiHoro @OHIY BIANMOBITA€ YCTAaHOBYUM JIOKYMEHTaM Ta
chopMOBaHUH TTOBHICTIO Y BIAMOBIAHOCTI 0 YMHHOTO 3aKOHOaBCTBA Y KpaiHU.

Indopmanis moao BinnmosigHocti po3mipy CTaTyTHOr0 Kamitajay yCTaHOBYMM IOKYMeHTaM

Craryrauit kamitan AT «3HBKI® «BOJI3 KEITITAJI» 3a nanumu (hpiHaHCOBOT 3BITHOCTI CTAHOM Ha
31.12.2020 poky cranoButh 6 700 000 (Licte wminbiioHIB ciMcOoT Thcsd) TpH. 00 Kom., 110
BIJIMTOB1/1a€ PO3MIPY CTATYTHOTO KalliTajay, HaBeIeHOro B YMHHIN peaakiii CtaTyTy (HOBa penakiis),
3aTBeppKeHoro Pimennsam ydacHuka Ne 4 Big 24.04.2019p

Indopmanist mono popmMyBaHHS Ta CIVIATH CTATYTHOI0 KamiTaay

CrBopenns AT «3HBKI®«BOJI3 KEIIITAJI» 3miiicHeHO 3rigHO pIllIeHHs 3aCHOBHHKA, Ta
3apeecTtpoBaHo movatkoBui CratyrHuid kamitan B cymi 4 700 000,00 (Hotupu MiTbiOHH CIMCOT
tucsia rpH. 00 ko), sikuii nmoauteHuit Ha 4 700 000 00 (Hotupu MiTBHOHU CIMCOT THUCSY) TPOCTUX
IMEHHUX aKI[id, HoMiHaabHOI BapTicTi0O 1,00 (omHa) rpuBeHb 00 KOMMOK KOXKHA. €auHUM
3acHoBHUKOM AT «3HBKI® «BOJI3 KEIITAJI» Bucrynuna ¢izuuHa ocoba - pe3UaEHT
HocikoBcbkuii Onekcanap Bomoaumuposuy

3aCHOBHUKOM 3/IHCHEHO BHECOK J0 movaTtkoBoro cratytHoro kamitany AT «3HBKI® «BOJI3
KEIIITAJI» B cymi 4 700 000,00 (Hotupu wmineiioHu cimcor  THcsiu TpH. 00 Kom.) 3rimHO
iatbkHoro fokymenty Nel Big 11.10.2018p., a6o 100% noyaTkoBOro cTaTyTHOTO KamiTamty.

s 3a6e3neuenns aisnbHOCTI AT « 3HBKI® «BOJI3 KEIIITAJI» 3rimno Craryry, 3aTBEpAKEHOTO
pimeHHsM YyacHuka Ne 4 Bin 24.04.2019p. 3apeectpoBaHo CTaTyTHHMM Karitaa, po3Mip sIKOTO
cranoBuTh 6 700 000 (Ilicte MminbiloHIB ciMcOT Tucsd rpH. 00 KOM.) BKJIIOYAIOUU PO3MIp
nouyatkoBoro CraryrHoro kamitany 4 700 000,00 (Hotupu wMminbiionu ciMmcor  Tucsy rpH. 00
kom.), AT «3HBKI® «BOJI3 KEIIITAJI» 3naificHIO€ BUITYCK akiliii y po3Mipi HOro CTaTyTHOTO
karitany. CraTyrHui Kamitan nojautsgerscss Ha 6 700 000 (Ilicte MUTBHOHIB CIMCOT THCSY) IITYK
MPOCTUX IMEHHUX aKilii, HoMmiHambHOIO BapTricTio 1,00 (omna) rpuBHs 00 KomiOoK KOXHA. AKIIT
BHUITYIIIEHO B 0€3J0KyMEHTapHiil ¢popmi



Cranom Ha 31.12.2020p. po3Mip CIJIa4€HOTO MMOYATKOBOTO CTATYTHOTO Kammitany [HBECTHIIITHOTO
@®ouny cranoButh 4 700 000,00 (Hotupu w™inbiionn cimcoTr Ttucsd TpH. 00 kom.) abo 70,15%
3apeecTpoBaHoro CTaTyTHOTO KalliTaiy.

Po3mip HeorutaueHoi yacTku ctaryrHoro kamitamry ckinagae 2 000 000 ([IBa wminbitonn) rpH. 00
KOII.

[opsinok BimoOpaxkennss CraryrHoro kamitamy AT «3HBKI® «BOJI3 KEIIITAJI» B

OyxranTepcbkoMy 00Ky Binmosinae 3akony Ykpainu «IIpo Oyxrantepcpkuii o0k Ta hiHaHCOBY
3BITHICTH B YKpaini» Big 16.07.1999p. Ne996-XIV, 3 BHeCeHUMU 3MiHaMU Ta JJOTIOBHEHHSIMHU.

Ingpopmauin npo axmueu, 30606’a3anna ma uucmuil npudymox(3oumox) Ineecmuuiiinozo

@Donoy y 2020 poui 6ionogiono 0o 3acmocoseanux cmanoapmis Qinancosoi 36imnocmi

MUC.2PH.
Ne Toxasznux 31.12.2019p | 31.12.2020p. 3minu 3a 2020 pik, +, (-)
1. | BapTicTh akTUBIB — YChOTO 39035 338587 +299552
1.1 | HeoOopoTHI akTUBH 0 63401 +63401
1.2. | MOTOYHI aKTUBU 39035 275186 +236151
2. | 3000B 's13aHHS (TOTOYHI) 34355 326446 +292091
3. | Bnacuuii kamitan (Y4UCTI aKTUBH) 4680 12141 +7461
3.1. | y T.4. — 3apeecTpOBaHMUI KaIliTa 6700 6700 0
- CrmayeHuit kamiran 4700 4700 0
4. | dinaHCOBUH pe3yabTAaT: (20) 7441 7461
HEPO3MOAUICHUN MPUOYTOK
(HEMOKpUTHH 30MTOK)

Ananiz nHasedenux oanux 3 ghinancosoeo 36imy Ineecmuyitinoco @ondy 3a 2019-2020 pik, ceiouumon:
e JlismmpHicTh AT «3HBKI® «BOJI3 KEITITAJI» y 2019-2020p. Oyna peHTabenpHOIO;

e Bapricts aktuBiB 3a 2020 pik 30UIbIIMIIMCH HA 299552 THC. TPH. 32 paXyHOK IHIIOT MOTOYHOT
ne6ITOpChKOT 3a00ProBaHOCTI.

e Bapricte BnacHoro kamitany (uuctux aktuBiB) AT ««3HBKI® «BOJI3 KEIIITAJ»
30UTRIIMIIMCE HA 7461 THC. TpH.(BHACIIAOK OTpuMaHHs npuOyTKy y 2020 porrti);

e 30008 s3anHs (moTouni) 3a 2020 pik 30uUTbIIHIKCE HA 292 091THC. IpH. 32 PaXyHOK MOTOYHOL
KpeIUTOPChKOT 3a00proBaHOCTI.

e [loka3HUKM JIKBIZHOCTI aKTUBIB (IOTOYHOI MJaTocnpoMokHOCTi) I[uBectumiitnoro ®onmy
MaloTh HaJIC)KHUN PIBCHb;

e 3anexHicTh [HBecTHiiiHOTO @OHAY Bifl 30BHIMIHIX JKepen ¢piHaHCYBaHHS BIICYTHS,

3acanvHuii 6ucHo8ok wodo ginancosozo cmany Insecmuyitinoco Ponoy:
e (¢inancoBuit cran AT <«3HBKI® «BOJI3 KEIIITAJ»
CTaOUILHHM;

Ha 31.12.2020 poky €

® BapTICTh YUCTUX aKTUBIB [HBecTUlIiHOTO DOHy TEpPEBHUIIYE PO3MIP 3aPEECTPOBAHOTO
CTaTYTHOTO KariTany.



Hani 1momo akTuBiB, 3000B’s3aHb, JOXOJIB, BUTpAaT Ta (IHAHCOBUX PE3YJbTATIB
MIATBEP/UKYIOTHCS MEPBUHHUMH JOKYMEHTaMHM, Ta iX BioOpakeHHS y (piHAHCOBIM 3BITHOCTI HE
cynepedars Bumoram MC®3/MCBO.

JloTpuMaHHs BUMOT HOPMATHBHO-NPaBoBUX akTiB Kowmicii, mo pery;aowTh nopsaok
BU3HaYeHHA BapTocTi yucrux akTusis ICI

Bapricth unctux aktuBiB [HBecTHIiiHOTO DOHTY BU3HAYAETHCS BiAMOBINHO 10 [TomoskeHHs
Ipo TMOPSAAOK BHU3HAUCHHS BapTOCTI YHCTUX AaKTHBIB IHCTUTYTY CHUIBHOTO IHBECTYBaHHS,
3aTBEp/UKEHOTO pimeHHsM HarmioHanpHOT KOMIcii 3 IIHHMX TamepiB Ta (OHIOBOTO PUHKY Bif
30.07.2013p. Nel336.

Cranom Ha 31.12.2020 p. po3paxyHKOBa BapTiCTh YUCTHX akTHBIB I[HBecTHmiiiHOTO DOHITY
cTaHoBUTH 12141 THC. TpH.

AT «3HBKI® «BOJI3 KEIIITAJI» norpumyerbcsi BuMor Ilomoxenns Ne 1336, mio
PEryIoe MopsiI0K BU3HAUEHHS BapTOoCTl uncTuX aktusis ICI.

BinnoBigHicTh ckJany Ta CTPYKTYpH aKTHBiB, mo mnepedysaotb y mnoprdeni ICI
BHMOI'aM 3aKOHOaBCTBa

Ckrag Ta CTpyKTypa akTHBIB, 10 mepeOyBatoTh y mopTdeni IuBectuniiinoro ®onmy,
BIINOB1Aat0Th [10J103KEHHIO PO CKJIaJ Ta CTPYKTYPY AKTHUBIB IHCTUTYTY CIUIBHOTO IHBECTYBaHHS,
3aTBep/PKEeHOTO pimeHHsM HarioHanbHOT KOMicli 3 HiHHUX manepiB Ta ¢oHmoBoro puHky Nel753
Bix 10.09.2013 p. (i3 3miHamu, BHeceHUMH 3TigHO 3 Pimennsmu HarioHanpHOT KOMICIT 3 HMIHHUAX
narnepiB Ta GougoBoro puHKy Ne 1712 Big 16.12.2014 p. Ta Ne 2132 Bix 17.12.2015 p.) Ta BUMOTam
Pozniny IV 3akony Ykpainu «IIpo IHCTUTYTH CHIUTBHOTO IHBECTYBAaHHS».

JoTpuMaHHS BMMOI 3aKOHOJABCTBA W00 CYMH BHUTPAT, fKi BiAIIKOAOBYIOThHCHA 3a
paxynok aktusBiB ICI.

[aBectumivinnii doHA AOTpUMYe BHMOTH 3aKOHOJABCTBA IOJAO CYMH BHTpaT, sKi
BIIIIKOOBYIOTECS 3a paxyHOK akTuBiB ICI. (IlomoskeHHS mpo CKkiag Ta po3Mip BUTpaT, IO
BIIIKOJIOBYIOTBCS 33 PaxyHOK AaKTHBIB IHCTUTYTY CITUIBHOTO IHBECTYBaHHS, 3aTBEP/HKEHOTO
pimenHsM HKIII®P Ne 1468 Bix 13.08.2013).

Bignosignicts po3mipy aktuBiB ICI MiHiMaibHOMY 00CATy aKTHBIB, BCTAHOBJIEHOMY
3aK0HO/IaBCTBOM

Po3mip aktuBiB IHBectuniiinoro ®oHIy BiANOBiIaE MIHIMAIBHOMY OOCSTY aKTHBIB, IO
BIJINIOBiIa€ BUMOTAM MIOJI0 MIHIMQJIBHOTO OOCATY aKTHUBIB IHCTHUTYTY CIUIBHOTO IHBECTYBAaHHS
BCTAHOBJICHOTO [lONOXKEHHSM MPO TOPSAIOK PO3MILIEHHS, 00Iry Ta BHKYIY IIHHUX ManepiB
IHCTUTYTY CHUIRHOTO IHBECTYBaHHS, 3aTBEP/HKEHOro pimeHHsM HarioHanbHOT KOMICIT 3 LIHHHUX
nanepiB Ta (ougooro punky Ne 1338 pim 30.07.2013 p. (i3 3MiHaMH, BHECEHHUMH 3TiIHO 3
Pimennsmu HartionanbHoi Komicii 3 IiiHHUX nanepiB Ta ¢poumoBoro punky Ne 943 gin 22.07.2014 p.,
Nel712 Big 16.12.2014 p.).

MiHiManbHHI OOCST aKTHBIB KOPIOPATHBHOTO IHBECTHUIIIITHOTO ()OHIY — 1€ BCTaHOBJICHA
3akoHoM Ykpainu «[Ipo iIHCTUTYTH CHUIBLHOTO IHBECTYBAaHHS» CyMa aKTHBIB, IO CTaHOBUTH 1250
MIHIMaQJIBbHUX 3apOOITHUX IUIAT Y MICSIYHOMY PO3Mipi, BCTAHOBJICHOMY 3aKOHOM Ha JI€Hb peecTparlii
KOPHOpaTUBHOTO (GOHAY SIK IOPUAUYHOT 0COOU.

Cranom Ha 31 rpymus 2020 poky ¢axktuyHuii po3mip akTuBiB IHBecTHuiiiHOro doHIy
cTaHoBUTh 338 587 Tuc. rpH., TOOTO TMEPEBUIIYE BCTAHOBICHUN 3aKOHOJABCTBOM MIiHIMaIbHUMN
po3mip aktuBis ICI.



HasiBHicTh Ta BiINOBIIHICTH CHCTEMH BHYTPIIIHBOIO ayauTy (KOHTPOJIIO), HEOOXiTHOI /s
ckJaiaHHsa (iHaHCOBOI 3BiTHOCTI, sIka He MICTUTHL CYTTEBHX BHKPHMBJIECHb YHACJIIIOK
maxpaiictpa ado MOMHJIKH.

Ciyx6a BHyTpimHboro aymury 3a Craryrom TOB «KYA «EMBI IHBECTMEHT» B ymnpasiinHi
sxoro nepedyBatoTh akTuBu AT «3HBKI® «BOJI3 KEIIITAJI» — ne Bu3HaueHa okpema IocaioBa
ocoba, [0 TMPOBOAWUTH BHYTPIMIHIA ayauT (KoHTposib) ToBapucTBa, SKa YTBOPIOETHCS
(mpu3HavaeThes) 3a pimieHHsAM 3aranbHuX 300piB ToBapuCTBa, MAMOPSIKOBYETHCS Ta 3BITYE MEpe.
HumH. Ciryx0a BHYTpIIIHBOTO aynuTy ToBapucTBa, B 0CO01 BHYTPIIIHBOTO ayAUTOpa — CTBOPEHA Ta
npotsirom 2020 poky nmisita Ha miactaBi [lomoxxeHHs mpo cimyxOy BHYTPINIHBOTO ayaUTY
(KOHTPOJTI0), OCTAHHS PEIAKIis SIKOTO 3aTBEp/DKEHa pINICHHSIM 3aranbHuX 300piB YuacHukie TOB
«KYA «EVBI IHBECTMEHT» ITpotokox Ne 17-08/2016-01 Bix «17» cepmmst 2016-ro poky.
Aynutopamu He Oynu 11eHTU(IKOBaH1 BUKPUBJICHHS (JIHAHCOBOT 3BITHOCTI BHACIOK IIaXpaiicTBa.
3a pe3ynbTaTaMyd BUKOHAHUX MPOLEAYp MEPEBIPKU CTAHY BIANOBIIHOCTI CUCTEMHU BHYTPILIHBOTO
aynuTy (KOHTPOJII0) MOKHA 3pOOMTH BUCHOBOK, I1I0 CHCTEMA BIMOBIIa€ BUMOTaM, HEOOX1THUM IS
CKJa/laHHs (PIHAHCOBOI 3BITHOCTI, SIKA HE MICTUTh CYTTE€BHUX BUKPHBIIEHb YHACIIIOK IIaxpaiicTBa
a00 MOMMIIKH.

CTaH KOpNOPAaTHBHOIO YNPABJIiHHSA BiAMOBIIHO 10 3aKOHOAABCTBA Y KPaiHU

BinnoBigHo no 3akony VYkpainu «IIpo IHCTUTYTHM CHUIBHOTO IHBECTYBAHHSD Ta UYHMHHOI
penakuii Craryry IuBectuniiinoro ®onpay, 3artBep/pkeHoro PimeHHsM ydacHuka Ne 4 Bin
24.04.2019p., opranamu ympaBiiHHS €: 3araibHi 300pu Ta Harmsmosa pana. PimenHsM ygacHuka
®onmy Ne 5 Big 12.03.2019p p. o6pano uunHM ckinaa Harngnosoi paau @ouuy.

[lig yac miaHyBaHHS Ta BUKOHAHHS ayJUTOPCHKHUX MPOLEAYp MU IPOBENU OIIHKY CTaHy
KOPHOPAaTUBHOTO YIPABIIIHHSA JJIs BUCJIOBJCHHS AYMKU IIOAO MOro BIUIMBY Ha IOBHOTY Ta
BiAMoBimHICTE (iHaHcOBOi 3BiTHOCTI DOHMY, a HE 3 METOI BHCIOBJICHHS IYMKHA IIOJIO
BIIMTOBIIHOCTI CTaHY KOPIOPATUBHOTO ympaBiaiHHI DOHIYy BUMOTaM YHHHOTO 3aKOHOJABCTBA
VYkpainu, BiIMOBIIHO, MU HE TIOMITUJIIM HIYOTO CYTTEBOTO, II0 MOTJIO O 3MYCHUTH Hac BBa)KaTH, IO
TBEP/UKEHHS YIPABIIHCHKOTO mepcoHany DOoHAY IIOI0 BIAMOBIAHOCTI CTaHy KOPIIOPATHBHOTO
YIOPABIIIHHS, Y TOMY YUCJ1 CTaHy BHYTPIIIHBOTO ayAWTY, y BCIX CYTTEBHX acIEKTax, HE BiIMOBIIa€E
BUMOI'aM YUHHOTO 3aKOHO/aBCTBA.

[TocanoBuMu ocoOamu BIANOBINAJTLHUMH 3a MIATOTOBKY Ta mpeacTaBieHHs DiHaHCOBOI
3BiTHOCTI €: KepiBHuk — HacikoBcbkuit Onexcanap BosogumupoBud.

Jonmomixkna ingopmanis

Indpopmanis npo mnepenik mnow’si3anux ocid InBecruuiitnoro ®onay, sAkKi 0yJ0
BCTAHOBJICHO ayJIUTOPOM B MPOLECi MPOBEICHHA ayAUTY

Aynutopom, ctanoM Ha 31.12.2020p., OyB BCTaHOBJIEHUN HACTYIHUN MEpeEiK MOB’S3aHUX
oci0:
YuacHuk Ta ['o50Ba Hars10BO1 pan

[ToBHeHaIMEHYBaHHIOPHIUYHOI 0COOH Kog 3a €IPIIOY ropunnynoi YacTka B cTaTyTHOMY
—y4aCHUKAYHITPI3BHUIIIE, iM'S, 110 oco0u - yqacHUKa abo KaIritaji KOpIIopaTHBHOTO
0aTbKOBi(hI3MYHOT OCOOH -ydacHUKA, peecTpauiiHuii Homep 00JIiKOBOT ¢bouny, %
TOJIOBUHAIJISZIOBOI pau KapTK{ IUIATHUKA TIO/IATKIB
KOPITOPaTUBHOTO IHBECTHUIIHHOTO (hOHTY (hizmuHOi 0cOOU - YUacHUKA,
TOJIOBH HAaIJIZ0BOI paan
KOpHOpaTuBHOro oy




HacikoBcbkuii Onekcanap
BonoaumupoBuy - y4acHMK/ TOJIOBA 2882813898 100%
HArJs10BO1 pajau

Iadopmartis Ta omeparlii 3 MOB’SI3aHUMHU 0COOAMHU TIPOTATOM 3BITHOTO TIEPIOTY PO3KPUTO Y
[Tpumitkax m0 ¢inancoBoi 3BiTHOCTI [HBecTHmiitHOro ®onmy. B mporeci mpoBeAcHHS ayauTy
(iHaHCOBOI 3BITHOCTI HE OyJ0 BCTAHOBJICHO IHINHUX TOB’S3aHUX OCIO, sKi O He Oy/lM PO3KPHUTI
IaBecTuniitanm oHIOM.

B xoxi mepeBipku ayauTOpH HE BUSBWIM O3HAK ICHYBaHHS BIIHOCHH Ta orepamiil 3
OB’ SI3aHUMHU CTOPOHAMM, IO BUXOJATH 32 MEX1 HOPMaJIbHOT AisUIbHOCTI |HBecTuliiiHoro ®oHy,
SIK1 YIPaBJIIHCbKHM NepCOHAN paHille He 11eHTU(]IKyBaB a0 HE pO3KPUBAB ayJUTOpaM.

Indopmanisa npo HasgBHicTHL Mol micas xaTu 0anaHcy, siki He Oyjau BigoOpakeHi y
¢inancoBiii 3BiTHOCTI, IPOTE MOKYTh MAaTH CYTT€BHUI BILIUB HA (DiHAHCOBM CTaH

3a nepioxg 3 01.01.2021 p. (micnst gatu G6anaHcy) 40 AATH HaJlaHHS ayJUTOPCHKOIO BUCHOBKY (3BITY
HE3JICKHOTO ayAuTOopa), iHhOopMaIlis Mpo HASBHICTH MOMAINA, K1 ICTOTHO O BIUuMHY/IM Ha DIHAHCOBY
3BITHICTB [HBecTHIiitHOTO DOoHTY 32 2020 pik HE imeHTH(]IKOBaHA.

CryniHb pM3UKY IHCTHTYTIB CHiJIbHOIO iHBECTYBAHHSI HA OCHOBI aHaJi3y pe3yJabTaTiB
NpyAeHUiiiHMX NOKA3HUKIB AislJIbHOCTI TAKUX iIHCTUTYTIB CHiJIbHOTO iIHBECTYBaHHS:

BpaxoByroun BiACyTHICTH BUMOT [lOJIOKEHHST 1IOAO TPYIASHIIHHUX HOPMATHBIB
npodeciitHoT TISUTbHOCTI HAa (POHIOBOMY PHUHKY Ta BHUMOT 10 CHCTEMH YIPaBIiHHS pPHU3UKAMH,
3aTBEP/PKEHOTO pimeHHsM HamionansHO1 KOMICIi 3 IIHHUX manepiB Ta ¢oHA0BOro puHKy Ne 1597
Bim 01.10.2015 poxy momo po3paxyHKy HOpYyIAEHIIWHMX TOKa3HHUKIB IHBectumiiHoro ®oHny,
pe3ynbTaTH NPYACHIIIMHUX TOKA3HUKIB MisIbHOCTI [HBecTHIIHOTO DOHIY HE PO3PAXOBYIOTHCSI.

OCHOBHI BITIOMOCTI ITPO AYAUTOPCBKY ®IPMY

[ToBHa Ha3Ba: [IpuBatHe mignpueMcTBO "AyauTopchbka dipma
"CITIIJIbHA CITPABA"
Kon €IPTIOY 32366340
Miclie3HaX0HKEHHS: M. Kuis, np.-1 [1aBna Tuuunu, 4 k.44
Jlani npo BximroueHHs 10 Peectpy ayauropis ta [[II1 «Ayauropebka pipma «CIIIJIBHA CITPABA»
CyO’€KTIB ayAUTOPCHKOT MisSIIbHOCTI (1aii — BKIItOUEHE /10 PeecTpy aynuTopiB Ta cy0’€KTiB
Peectp) ayIUTOPCHKOI ismbHOCTI (po3aity «Cy0’ekTu

QyIUTOPCHKOI AISITBHOCT» Ta po3ainy «Cy0’ekTu

QYU TOPCHKOT IISUTBHOCTI, SIKi MatOTh MPABO POBOIUTH
000B’A3KOBUI ayaUT (PIHAHCOBOI 3BITHOCTI») MiA
HOMepoMm 3232,

[HpopMmalis npo ayauTopiB 300xuHCHKUI Bonoaumup [etposuu

Ceptudikat ayautopa Ne 000967 BumaHuii 3riqHO
pimeHHst Aynutopebkoi [lanatn Ykpainu Ne 45 Bin
16.05.1996p.

Peectpaniiinuii Homep B peectpi ayauTtopis - 100014

KonrtaktHuit Tenedon (044) 228-10-24




OcHoeHi gioomocmi npo ymosu 002080py

JlaTa Ta HOMEp IOrOBOPY

Horosip Ne 02/02/2021-2 Big 02.02.2021 p.

Ilepioo, sikum oxonieHo nposedeHHs ayOumy

301.01.2020 no 31.12.2020 poxy

Jlata moyatky Ta qaTa 3aKIHYEHHS ayAuTy

[Towarok — 02.02.2021 poky
3akinueHHs — 24.03.2021 poky
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HoaaTok 1

A0 HauioHanbHoro nonoxeHHs (cTaHaapTy) OyxranTepcbkoro obniky 1
"3arantHi BUMOrK A0 hiHaHCOBOI 3BITHOCTI"

AKLIIOHEPHE TOBAPUCTBO "3AKPUTUN
MignpuemcTBO

IHBECTUMLIMHWUIA ®OHL "BON3 KEMNITAN"
Teputopis
OpraHizauiiHo-npaBoBa (hopma rocnoaapoBaHHsa
Bua eKOHOMIYHOT AisiNbHOCTI
CepeqHs KinbkicTb npauisHukis 1
Appeca, TenecgoH :
OauHMLS BUMIpPY: TUC. TPH. 6e3 4eCATKOBOro 3HakKa

HEOWBEPCU®IKOBAHUA BEHUYYPHUN KOPMOPATUBHUNA
[HinpoBcbKuit panoH y M. Kuesi

TpacTtu, hoHan Ta noaibHi diHaHcoBi cyB exTu

[Oara (pik, Micsiuk, 41cno)

Kogwu
2021] 01 ] 01

3a €QPNOY 42574702
3a KOATYY| 8036600000
3a KOonor
3a KBE[] 64.30

(okpim posginy IV 3BiTy npo diHaHcoBi pe3ynbTaTi

(3siTy npo cykynHuii goxia) (hopma N 2), rpowosi NOKa3HNKKU AIKOTO HABOAATLCA B TPMBHSX 3 Konirkamu).

CknageHo (3pobuTn nosHauky "v"y BianoBiAHIA KNITMHUI):
3a NoNoXeHHAMM (cTaHgapTamu) Gyxrantepcbkoro o6niky
3a MDKHapOAHWUMM CTaHAapTaMu (hiHaHCOBOI 3BITHOCTI

BanaHc (3BiT npo ¢hiHaHCOBUM CTaH)
Ha 31 rpygHsa 2020 p.

®opma Ne1 Kop 3a JJKY,Ellw.‘I-
AkTHEB Kog |Ha nowaTo'K aBiTHoro| Ha KiHeuh-; 3BiTHOTO
pagka nepiogy nepioay
1 2 3 4
|. HeoGopoTHI akTUBU
HemaTepianbHi akTusn 1000 - -
nepeicHa BapTiCTb 1001 - -
HakonudyeHa amopTu3auis 1002 - 5
HesasepuweHi kanitanbHi inBecTyuii 1005 - -
OcHoBHi 3ac0bu 1010 - -
nepeicHa BapTiCTb 1011 - -
3HOC 1012 - -
IHBECTULLINHA HEPYXOMICTb 1015 v -
[losrocTpokosi HionorivHi akTuem 1020 - -
OBrOCTPOKOBI (PIHAHCOBI IHBECTULIL:
sKi 06NIKOBYIOTLCA 3@ METOAOM Y4acTi B kanitani iHWu1x niAnpuemcTs 1920 i g
iHwWi chiHaHCOBI iHBECTUUIT 1035 - 63 401
[osrocTpokosa AediTopcbka 3aboprosaHicTb 1040 - -
BincTpoUeHi NoAaTKOBI akTnBN 1045 - -
IHLWi HeoBOPOTHI aKTUBK 1090 - -
Ycboro 3a po3ginom | 1095 - 63 401
Il. O6opOTHI aKTMBU

3anacu 1100 - -
MoTouHi BioNOriYHi aKTMBK 1110 - -

TlebiTopcbka 3aboproBaHicTb 3a NPOAyKUito, Tosapu, poboTu, nocnymm 1125 -
[ebitopcbka 3aboprosaHicTL 3a po3paxyHkamu, 1130 5 3

3a BUAAHWMU aBaHcamu
3 DI0AKETOM 1135 - -
y TOMy 4MCNi 3 NoAaTKy Ha NpubyToK 1136 - -
IHWwa noTo4Ha Aebitopcbka 3aboproBaHicTb 1155 25832 210751
MoToYHi hiHaHCOBI iHBECTUUIT 1160 4 705 63 301
poLwui Ta iX eKBIBANEHTK 1165 8 496 1131
PaxyHku B Barkax 1167 8 496 1131
Butpatn manbyTHix nepiodis 1170 - -
IHWi 0DOPOTHI aKTUBK 1190 - -
Ycworo 3a posginom |l 1195 39 035 275 186
. . 1200 - -
Ill. HeoGopoOTHI aKTMBM, YTPMMYBaHI ANA npoAaxy, Ta rpynu BUOYTTA
BanaHc 1300 39 035 338 587
n Kon |Ha no4aTok 3BiTHOro| Ha kiHeub 3BITHOro
acue paaka nepioay nepioay
1 2 3 4
|. BnacHui kanitan

3apeecTpoBaHuii (nanosui) kanitan 1400 6 700 6 700
Kanitan y fAoouiHkax 1405 - -
[JonatkoBui kanitan 1410 - -
PesepBHuW kanitan 1415 - -
HepoanoaineHni npubyToK (HENOKPUTUIA 30UTOK) 1420 (20) 7 441
HeonnadeHwn kanitan 1425 (2 000) (2 000)
BunyyeHui kanitan 1430 - -




Ycboro 3a posginom | 1495 4680 12 141
Il. DoBrocTpokosi 3060B’A3aHHA | 3a0e3neveHHs
BiacTpodeHi nogaTtkosi 30608'si3aHHA 1500 - -
[l0BrocTpoKOBi KpeAuTH BaHkis 1510 - -
|HLWi 4OBrocTpOKOBI 3060B'A3aHHA 1515 - -
[osroctpokosi 3abesneyeHHsn 1520 - -
LlinboBe hiHaHCyBaHHSA 1525 - -
Ycworo 3a posginom |l 1595 - -
1Il. MoTouHi 3060B'A3aHHA | 3a6e3neveHHsA
KopoTKOCTPOKOBI KpeauTtn GaHkis 1600 - -
MoTo4Ha KpeauTopchka 3aboproBaHicTh 3a:
[LOBrOCTPOKOBUMN 30008'A3aHHAMK 1610 - -
ToBapu, poboTun, Nocnyru 1615 8 1
po3paxyHkamu 3 BioAxeTOM 1620 - -
y TOMy Y1Chi 3 N0AaTKY Ha npubyTok 1621 - -
po3paxyHKkamu 3i cTpaxyBaHHa 1625 - -
pospaxyHkamw 3 onnatu npaui 1630 - -
MoTouHa KpeanTOpChbka 3a00proBaHicTe 3a 0AepHaHnMu aBaHcamu 1635 34 347 290 031
MoToYHi 3abe3neyeHHs 1660 - =
[oxoan manbyTHix nepiogis 1665 - -
[HLWi NoTOYHI 3000B'A3AHHSA 1690 36 414
Ycworo 3a posginom lll 1695 34 355 326 446
V. 3060B'si3aHHs, NOB'A3aHi 3 HEOBOPOTHUMM aKkTUBaMu, 1700 ) i
YTPUMYBaHUMU ANA NPOAAXY, Ta rpynamu BubyTTS
BanaHc Y 1900 | 39 035 338 587
KepiBHuK Bywa 10.0.

FonoBHuA Gyxranrtep

¢ Mnaxothiok .17




HoaaTtok 1

A0 HauioHaneHOro NONOXeHHA
(cTanaapTy) Gyxrantepcskoro obniky 1
"3aranbHi BUMOrK 40 diHaHCOBOT

3BiTHOCTI"
Koau
[aTa (pik, MicAus, uicno)[ 2021] 01 | 01
_ 3a €QPMOY 42574702
AKLIOHEPHE TOBAPUCTBO "3AKPUTUN :
Mignpviemcteo  HEAVBEPCU®IKOBAHWI BEHYYPHIN KOPMOPATUBHIN
IHBECTWLIMHWA ¢OHA "BON3 KEMITAN"
(HalmeHyBaHHs)
3BiT Npo hinaHcoBi pe3ynbTaTy (3BIT Npo CYKYMHUI goxin)
3a 2020 p.
dopma Ne2  Kog 3a AKY[
|. ®PIHAHCOBI PE3Y/IbTATHU
3a aHanori4H1mn
Cigtis Kog 3a sai_Tvaﬁ nepioa
pRaka nepiog, nonepeaHLoro
POKY
1 2 3 4
UncTui 4oXi4 BiA peanisauii npoayKuii (toeapis, pobiT, nocnyr) 2000 - -
CobisapTicTb peaniaoBaHol Npoaykuii (Tosapis, pobit, nocnyr) 2050 - -
Banosun :
npubyTOK 2090 - -
36uTOK 2095 - -
IHWi onepauiiHi 4OX0AN 2120 - -
AfMiHICTpaTWBHI BUTPaTH 2130 (137) (37)
Butparty Ha 36yT 2150 - -
|HWi onepauiiHi BUTpaTy 2180 - -
®iHaHCOBWI pe3ynbTaT Bid onepauiiHol OiANLHOCTI:
npubyTOK 2190 g -
36UTOK 2195 (137) (37)
[oxoz Big ydacTi B kanitani 2200 - -
IHLWIi cpiHaHCOBI AOX0AN 2220 29 17
|HWi goxoam 2240 22 990 -
diHaHCcoBI BUTPATU 2250 e g
BrpaTw Bia y4acTi B kanitani 2255 - -
[HWi BuTpPaTH 2270 (15 421) -
MiHaHCOBUI pe3ynbTaTt 40 ONoAATKYBaHHA!
npubyTOK 2290 7 461 -
30MTOK 2295 - (20)
Butpaty (noxia) 3 nopatky Ha npubyTok 2300 - -
MpubyTok (36MTOK) Bif NpUANHEHOT AiANbHOCTI Nicng onoAaTkyBaHHA 2305
YucTun hiHAaHCOBMI pesynbTaT:
npubyTOK 2350 7 461 Z
30UTOK 2355 - (20)
II. CYKYMHWUWX OOXIA
3a aHanoriYHun
HaiimeHyBaHHA NOKasHuka Ko'ﬂ.' 92 ST nepios
paaka nepiog nonepenHLoro
POKY
1 2 3 4
TlooujHka (yuiHka) HeoBopOTHMX aKTUBIB 2400 - -
Toouinka (yLiHka) (piHaHCOBMX IHCTPYMEHTIB 2405 - -
HakonuueHi KypcoBi pisHWLI 2410 - -
UacTka IHWOoro GYKyrHOro Aoxoay acouinoBaHux 1a CninNbHWX NIANPUEMCTB 2415 - -
[HLUWIA CYKYMHWUIA 0XIA 2445 - -
[HLWWIA CYKYMHKA [oxig Ao onofaTtkyBaHHA 2450 - -
MoaaToK Ha NPUBYTOK, NOB'A3AHWNA 3 IHWWM CYKYNHWM AOXOA0M 2455 5 -
IHWWA CYKYMNHWKA noxia nicna onoAaTtkyBaHHA 2460 B -
CyKynHui goxia (cyma paakis 2350, 23595 1a 2460) 2465 7 461 (20)
IIl. ENEMEHTW ONEPAUIMHUX BUTPAT
3a aHanoriYHui
HaiimeHyBaHHA NoKasHuKa Koa 3a 38'.”'““ e
pAaka nepioa nonepesHLoro
POKY
1 2 3 4




MatepianbHi 3aTpatu 2500 - =
BuTpaTw Ha onnaty npaui 2505 - -
BigpaxysaHHs Ha couianbHi 3axoau 2510 - -
AmopTr3auis 2515 - -
|HLWi onepauiiHi BUTPaTH 2520 137 37
Pazom 2550 137 37
IV. PO3PAXYHOK NMOKA3HUKIB NMPUBYTKOBOCTI AKLIIN
3a aHanori4H1i
P T Kog 3a 35in14|.”4 nepioa
psiaka nepiog nonepeaHbOro
POKY
1 2 3 4
CepefHbopiyHa KiNbKICTb NPOCTWX aKuii 2600 - i
CKopvroeaHa cepeaHbopidHa KiNbKICTb NPOCTUX aKUIA 2605 - -
YucTtun npubyTok (30MTOK) Ha 0AHY NPOCTY aKuiKo 2610 -
CKOpWroBaxui YncTui npwbyTOK (30MTOK) Ha OAHY NPOCTY aKuio 2615 - -
MusineHan Ha o/iHy NPOCTy aKuilo 2650 - -
KepiBHUK bywa 10.0.

FonoBHuiA Byxrantep

MnaxoTHiok I".1.




Nopatok 1

10 HauioHanbHOro NONOXKeHH:A
(cTanaapTy) ByxranTepcbKkoro oBniky 1
"3aranbHi BUMOr 40 QiHaHCOBOI
3BiTHOCTI"

[Hata (pik, micAuk, yucno)| 2020 12 31
3a €PNOY 42574702

AKLIIOHEPHE TOBAPUCTBO "3AKPUTWW
MianpUEMCTBO HEAVIBEPCU®IKOBAHWA BEHUYPHUIN KOPMOPATUBHWN
|HBECTULLIAHWA ®OH[ "BON3 KENITAN"

(HaMMeHyBaHHs!)

3BIiT NPO PYX rpowoBuUx KOWTIB (32 NPAMUM MeTOL0M)

3a 2020 p.
dopma Ne3 Koa 3a AKY[
T Kon 3a 38iTHUT NEPIOA 3a aHanoriyHuy nepioa
psaaoka nonepeaHbOro Poky
1 2 3 4
I. Pyx kowTiB y pesynerari onepauifHoi AiANbHOCTI
HapxoKeHHA BIA:
Peanizayii npoaykuii (Toapis, po6iT, nocnyr) 3000 = -
MoBepHeHHs NoAaTKB i abopis 3005 - -
y TOMY Yucni NOAaTKY Ha AoAaHy BapTICTb 3006 - 5
LinboBoro piHaHcysaHHs 3010 - 5
HapxoaKeHHs aBaHcis Big, NOKyNuis i 3aMOBHWKIB 3015 289 217 34 347
HapxoaeHHs Bi4 OTPUMAHHA pOANTI, aBTOPCLKUX BUHATOPOA 3045 4 5
|HWI HAAXOAMEHHSA 3095 26 449 4500
WTpadanHs Ha onnaty.
Tosapis (poGiT, nocnyr) 3100 (137) (31)
Mpaui 3105 - -
BiapaxyBaHb Ha couianbHi 3ax0An 3110 - =
3060B'A3aHb i3 NoAaTkis | 36opiB 3115 - -
BuTpadaHHhs Ha onnaTy NoBepHeHHA aBaHcis 3140 - -
|HLLI BUTPaYaHHA 3190 (124 704) (4 500)
YucTuit pyx KowTiB BiA onepauinHoi AiANLHOCTI 3195 190 825 34 316
. Pyx xowTiB y pe3ynbTarti THBECTHULINHOI AIANLHOCTI
HaaxoaeHHs Big peanisauii:
thiHaHcoBMX iHBECTULA 3200 = &
HeoBopOTHIX aKTWBIB 3205 - -
HaaxoaxeHHs Bifi OTpUMaHuX:
BIICOTKIB 3215 29 17
AWBIAEHAIB 3220 - £
HapxonKeHHA Bid epuBaTuBIB 3225 - -
|HWI HaAXOAMEHHA 3250 . &
BuTpauaHHs Ha npuadaHHa:
thiHaHCOBMX IHBECTULM 3255 (137 419) (4 705)
HeoBOpOTHUX aKTuBIB 3260 - -
BunnaTu 3a gepusaTtusamu 3270 = -
|Hwi nnatexi 3290 (60 800) (25 832)
YWCTHI pyX KowTiB BiA IHBECTULINHOT AiANbHOCTI 3295 (198 190) (30 520)
[T Pyx kowTiB y pe3ynbrarti thinancoBOl AIANLHOCTI
HaAX0AKEHHS BIA!
BnacHore kanitany 3300 > 2
OTpUMaHHA NO3UK 3305 ) 2
|HLLI HAAXOAKEHHA 3340 = 7
ButpavyaHHa Ha:
Bukyn BNACHWX aKUiA 3345 - -
MoratueHHA No3unK 3350 - -
Cnnaty aAvBiaeHAIB 3355 - -
IHwi nnaTexi 3390 - -
YucTrit pyx KowTiB BiA (hiHaHCOBOI AIANBHOCTI 3395 = =
UMGTHMI PyX FPOLIOBUX KOWTIB 33 3BiTHWIA nepiog 3400 ; =2 (7 365) 3796
3aMULWOoK KOWTIB Ha NQ4YaTOoK POKY 3405 -~ 8496 4700
BOnne aMiHu BaNIOTHWX KyPCIB Ha 3anuLIOK KOLTIB 3410 (- 7 : B e
3anuuwoK KOLWTIB Ha KiHELb POKY 131 8 496
KepiBHUK Bywa t0.0.

FonoBHWiA DyxranTep MnaxoTHiok 1.



NopaTok 1

A0 HauioHanbHOro nonoxeHHs
(cTanpapTy) Byxrantepcekoro o6niky 1
"3aranbHi BUMOrK A0 (hiHaHcoBol

3BiTHOCTI"
Koan
Nata (pik, Micsib, uncno)| 2021 [ o1 | 01
3a €APMNOY 42574702
AKUIOHEPHE TOBAPUCTBO "3AKPUTNA HEAWBEPCW®IKOBAHUN
MianpuemcTeo BEHYYPHWA KOPMOPATUBHWIA IHBECTULINHWA $OHL "BON3
KEMITAIT"
(HaiMeHyBaHHs)
3BiT NPO BNacHui kaniran
3a 2020 p.
dopma Ne4 Kop 3a AKYA] 1801005
3apeecT- Heposnogai-
Ko pRest 2 Dopatko- | Pe3seps- nexui Heonna- | Bunye-
posaHui | Kanitany . ; & .
Cratrsa pRoka 5 v ; BUKU HUWH npubyTOK YeHUH HUH Bckoro
(nanoBwWi) | ACOUIHKAX , : : ;
s Kanitan Kanitan (Hemokpwu- kanitan | kanitan
Kanitan g
T 36MTOK)
1 3 5 6 7 8 9 10
3anuLoK Ha No4aToK POKY 4000 6 700 - (20) (2 000) - 4 680
KopuryBaHHA :

3miHa 0BniKoBOT NONITUKK 4005 - - = s d

BunpasneHHa NoMuioK 4010 - - - 2 " i 3

|HLWi 3MiHW 4090 - - - - E 2 3

KopWroBanny 3aMLOK Ha MO4aToK
POKY 4095 6 700 - - (20) (2 000) - 4680
JnCTMA NPYOYTOK (30MTOK) 33 3BITHMM
nepion 4100 - . - 7 461 : 7 461
[HWwWK ¢ " i

4 CYRRHAGAGKA 4110 - k . : R y 8
3a 3BiTHWW nepioa
Poanogin npudyTky :

BunnaTi BNackukam (AnBiaeHan) 4200 - - % J 5 5

CnpsamyBaHhHs npudyTky 40 4205

3apEeecTpoBaHoro kanirany i i B . 3

Bmpaxyaamﬂ 1,0 PE3epPBHOTo 4210 k . . 3 i i =~

kanitany
BHECKW Y4aCHUKIB!

BHecku A0 Kanirany 4240 - & s o 2

nOr.aUJEHHH 3aboprosaHoCTI 3 4245 ) E | : 3

Kanitany
BunyueHHs kanitany:

Bukyn akuii (4acTok) 4260 - - - - -

TepenpoAa BUKyNNeHnx akuin 4765 . i : i i 1

(4acTOK)

AHYNIOBAHHA BUKYNNEHNX aKUin 4270 i : j . E 1

(4acTok)

Buny4eHHA HacTku B KaniTani 4275 - - - 5 - i 3
IHLWI 3MinK B KaniTani 4290 - - = o . 2 3
Pa3oM 3MiH B kanitani 4295 - - - 7 461 - - 7 461
3anWLIOK Ha KiHELb POKY 6700 - - 7 441 (2 000) - 12141

KepiBHWK

FonosHWUI ByxranTtep




Hpumimru 0o inancosoi seimnocmi 3a 2020 pix, wio 3axinuuecs
31 epyoun 2020 pory

L. Ingopmauis npo AT «3HBKI® «BOJI3 KEITITAJI»

[losne  wmaiimeHyBaHHs  iHBecTHUiliHOro  ¢onay:  AKLIOHEPHE  TOBAPUCTBA  «3AKPUTHH
HEJIMBEPCU®IKOBAHHWI BEHUYPHWUI KOPITIOPATMBHUI IHBECTHULIHHUI GOHIT «BOJI3 KEIITAJI»
(mani — @onn), Kog €APTIOY —42574702.

Cropouena nazsa ®onny: AT «3HBKI® «BOJI3 KEMITAJI». ToBHe Ta ckopouene aiimenyBanHs MoHIy €
pIBHOZHAYHUMH.

Do/ € BEHUYPHHUM THCTHTYTOM CIiILHOTO iHBECTYBaHHsl HeAMBEPCH(IKOBAHOrO BHAY 1 HANGKUTEL 10 3aKPHTOrO
THITY,

Peecrpaunis @onay saificnena HauloHanbHolo komicielo 3 WIHHMX ranepiB Ta (JOHIOBOIO PHHKY  ILAAXOM
BHeceHHs Binomocteil npo Poun A0 CAMHOr0 JIEPKABHOIO PEECTPY THCTUTYTIB CHILHONO iHBECTYBaHHS (nani —
CHPICI) 3 npucsoennsim Dony peectpauiiiHoro komy 13300684 .

DOHA BBAKAETLCSA CTBOPEHHM 3 JIHA BHECEHHs BigomocTeil ipo Hboro a0 €PICI.

DoHx BHECEHO 10 CAMHOIO JCPKABHOTO PEECTPY IHCTUTYTIB crinbHOro iHBectysatHs 30 sincronaza 2018 poky,
ceigourso HKLITDP Ne 00684 eix 30 mucronana 2018p.

®onz cTBopeHo KoMmaHniclo 3 ynpaB/iiHHsA akTHBaMu, € I0PUAMYHOI0 0cOD0I0  ajle He Mac NocagoBUX ocib.

YrpagiHHa akTUBAMK Ta BelleHHs Oyxraatepebkoro obniky @onay 3aikicnioe TOBAPUCTBO 3 OBMEXKEHOIO
BIATTIOBIAAJIBHICTIO «KOMITAHIS 3 YITPABJIIHHSI AKTUBAMM «EMBI IHBECTMEHT» (nani Komnasis 3
ynpasiinHs akTiBamu ado ToBapHCTBO).

Byxranrepesknii ta noparkoenit oGnik onepauii i pesysibraris JUSABHOCTI i3 CMNIIBHOTO IHBECTYBAHHA, SKi
npoBoaaTees Komnaielo 3 ynpaiinns aktupaMy depes oun, saificHioerses KoMIaHieo 3 ynpaBliHHA akTUBaMu
OKpemo BiJ 001Ky onepaLliif Ta pe3yaLTaTis il rocnoAapeLKoT AisSabHOCTI.

TOB «KYA «EWBI IHBECTMEHT» sapeectposane 17.06.2013 poky (kon CHAPIIOY 39543040 sianosigno no
YHHHOIO 3aKOHOAABCTBA Y Kpaiun. Micuesnaxomkenus Tosapuctsa: 02002, m. Kuis, Byn. Paicu Okinnoi, 8-b, odicl7,
Ykpaina.

Binnosinan,ui ocobu komnaii:

- Jlupextop TOB «KYA «EUBI IHBECTMEHT» Bywa 10.0.

- Byxrantep TOB «KYA «EMBI IHBECTMEHT» [naxoruiok 1.

ToBapuCTBO MAE HACTYMHY NILEH3[10:

o Jliuensisn na 3pificHenns npodeciitHol AisibHOCTI 3 ynpasiiHHs akTHBAMK IHCTHTYUIHHUX iHBeCTOpiB
(misbnicTh 3 ynpasninna axtusamu), BuzaHa HKLITOP, piwenns Ne 569 npuiinato 21.04.2015 poky,
cTpok it ninensit 3 21 kpitha 2015 poky HeoOMeskeHHMii.

2. 3aransua ocnoBa opMyBaHHs dinaHcoBOT 3BiTHOCTI
2.1. locToBipHe noaanHs Ta Bianosianicrs MC®3

dinancoa 3BiTHICTL (POHAY € (PiHAHCOBOIO 3BITHICTIO 3ArajbHOTO MPHIHAYEHHS, KA CPOPMOBAHA 3 METOIO
N0CTOBIpHO NofaHHs (hiHAHCOBOrO cTaHy, (BiHAHCOBMX pe3ynbTaTiB AiANBHOCTI Ta TpolWOBMX notokis Poumy ans
3a10B0JIEHHs iH(OpMaUifiHuX noTped WHPOKOro KOIa KOPHCTYBAYIB NPH NPUITHATTI HUMUH €KOHOMIYHMX pilleH,

KohuentyanbHoto 0cHoBoio ¢inancosoi 3sitnocti TosapucTea 3a pik, wo 3akiHuuscs 31 rpyaus 2020 poky, €
MixHapoani ctannapti (inancosoi ssitnocti (MC®3), Brmouatoun Miknapoati cranaapri Gyxrajnrepeskoro odmaiky
(MCBO) rta Taymauenns (KTM®3, TIKT), supani Pagoro 3 MimHapoaHux cravaapris OyxraatepcbKoro obmiky
(PMCBO), B penakuii yiHHii Ha | ciuna 2020 poky, wo odiuiiiHo onpumoaHerHi Ha BeO-caiiti MinictepcTsa (inancis
Ykpainu.

ITinrotosnena Monny ¢inancoBa 3BiTHICTL uiTko Ta Oe3 Oyib-AKMX 3acTepexeHb BIANOBiZae BeiM BUMoram
unninx MC®3 3 spaxysaHusam 3miH, sHecenux PMCBO, norpumanns sikux 3abesneuye 70CTOBIpHE Moj@aHus
indopmanii B (hinaHCORIM 3BITHOCTI, & came, JIOPEUHOT, JOCTOBIPHOT, 3ICTABHOT Ta 3p03yMIIOT iH(opMaii.

ITpu dopmysanni ginancopol 3piTHOCTI TOBAPHETRO KEPYBANOCH TAKOXK BHMOTIaMH HALLIOHANLHUX 3aKOHOIABUYNX
TA HOPMATHBHHX AKTIB W00 opraizauii i BeneHHs Oyxrairepcbkoro 00miky Ta ckinaaanHs (GiHaHcoBoi 3BITHOCTI B
YkpaiHi, ski He npoTupivaTh BumMoram MCO3,

2.2, MC®3, aki npuiinaTi, ane we He HAOY/IH YHHHOCTI

Paj HOBHX cTaHAapTiB i 3MiH 10 CTAHZAPTIB HAOMPAIOTH YMHHOCTI /NS PIUHUX MEploAis, WO novanucs mnicas |
ciuna 2020 poxy. HoBi um 3MiHEHI cTaHAapTH Ta TiyMaueHHs, NOJAHI Jajii, He Majk 3HAYHOIO BIUIMBY HA piuHy
(piHAHCOBY 3BITHICTb.

- Tnymauenns KTM®3 23 «HepuzHaueHicTh W00 MIAXOMAIB 10 MOAATKY HA NPHOYTOK:;

- Ilonpaskn 1o MCD3 9 «DinancoBi iHCTpyMeHTH» - «YMOBM NP0 JOCTPOKOBE MOCALIEHHS 3 MOTEHLIHHUM
HEraTHBHUM BiJLIKOLYBAHHAMY;

- «JloBrocTpokoBi iHBeCTHUIT B acouifoBaHi afo crnifbHi nianpuemctsay (3minu o MCBO 28 «lusecTuuii B
acouiifoBaHi Ta cNiAbHI NiANPHEMCTBA»);

- Monpaskn no MC®3 10 «KouconinosaHa dinaHcoBa 3BITHICTLY;

- «Buecenna smin a0 nnany, fioro ckopoueHHs abo BperyaoBaHHA 30008’A3aHb 32 HMM» (3MiHM 10 MCBO 19
«Bunnarti npauiBHuKam»);

- [Tonpaeku 1o nocunans y cranHnaprax MCd3 va KonuenryainbHy 0cHOBY (DIHAHCOBOT 3BITHOCTI;

1



- MC®3 17 «CrpaxoBi KOHTPAKTHY.

2.3. BamoTa noaanHsi 3BiTHOCTI Ta yHKUIOHATLHA BAIOTA, CTYNiHL OKPYIJICHHS

Banmtota nogaHHs 3BITHOCTI BiANOBifae (PYHKUIOHANBHIM BaIOTI, IKOIO € HALLIOHANLHA BamoTa Y KpaiHu — IPUBHSA,
CKJAZEHA Y THCAYAX FPUBEHB, OKPYIEHHX 10 UITHX THCAY.
2.4. [punyuennst npo GesnepepBHiCTb AiILHOCTI

dinancosa 3BiTHICT POHIY MIArOTOBAEHA BUXOAUH 3 NPHIYLIEHHs Ge3nepepBHOCTI JisIBHOCTI, BIAMOBIAHO 10
SKOTO peanizauis akTHBIB i noratueHHs 30608’ A3aHb BiAOYBA€TLCS B XOMI 3BHUaiiHOT AisbHOCTI. PiHaHcoBa 3BITHICTD
He BKJIIOUAE KOPUTyBaHHs, ki HeoOXiaHo 6yo 6 nposectu B ToMy BUNaAky, sk6H MOHL He MIr NPOAOBKUTH MOLANbLIE
3pificHenHs (hiHAHCOBO-TOCNOAAPCHKOT AisIBHOCTI BIAMOBIAHO 10 NPUHLKIIB Ge3MepPePBHOCTI AisILHOCTI.
2.5. PilueHHs npo 3aTsepLKeHHs (piHancoBol 38iTHOCTI

dinaHcoBa 3BiTHICTL 3aTBepikeHa kepiBHukom Komnawii 3 ynpasiiHa aktusamu 24 mortoro 2021 poky. Hi
kepiBHULTBO KoMManii 3 ynpasiiHHs akTHBaMu, Hi iHIIi 0cOOM He MalOTh NMpaBa BHOCHTH 3MIHH 10 wi€T ¢hinaHcoBoi
3BITHOCTI Mic/st il 3aTBEPAKEHHS.
2.6. 3siTHHil nepmﬂ (pinaHcoBOI 3BITHOCTI

3BITHIM nepioom, 3a sikuii GopMyeThea (iHancosa 3BITHICTb, BBAXKAETLCS pik, ToOTO nepion 3 01 ciunsa 2020 poky
o 31 rpyans 2020 poky.

3. CyrreBi nonoxeHHs 001iK0BOT NOMITHKH
3.1. Ocnoea (260 0cHOBH) OUIHKH, 3aCTOCOBAHA MPH cKAaAaHH] (inaHCOBOT 3BITHOCTI

Lls ¢pinancoBa 3BITHICTL MiArOTOBJEHA Ha OCHOBI icTopuuHoOi coBiBaprocTi Ta crpaseanuBoi Baprocti abo
amopTH3aLiiinoi coBiBapTOCTi OkpeMuX (iHAHCOBHX IHCTPYMEHTIB Binnosiano 40 MC®d3 9 «DiHaHCOBI IHCTPYMEHTHY.
Ouinka CcnpaBeAnHBOi BapTOCTi 34IfICHIOETBCS 3 BUKOPUCTAHHAM METOMIB OUIHKM (hiHAHCOBMX IHCTPYMEHTIB,
no3soseHnx MC®3 13 «QOuinkd 3a crnpaBeinBoio BapricTion. Taki METOAM OWIHKHM BKJIIOYAIOTH BHKOPHCTAHHSA
CrpaBeNNBOi BAPTOCTI SIK WiHK, ska Gyna 6 OTpUMana 3a Npojak akTHBY, ado crlauena 3a nepeaady 3060B'A3aHHA Y
3BUYaiiHii onepauil MiX yuacHMKaMH PHHKY Ha AaTy OUIHKH. 30Kpema, BUKOPHCTaHH: OipiOBHX KOTHpYBaHL abo
JAQHUX NP0 MOTOUHY PUHKOBY BApTiCThb iHWOTO AHAIOTIMHOMO 32 XAPaKTEPOM IHCTPYMEHTY, aHani3 AMCKOHTOBAHMX
FPOLIOBMX MOTOKIB aB0 iHWI MOJeNi BW3HAueHHs cnpaBeanupoi paprocti. llepenbadysana cripaseinusa BapTICThb
(piHaHcOBMX aKTHBIB | 3000B’A3aHb BH3HAMAETHCA 3 BHKOPHCTAHHAM HasBHOT iHdopMauil npo prHOK i BiAMOBIAHMX
MeTOAIB OLiHKH. TaKOXK MOUIMBO 3aJ1YUEHHS CTOPOHHIX CepTH(IKOBAHNUX CIIELIANICTIB 3 OUIHKH AKTHBIB,

3.2. 3arajibHi NOJI0KCHHS 1110/10 001IKOBHX NOJITHI
3.2.1. Ocuosa opMyBaHHs 00JIKOBUX NOJITHK

OGAIKOBI NONITHKH - KOHKPETHI MPHHUKIK, OCHOBH, ZOMOBJIEHOCTI, NPaBHIIa Ta MPAKTHKA, 3aCTOCOBaHI cy6'€1<TOM
rOCrofapioBaHHs Npu CKIaJaHHi Ta nofanui ¢inancosoi 3sitHocTi. MC®3 HaBoauTh o0JIiKOBI nONiTHIK, sKi, 3a
sucHoBkoM PMCBO, naiwothb 3MOTY CKIACTH TaKy (piHaHCOBY 3BITHICTB, siKa MICTHTHME IOPEYHY Ta IOCTOBIpHY
iHopMaLLiio Mpo onepaulif, iHwi noaii Ta yMOBH, 10 AKMX BOHH 3aCTOCOBYIOTHCA. TaKi NOAITHKM HE CJIiA 3aCTOCOBYBATH,
SKILLO BIJIMB iX 32CTOCYBAHHS € HECYTTEBHM.

OGanikosa nomitnka donay pospodieHa Ta 3aTBepkena kepisHuursoM Topapuctsa Bianosiaxo ao sumor MCBO
8 «O6NIKOBI NONITUKK, 3MiHM B OONIKOBHX OLUIHKax Ta nomuakey» Ta iHwux duaiux MCD3, soxpema, MCD3 9
«®inancosi iHcTpymeHTH» Ta MC®3 15 «JloXia Bl 10TOBOPIB 3 KAiEHTAMM.

3.2.2, Iupopmauist 1Po 3MiHH B 00HKOBHX TTOJTITHKAX

o1 0GHpac Ta 3acTOCOBYE CBOT 0OMIKOBI MONITHKH NOCIA0BHO ANA NOAIOHAX Onepauii, iHWHX NoAil ago ymoB,
sikio MCMD3 KOHKPETHO He BUMarae abo He N03BOJAE BM3HAUCHHSA KaTeropil cTaTed, s sknx iHwi MOJIITHKH MOXKYTh
OyTH 1OpeYHUMHU.

3.2.3. ®opma Ta Ha3eu (PiHAHCOBHX 3BITIB

Mepenik Ta Hassu Gopm (inancosoi 3sitHocTi ToBapuCTBA BIANOBIAAIOTE BUMOTaM, BCTAHOBJIEHHM HIT(C)BO 1
«3aranbhi BUMOrH 10 (piHaHCOBOT 3BiTHOCTIN, Ta hopmu [TpumiTok, o pospobieri y Binnosinnocti 10 MCP3.

- 3siT npo ¢inancosuii cran (bananc)

- 3siT npo cykynnuit noxin (38T npo ginancosi pesynbTaTi)

- 3BIT NpO PYX rPOLIOBHX KOLWITIB (3@ NPAMHM METOLOM)

- 3BiT Mpo BAACHUEA KaniTa

- Tlpumitkn 10 GiHAHCOBOT 3BITHOCTI
3.2.4. Meroan noganHs ingopmauii y pinancosux 3piTax

3rigHo MC®3 Ta spaxosytourt HIT(C)BO 1 3sit npo cykynHuii qoxin nepeadavae noAaHHs BUTPAT, BU3HAHUX Yy
npuyTky abo 36MTKy, 3a Kiacudikaiielo, OCHOBAHOKW Ha MeTOAI "dyHKUii BuTpat” abo "cobiBapTocTi peanisauit”,
3TIIHO 3 SIKKM BUTPATH KAACHMiKyIOTh BIANOBIAHO K0 iX (yHKUilH fK uacTHHU cOOIBAPTOCTI UM, HANPUKIAL, BUTPAT Ha
36yT abo aaminictpaTnBHy OisnbHicT. [lpote, oCkinbkn iHdopmauis npo XapakTep BUTPAT € KOPHCHOK AnA
MPOrHO3yBaHHA MaiibyTHIX POLIOBHX MOTOKIB, TO Us iHdopmaLis HaBeeHa B 1. 6.3 LKX [TpumiTok.

[pencTapnienns rpoWOBKX MOTOKIB B onepauitHoi AisibHOCTI y 3BITI PO PYX rPOLIOBHX KOLUTIB 311HCHIOETLCS
i3 3aCTOCYBAHHAM NPAMOTO METOAY, 3TIAHO 3 SKMM PO3KPHBAECTLCA iH(OpMALLs MPO OCHOBHI KIacH HaiXOMKEHb
POLIOBHX KOLITIB 4 BUIUIAT IPOLIOBHX KOWTIB. IH(opMaLis Npo 0CHOBHI BHIM rPOLIOBHX HAXOKEHb Ta IPOLIOBHX
BUMIAT (JOPMYETLCH Ha NiACTaBi 00nikoByx 3anncis GoHLYy.

3.3. O6qikoBi NOMITHKH 11010 PiHAHCOBUX IHCTPYMEHTIB
3.3.1. Buznauus Ta ouinka GpinancoBux iHcTpyMeHTiB



Donn BuzHae (inaHcoBuii akTHB abo (inaHcoBe 30608'13aHHs y Gananci, KOIH I TIALKH KOJH BOHO CTAE CTOPOHOIO
KOHTPAKTHUX TOJN0KEHb W00 (pinancoBOro iHcrpymenra. Onepauii 3 npuabanus abo npomaxky (iHAHCOBHX
THCTPYMCHTIB BU3HAOTBLCA 13 3aCTOCYBAHHAM O()J[il\'}‘ 34 1aTOlO PO3paxyHKY.

3a CTpOKOM BHKOHAHHs (DIHAHCOBI akTHBM Ta (iHaHCOBI 3000B’s3aHHA MOLINAIOTLCA HA NOTOYHI (31 CTPOKOM
BUKOHaHHs 30008 83aHb /10 12 MicsLIB) Ta 1OBrOCTPOKOBI (3i CTPOKOM BHKOHAHHS 30008’ 43aHb Oiblue 12 Micauis).
®oun knacudikye hiHaHCOBI aKTHBM AK Taki, 110 OLIHIOIOTHCA Y MOJANLIIOMY, 200 3a aMOPTH30BAHOK cobiBapTicTIO,
a00 3a cnpaBe/UTMBOIO BAPTICTIO, HA OCHOBI 000X TAKMX YHHHMKIB!

a) mojeni BizHecy cy0’€kTa rocnofaproBaHHs A5 YNpaBaiHHA (iHAHCOBHMH aKTHBAMMU: Ta

0) XxapaKTepHCTHK KOHTPAKTHUX FPOLIOBMX MOTOKIB (DiHAHCOBOTO aKTHBY.

@oHJ BU3HAE Taki kaTeropii ¢)iHAHCOBHX aKTHBIB:

o (hiHAHCOBI aKTHBH, 110 OLIHIOIOTBLCS 32 CNPaBENHBOIO BAPTICTIO, 3 BiAOOpaXKEHHAM Pe3yIbTaTy NEePeoliHKH
y npudyrky abo 30uTKY;

° (hIHAHCOBI aKTHBH, L0 OLIHIOKOTHLCS 38 AMOPTH30BAaHOKO cOOiBapTICTHO.

donn Bu3HAE Taki kateropii pinancoBux 3000B'A3aHb;

o (pinaHcoBi 3000B'93aHH, OLIHEHI 3@ AMOPTH30BAHOID cOBIBAPTICTIO]

o (pinancoBi 3000B'A3aHHA, OLIHEHI 38 CMIPABEIMBOIO BAPTICTIO, 3 BIAOOPAXKEHHIM Pe3yNbTaTy MepeoLiHKy Y

nprudyTky abo 30MTKY.

[lin yac nepeicHOro BH3HAHHA (iHaHCOBOro akTHBY abo (piHaHcoBOro 3000B's3aHHs1 POHA OUIHIOE iX 38 IXHBOIO
CMpaBe//IMBOIO BAPTICTIO IUIIOC onepauiiini BUTpaTH, Aki Oe3znocepennHbo HaneKWTh 10 npuadaHHs abo BHITYCKY
(hiHaHCOBOTO aKTHBY UM (PIHAHCOBOrO 3000B'13aAHHA.

[1pu NpUIMHEHH] BU3HAHHSA () IHAHCOBOIO aKTHBY MOBHICTIO PI3HULS MiK:

a) 0anaHCOBOIO BApPTICTIO (OLLIHEHOIO HA AATY MPHMHHEHHS BU3HAHHS) Ta
0) OTPUMAHOIO KOMIEHCAlleo (BKIOUAIOUH OYAb-KHi HOBUIA OTPUMAHHUIl akTHB MiHyc OyanL-fike HOBe B3ATE
30008’ 3aHHs) BU3HAIOTL Y NpUOYTKY abo 30uTKY.

(iHaHCOBMIT aKTHB OLLIHIOETLCA 33 aMOPTH30BAHOIO CODIBAPTICTIO, AKLLO BiH NPHAOABAETLCSH 3 METOIO OJIepKaHHs
IOTOBIPHHX TPOLIOBHUX MOTOKIB | JOTOBipHI YMOBH (DiHAHCOBOTO aKTHBY FE€HEpPYIOTh FPOLLUOBI [MOTOKH, KOTpi € cyTo
BUIUIATAMH OCHOBHOT CyMM Ta IMPOLEHTIB Ha HEMOralleHy YacTKy OCHOBHOT CyMH.

@oHx BU3HAE pesepB MiA 30MTKM I8 OYiKYBAaHUX KpenUTHUX 30WMTKIB 3a (iHAHCOBHUM aKTHBOM, SKHIf
00JIIKOBY€ETBCS 32 AMOPTH30BAHOIO BAPTICTIO.

O0ikoBa MOJMITHKA OA0 NOAAILLIOT OUIHKK (DIHAHCOBMX THCTPYMEHTIB PO3KPHBAETLCS HUIKUYE Y BIANOBIAHMX
po3aisiax o0JKOBOT NOJITHKH.

3.3.2. I'poiuoBi KOWTH Ta IXHI eKBiBAJIEHTH

['polIOBi KOWTH CKJIAfAlOTLCA 3 FOTIBKH B Kaci Ta KOWTIB HA NOTOYHMX paxyHkax y OaHKax.

ExBiBajieHTH rpoLlIOBHX KOLWITIB — Le KOPOTKOCTPOKOBI, BUCOKOJIIKBIAHI IHBECTHLLT, siki BIJIBHO KOHBEPTYIOTHCH Y
BIIOMI CYMH TPOLIOBHMX KOLUTIB i AKHM MpUTAMAHHMWIT He3HAUYHMWI PU3MK 3MIHKW BapTOCTi. [HBECTHLIs BM3HAYAETHCS
3a3BWyail AK €KBIBANEHT IPOLIOBUX KOWTIB TIAbKM B pa3i KOPOTKOrO CTPOKY MOTalli€HHs, Hanpukiag, NMpoTAroM He
Oinblue Hiz TpU Micaui 3 1aTH NpuaGaHHS.

I'powoBi koOWTH Ta IX eKBIBAJICHTH MOXKYTb YTPUMYBATHCH, a onepawuii 3 HHMH NPOBOAMTHCH B HaLOHAJILHIM
BAJIIOTI Td B IHO3EMHII BaIOTI.

[HO3eMHa BaNIOTa — L€ BaloTa iHwWa, Hi% (DYHKUIOHANbHA Ba/llOTa, AKka BU3HaveHa B 1.2.3 uux [pumirok.

["'poluoBi KOWTH Ta IX €KBIBATECHTH BU3HAIOTHLCA 38 YMOBH Bi/INOBIAHOCTI KPUTEPIsM BU3HAHHS aKTHBAMH.

[Tonanuiua ouiHka rpoLIOBHX KOLITIB 3AIHCHIOETLCS 33 CMpaBe/uTHBOIO BAPTICTIO, fKa AOPIBHIOE X HOMIHATLHIH
BAPTOCTI.

[Monanbiua  ouiHka €KBIBANEHTIB  IPOLIOBMX  KOWITIB, NPEJACTABICHUX JIENO3UTaMH, 3AIHCHIOETLCS 33
aMOPTH30BaHOIO COOIBapTICTIO.

[MeppicHa Ta rnojanblla OLIHKA IPOLIOBUX KOWTIB Ta iX eKBIBAJIEHTIB B iHO3eMHINH BamoTi 3AifCHIOETBCS Y
(dyHKUioOHANBHIT BayOTI 3a oiuiiHuMu Kypcamy HauionansHoro 0anky Ykpainu (HEV).

Y pazi oOMexeHHs! nMpaBa BHKOPHCTAHHA KOLWITIB HA MOTOYHWX paxyHkax B Oanxax (Hanpuknan, y BHNAAKY
npusHaucHus HBY B Gankiscbkill ycTaHoBi THmuacoBol aaminicTpawil) ui axtusu MoxyTh OyTH KaacH(pikoBaHl y
CKNali HEeNnoOTOuHUX akTuBis. Y Bunaaky npuitnsrrs HBY piwennss npo Jiksigauiio OaHKiBCbKOT ycTaHOBH Ta
BIICYTHOCTI MMOBIPHOCTI TNMOBEPHEHHSI POLIOBMX KOLWITIB, BW3HAHHs TX SIK AKTHUBY TNPHUIUHIETLCS | 1X BapTicTsb
BigoOpakacTses y ckiadl 30UTKIB 3BITHOIO NEpioay.

3.3.3. ®inancoBi AKTHBH, 1110 OUIHIOIOTLES 32 AMOPTH30BaN0I0 cobiBapTicTIO

Jlo (piHaHCOBMX aKTHBIB, 110 OUIHIOIOTBCS 3a amopTH3oBaHow cobiBapTicTio, doHN BigHOoCcHThL obmiraLii,
JOBFOCTPOKOBI A€TO3MTH, Ne0ITOPChbKY 3a60proBaHicTb, Y TOMY YHCIi NO3MKH, Ta BEKCEI.

[licna nepsicHoro BuzHauHsg PoHA OUIHIOE TX 332 aMOPTH30BAHOI COOIBAPTICTHO, 3ACTOCOBYIOYH METOL
eheKTHBHOTO BiZlCOTKA.

3acTOCOBYIOUH aHAI3 IMCKOHTOBAHNX IPOLLIOBMX NOTOKIB, DOHA BUKOPHCTOBYE OJIHY 4M KiNbKa CTABOK JMCKOHTY,
KOTPI BIANOBIAIOTH NEPEBAWAION UM HA PUHKY HOPMaM 0X0/y /s (DiHAHCOBHUX IHCTPYMEHTIB, AKi MAalOTh B OCHOBHOMY
MOAIOHI YMOBH | XapaKkTEePUCTUKM, BKJIOUAIOYH KPEAMTHY SKICTb IHCTPYMEHTA, 3a/UWOK CTPOKY, MPOTATOM SAKOTO
CTaBKa BIJICOTKA 338 KOHTPAKTOM € (DiKCOBAHOIO, @ TAKONK 3aNHILOK CTPOKY JIO NOrauieHis OCHOBHOT CyMH Ta BAOTY, B
AKIH 30IHCHIOBATUMYTBCA MIATENKI.

MoHA OLIHIOE CTAHOM HA KOYKHY 3BITHY HaTy peseps nim 30MTKH 3a (DIHAHCOBHM IHCTPYMEHTOM y PO3MIpi, 10
JIOPIBHIOE:



- 12-Mic4HUM OYiKYBAHHM KPEAMTHMM 30MTKAM Y pasi, AKILIO KPEAMTHHMA PH3MK HA 3BITHY NaTy He 3a3HaB
3HAYHOTO 3pOCTAHHS 3 MOMEHTY NEPBICHOrO BU3HAHHS;

- OUIKYBAHHUM KPEAMTHUM 30MTKAM 32 BECh CTPOK AiT PIHAHCOBOrO IHCTPYMEHTY, AKLLO KpeanTHHI] PH3HK 38 TAKUM
(piHAHCOBMM THCTPYMEHTOM 3HAYHO 3DiC i3 MOMEHTY NEPBICHOIO BU3HAHHS.

Y BUMAAKY (IHAHCOBHX aKTHBIB KPEAWTHWM 30MTKOM € TemepiluHs BApTICTh pPi3HMLI Mk JIOroBipHHMH
TPOLIOBUMM MMOTOKAMH, HANEKHUMHU 10 CIUIATH HA KOpUcTh QOHILY 33 JOTOBOPOM; | FPOLUOBUME MOTOKAMM, ki MoH
OUiKy€e 0JIepiKaTh Ha CBOIO KOPHUCTE.

CraHoM Ha KOHy 3BiTHY naty QOHI OUiHIOE, YM 3a3HAB KPEAHTHWH PH3MK 3a (IHAHCOBHM IHCTPYMEHTOM
3HAYHOTO 3POCTAHHA 3 MOMEHTY nepBicHoro BusHanHA. [Tpu BHKOHAHHI Takoi OuwiHkW MOHA 3aMICTh 3MIHM CyMU
OUiKYBAHUX KPEAHTHUX 30MTKIB BHKOPHUCTOBYE 3MiHY PH3MKY HAacTaHHs aeonTy (HeBUMKOHAHNS 3000B'93aHb) MPOTATOM
OUiKYBaHOrO CTPOKY AT (hiHaHcOoBOrO iHCTpyMeHTa. [lns BHKOHaHHs Takol ouinku MOHJ NOPIBHIOE PUIMK HACTAHHS
pedonty (HeBuKOHAHHS 3000B'A3aHb) 33 (JIHAHCOBMM [HCTPYMEHTOM CTAHOM HA 3BITHY ATy 3 PH3MKOM HACTAHHS
Aedonty 3a PiHAHCOBHM iHCTPYMEHTOM CTAHOM HA JATy MEPBICHOrO BH3HAHHS, | BPAXOBYE IPH LLOMY 0BIPYHTOBaHO
HEOOXiZHY Ta MiATBEPLKYBaHY iHPOPMALLIO, 110 € HOCTYMHOK §e3 HAAMIPHUX BUTPAT ab0 3ycHilb, | BKA3ye Ha 3HAYHE
3POCTAHHA KPEAWTHOIO PH3MKY 3 MOMEHTY [EPBICHOIO BH3HAHHSI,

@ounn mMoxe 3poOMTH MPHMYLIEHHA NPO Te, O KPEAMTHWH PH3UK 3a (JiHAHCOBHM IHCTPYMEHTOM HE 3a3HAB
3HAYHOIO 3POCTAHHA 3 MOMENTY NEPBICHOrO BM3HAHHA, SKWO OyJ0 3'SCOBAHO, 110 (M HAHCOBHIT IHCTPYMEHT Mae
HU3bKHH PiBEHb KPEIUTHOrO PU3UKY CTAHOM Ha 3BITHY HaTy.

@oHa BH3Hae OaHKIBCBKI NEMO3UTH 3i CTPOKOM MOTAWIEHHS Bil YOTHPLOX 10 ABAHAAUATH MicCALIB 3 JIATH
(hiHaHCOBOI 3BITHOCTI, B pa3zi, AKLIO [OCTPOKOBE MOTAlIeHHS TAKHX [EMO3UTIE MOBIPHO NpU3BEAE N0 3HAYHMX
(piHAHCOBMX BTPAT, B CKNAi MOTOUHUX (DiHAHCOBHX iHBECTHILIH.

@onn BiAHOCHO GaHKIBCHKUX AEMO3UTIB MAE€ HACTYIMHY MOAE/b PO3PAXYHKY 30HTKY Bial 3HELHCHHS (iHAHCOBOIO
aKTHBY:

- [IpH pO3MILIEHHI NENO3NTy B DaHKy 3 BMCOKOW HadifinicTio (iHBecTHUIfiHMit piBens peiitunry uaAAA, uaAA,
uaA, uaBBB Ta 6ankn, 110 MalOTh NPOrHo3 “cTabiNbHUIY, U0 NPUCBOIOETHCS PEHTHHIOBUMH are HTCTBAMM, K
sreceni no [lepiasnoro peectpy ynoshoBaxeHux pedtunrosux arentcets HKLT®P) Ha naty posmiuieHus
KOWITIB pe3epB 30MTKIB PO3PAXOBYETLCS B 3a/IeXHOCTI BI/L CTPOKY Ta YMOB po3MillieHHs (npH poamilieHHi iz 1
10 3-X micauiB — po3mip 30uTKy cknagac 0%, Bix 3-x micauis 10 1 poky — 1% Big cymu posmilienns, inbiue |
poky — 2%);

- NpH pO3MIlIEHHI aeno3uTy B 0aHky 3 OifbUl HHU3LKHM KPEIMTHHM PERTHHIOM (CNeKyNsTHBHHI piBenb
PEHTHHTY, WO  [IPUCBOIOETHLCS  PeliTHHTOBUMM — areHTeTBaMK, ki BHecewi 10 JlepwasHoro  peectpy
YNOBHOBAWCHNX  pelruHrosux arenters  HKLIIDP) wHa  pary  posmiluensst  kowris - peseps  30UTKy
pO3PAxoBYETLCA Y PO3MIpi BiA 7% 10 20% Bijx CymMu BKIA/LY B 3aJI€KHOCTI B pO3IMIpY PH3HKIB,

HediTopeska 3adoproBaHicTs

besymoBHa nebiTopchka 3a00proBaHiCTh BH3HACTLCS K aKTHB TOMI, konu OHI CTac CTOPOHOI IOTOBOPY Ta,
BHACJINOK LBOTO, HAOYBA€E FOPHANUHE [PAaBO OACPIKATH TPOLIOBI KOLITH,

ITepeicHa ouinka ne6itopebkol 3a60proBaHocTi 3AIHCHIOETLCS 3a CIPABETHEOIO BAPTICTIO.

[Ticna meppicHOro BM3HAHHA Mojalblia ouinka aediTopcekoT 3adoproBaHocTi BiAGYRACTHCS 338 aMOPTH3IOBAHOK
BAPTICTIO.

IloTouHy aeditopchbky 3aboprosanicTs 03 BCTAHOBICHOT CTaBKK BincoTka POHA OUIHIOE 32 CYMOIO MEPBICHOTO
paxyHKy-(hakTypH, AKLWIO BIUIMB JMCKOHTYBaHHA € HecyTTeuM. [lopir cyrresocti cinamae 1000 rpu. Ponm mns
po3paxyHky 30MTKY Bi 3HeUiHeHHA (iHAHCOBOTO aKTHBY BiIHOCHO AeGiTOPCHKOT 3a60ProBaHOCTI, B TOMY UHCII MO3HK,
BMKOPHCTOBYE MOJENb PO3PAXYHKY 30WMTKY 3 BHKOPHCTAHHAM KOE(ILIeHTY CHiBBIIHOLIEHHS IpOLIOBOTO MOTOKY Ha
KOpUCTL TOBapHCTBa 110 3arajasHOro oopry:

-y BHTAAKY, AKULO Koe(ilicHT CMiBBIAHOLEHHS rPOILOBOro NOTOKY 10 3araibioro dopry cknanae six 0,75 1o |
po3mip 30uTky cknanae Bin 0,1% a0 1% 3 ypaxyBaHHAM MOKa3HUKIB NpHOYTKOBOCTI KOMNAHIT;

- ¥y BUMAAKY, AKWO KOeMiLiEHT CIIBBIAHOWEHHS IPOLIOBOTO NMOTOKY /10 3arajikHoro Gopry cknanae sin 0,5 no 0,76
po3mip 30uTKY ckianae Bia 2% 0o 25% 3 ypaxyBaHHAM NOKA3HMKIB MpUOYTKOBOCTI KOMMNAHIT Ta IHIIMX CYTTEBHX
(I]ﬂKTOpiB. O BIJIMBAKOTL HA KOJIMBAHHA KPEIAHWTHHWUX PH3H KiB;

- ¥ BMIAMLKY, SIKWO KOe(IUIeHT CIIBBIAHOWEHHS IPOILOBOrO MOTOKY 0 3aransbHoro Gopry cknanae sin 0,25 mo
0,49 posmip 30uTKy cknanac i 26% 1o 40% 3 ypaxyBaHHAM NOKA3HHKIB NPHOYTKOBOCTI KOMNAHIT Ta IHWIHX CYTTEBHX
(haxkTOpiB, 110 BIJIMBAIOTH HA KOJMBAHHA KPEIMTHHUX PH3HKIB,

- Y BHNAAKY, SKILO KOe(ILi€HT CriBBiJHOEHHA MPOLIOBOTO MOTOKY A0 3araabHoro dopry ciknanac sin 0,24 no 0,1
poamip 36uTky cknapae Big 41% no 90% 3 ypaxyBaHHAM NOKA3HUKIB NpUOYTKOBOCTI KOMTAHIT Ta IHIIMX CYTTEBHX
(haxTopiB, 110 BNAMBAIOTL HA KONWBAHHA KPEAUTHUX PUIHKIB.

3.3.4, ®inancoBi aKTHBH, 110 OUIHIOIOTHCS 32 CNPABETHBOI0 BAPTICTIO, 3 Bi10OpakeHHSIM Pe3y/IbTaTy nepeouiHKku
y npndyTky ado 30HTKY

Mo (piHaHCOBHX aKTHBIB, L0 OLIHIOIOTLCA 3a CNPABEAIMBOIO BAPTICTIO, 3 BiA0OpameHHAM pe3ybTaTy NepeoLiHKH y
npudyTKy abo 30MTKY, BiAHOCATLCA akLUil Ta nai (MacTKN) rocrnoiapcLkMx TOBAPHCTB.

[Ticna nepeicHoro BU3HaHHa (MOHI OUIHIOE IX 33 CMIPaBeAIMBOIO BAPTICTIO.

Cnpapeninea BapTicTh akLiii, AKi BHeCEHI 10 OIpIKOBOIro CrICKY, OUIHIOETLCA 3a OIPKOBUM KYPCOM OopraHizaTopa
TOpriBi.

Akwo axuii MaroTb o0ir GiNbL sIK Ha OIHOMY OpraHizaTopi TOPrisii, NpH PO3pPaxyHKY BAPTOCTI aKTHBIB Taki
IHCTPYMEHTH OLIHIOIOTLCA 3@ KYPCOM HA OCHOBHOMY PHHKY A/ LUBOTO akTHBY 200, 3a BIACYTHOCTI OCHOBHOTO PHHKY,
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HA HAHCNPUATIMBILLOMY PHHKY ANIA HLOTO. 3@ BIACYTHOCT] CBiIYEHb HA KOPHCTb NPOTHACHKHOIO, PHHOK, HA AKOMY
(Do 3a3Buuail 3AIACHIOE ONeEpauilo Npoaaky akTHBY, NPUAMAETLCS 3a OCHOBHWI PHHOK a0, 3a BiACYTHOCTI
OCHOBHOI'O PHUHKY, 34 HaHCﬂpHHTJ’HiBIiUHﬁ PHHOK.

[lpu ouiHui crnpaBeanuBoi BapTOCTi AKTHBIB 3aCTOCOBYIOTHLCA METOAM OLIHKM BApTOCTI, SIKi BiANOBiZalOTH
00CTaBHHAM Ta 1A AKHX € LOCTAaTHbO AaHMX, OO OUIHMTH CNpaBeIuBY BAPTICTh, MAKCHMI3YIOUM BUKOPHCTAHHS
JIOPEYHUX BIKPUTHX JAHHX Ta MIHIMI3YIOUH BUKOPHUCTaHHA 3aKPHTHX BXIAHHX AaHMX.

Skuio € migcTaBM BBakaTH, w0 OajaHcOBa BApTICTh CYTTEBO BiApi3HAeTbCA Big cnpasemnnpoi, MOHA BH3HAYacE
CHpaBeUIMBY BapTICTh 3a JOMOMOrOI0 iHLIMX METOMIB OLIHKH, MOMKIHBO 3aydyeHHs CTOPOHHIX CepTH(IKOBAHHX
crieuianicTie 3 OUiHKM aKTHBIB,

Biaxunenus MoxkyTb OyTH 3yMOBIEHi 3HAUHHMH 3MiHamu y (D iHAHCOBOMY CTaHi emiTenTa Ta/abo 3MiHaAMM
KOHIOHKTYPH PHHKIB, Ha AKWUX €MITEHT 3LIACHIOE CBOIO MISNLHICTb, @ TAKOIK 3MIHAMH Y KOHIOHKTYPI (DOHAOBOrO
PHHKY.

Cnpase/uinea BapTicTh akiii, o0ir sKUX 3YNMMHEHO, Y TOMY 4MCIi UWIHHWX MAnepiB emiTeHTis, AKi BKAIOYEHI 10
Cnucky emiTeHTIB, O MaloTh O3HAKH (DIKTHBHOCTI, BU3HAYAECTLCS i3 YPaxyBaHHsM HASBHOCTI CTPOKIB BIZHOBICHHS
0biry Takux LiHHKX nanepip, HaABHOCTI (hpiHAHCOBOT 3BITHOCTI TAKHX CMITEHTIB, Pe3yNLTATIB IX JAisSILHOCTI, OYiKyBAHHA
HAXOJUKEHHS MaHOyTHIX @KOHOMIYHKX BUTiL.

3.3.5. 3000B'13aHHA

Kpenuropcbka 3a0oprosaHicTe BH3HAETLCA sk 3000B’s3aHHs ToAi, Kkomu (OHA cTac CTOPOHOIO JOFOBOPY Ta,
BHACNIIOK LbOTO, HA0YBA€E IOpUAMHHE 30008 A3aHHA CMNATHTH FPOLIOBI KOLITH.

[Torouni 30008 A3aHHs — Ue 3000B’A3aHHA, AKI BIANOBIAAKOTL 0/HIH ab0 NEKITbKOM i3 HIKYEHABECHHX O3HAK:

° Kepisauurso Tosapucrsa, wo ngie B iHtepecax oMy, CHOMIBAETHCS NOTacHTH 3000B°A3aHHA abo
3000B’A3aHHA NiANArAE NOTALLUEHHIO NPOTANOM ABAHAALATH MICILIB Nicis 3BiTHOrO rnepioy;
° Kepisnnurso ToBapucTia, 1o fie B iHTepecax DoHLy He Mae Ge3yMOBHOIO Mpasa BiACTPOUHTH MOTaeHHs

3000B’A3aHHA NPOTATOM LIOHAWMEHILE ABaHAALATH MIiCALIB Mic/s 3BITHOTO Mepiomny.

IloTouni 30008’ A3aHH BU3HAIOTLCA 32 YMOBH BifMOBIAHOCTI BU3HAUEHHIO | KPHTEPIAM BH3HAHHA 30008’ A3aHb.

Ilorouni 30008’ 13aHHs OUIHIOIOTLCS Y NOANLIIOMY 33 @MOPTH30BAHOIO BAPTICTIO.

[lorouny kpeauTopcuky 3abopropaHicTh Ge3 BcTaHoBeHOT cTaBku Bifcorka POHI OLIHIOE 32 CYMOIO MEPBICHOTO
paxyHky (akTypH, AKLIO BIUIMB JUCKOHTYBAHHS € HECYTTEBHM,

3.3.6. 3roprannst piHAHCOBHX aKTHBIB Ta 30060B's13aHL

dinaHcoBi akTHBH Ta 3000B'A3aHHA 3rOpTAOTECA, AKILO DOHI MAE IOPHANYHE MPABO 3/ HCHIOBATH 3a/TIK BU3HAHHX
y Ganaunci cym i mac Hamip abo 3poBuTu B3aemo3zanik, abo peanizyBaTi akTHB Ta BUKOHATH 30008'A3aHHS 0JIHOYACHO,
3.4. lnwi 3acrocoBaHi 06IKOBI MOMITHKH, 110 € A0PEMHUMH /151 PO3yMiHHSI (PiHAHCOBOT 3BITHOCTI
3.4.1 loxoan Ta BHTPATH

Jloxoau Ta BUTPATH BU3HAKOTLCS 38 METOAOM HApaxyBaHHs.

Jloxin — ue 30iNblUEHHA EKOHOMIMHWX BHUIOA NPOTAroM 00JIKOBOrO nepiojy Yy BHINIA/L HAJAXOMKEHHA UM
30iNIbIIEHHs KOPHCHOCTI akTHBIB ado y BUIMALI 3MEHIIEHHS 3000B’3aHb, PE3yJIbTATOM 4Oro € 30iMbLUeHHS YHCTHX
aKTHBIB, 32 BHHATKOM 30i/IbLIEHHS, NOB’A3aHOMO 3 BHECKAMH Y4aCHHKIB,

Jloxin Bu3HAETbLCA Y 3BITI Npo NpuOyTKN Ta 30UTKK 38 YMOBH BIAMOBIAHOCTI BU3HAYEHHIO Ta KPHTEPIsAM BU3HAHHSI.
BusHanHa qoxony BinOyBacThes 0JHOYACHO 3 BU3HAHHAM 30inblueHHs akTHBIB ad0o 3MeHeH s 30008’ A3aHb.

Jloxin Bin nponamy (iHAHCOBUX IHCTPYMEHTIB abo IHIIMX aKTHBIB BH3HAe€Tbes y npudyTky abo 36uTky B pasi
3a10BOJIEHHS BCIX HABEACHHUX ali yMOB!

a) MouA nepeaae 10roBipHi NpaBa Ha OAEPIKAHHS IPOLIOBMX NOTOKIB Bi/L TAKOTO (JiHAHCOBOTO aKTHBY;

0) @oHA nepeaas MOKYNUeBl pU3MKN Ta MEPeBard Bijl BOJOAIHHS, NOB s3aHi 3 (IHAHCOBUM aKTHBIB;

B) 3a POHAOM HE 3aJMIIAETLCA aHi MOJANLILA Y4YacTh YNPaBIiHCLKOrO nepconany y ¢opmi, fAka 3a3zBuqail
MoB’s3aHa 3 BOJOMINHAM, aHi e(DeKTHBHWH KOHTPOJbL 3a MPOAAHHMH (IHAHCOBHMH IHCTPYMEHTaMHM, iHBECTHUIHHONO
HEpYXOoMicTio abo IHIIMMH aKTHBAMM;

r) CyMy JOXOJY MO¥HA NOCTOBIPHO OLIHWTH;

1) iMOBipHO, 1o 10 POHLY HadifiLyTh €KOHOMIYHI BUIOAH, NOB A3aHI 3 ONepaLi€io;

Ta

e) BUTpaTH, ki Oynu abo OyayTh NOHECEH] Y 3B’ 43Ky 3 OMEPALi€r0, MOKHA JOCTOBIPHO OLLIHUTH.

JAuBigeHan BU3HAIOTLCS A0X0A0M JIHLIE Y pasi, SIKILO:

- npaso PoHAY Ha OLepKaHHsA BUMAT 3@ AMBiCH1AMH BCTAHOBJICHO;

- € [IMOBIpHICTb, 110 EKOHOMIYHI BUTOAM, NOB’s13aH1 3 AMBIAEHAAMH, HAAitAYTh 10 DOHLY;

- CyMY OMBIAEH/IB MOY<HA AOCTOBIPHO OLLIHHTH.

Joxin Bin naganHa nocnyr BinodpaxkacTbes B MOMEHT BHHMKHEHHS HE3aleKHO B AaTH HAAXOJDKEHHA KOLTIB i
BM3HAYAETLCA, BUXOAAUM I3 CTYNEHS 3aBEPLIEHOCTI OnepaLli 3 HalaHHA NOCAYT Ha AaTy Hanaucy.

ButpaTti — 1€ 3MEHIIEHHA eKOHOMIYHNX BHIO NpoTAroM o01iKOBOro nepiofy y BUrisiii BuOYTTs 4 aMOpTH3aLLi]
akTHBIB ab0 y BUM/IALI BHHMKHEHHA 3000B’A3dHb, PE3YJLTATOM HOMO € 3MEHIIEHHS YHCTUX AKTHBIB, 38 BHHITKOM
3MEHLLEHHSA, MOB A3aHOr0 3 BUMIaTaMK YUaCHHKAM.

Burpari BH3HAKOTBCA y 3BiTi npo npudyTkK Ta 30MTKH 33 YMOBH BIAMNOBIAHOCTI BH3HAYEHHIO Ta OAHOYACHO 3
BU3HAHHAM 30iNnbenHs 30008’ 13aHbL a00 3MEHILEHHS AKTHBIB.

Butpati HeraiHO BH3HAIOTLCA Yy 3BiTI npo npuOyTkn Ta 30MTKH, KOJH BHAATKHW HE HAAaloThb MaiOyTHix
eKOHOMIYHMX BHroa abo TOAi Ta Ti€lo MIpoio, AKOKW MaidyTHI €KOHOMIUHI BUrOAM He BIANOBIAAIOTL a00 NepecTaloTh
BI/IMOBIATH BU3HAHHIO SIK @aKTHBY Yy 3BITi npo (piHAHCOBMII CTaH.
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BurtpaTti Bu3HaIOTLCA Y 3BITI NPO NpHOYTKHM TA 30MTKH TAKOK Y THX BUMNAAKAX, KOJNH BHHHMKAIOTbL 30008’ A3aHHs 6e3
BH3HAHHA aKTHBY.

BuTpatu, noneceni y 38'43Ky 3 OTPUMAHHAM J0X0Y, BU3HAIOTLES Y TOMY 3K MEPiofi, Wwo if BIANOBIAHI 10XOHM.
3.4.2. BuTpaTu 3a nosnkamu

Butpati 3a nosukammu, AKi He € YacTHHOIO (iHAHCOBOTO IHCTPYMEHTY Ta He KaniTali3yloTbcs SIK 4acTHHa
co0IBAPTOCTI AKTUBIB, BHM3HAIOTBCA AK BUTpaT nepioay. Burtparn Ha nosuku, ski Ge3rnocepeiHbo BiIHOCATLCS 10
npuadanns, OynisHuuTBa a00 BUPOOHUUTBA KBANiI(PiKOBAHOTO AKTHBY, KANITAI3YIOTHCS SK YacTHHA coBiBapTOCTI LLOTO
aKTHBY.

3.4.3. YmoBHi 3000B's13aHHST TA AKTHBH

YmoBHi 3060B"13aHHA B 3BiTi npo (inancosnii cran Qonay He BU3IHAIOTHCA. [HpOpMAaLLis Mpo yMOBHE 3000B'S3aHH
PO3KPHBAETLCS, AKLLIO MOMJIMBICTL BMOYTTSI pecypciB, siki BTUNOIOTL Y coBi eKOHOMIYHI BHMOAH, He € BiLAaJeHOIO.
YMOBHI akTHBW B 3BiTi npo Qinavcoui cran Donay He BuzHaiorbes. Crucna indopmauis mpo YMOBHHIT aKTHB
PO3KPHBAETLCH, KOJIM HALXOKEHHS €KOHOMIMHHX BHTOJL € HMOBIPHHM,

3.4.4 Onepauil 3 iHO3eMHOI0 BaJ10TOI0

Onepauiil B iHO3E€MHIN BamOTI OOMIKOBYIOTHCS B YKPaiHCbKMX TPHBHAX 3a oQiuifinnm kypcom oOMiHy
HauionansHoro 0avky YkpalHu Ha 1aTy NPOBEAeHHs onepatiiii.

MonerapHi akTuBM Ta 3000B'S3aHHS, BHMpakeHi B IHO3EMHHX BaIOTaX, MEPEPaXOBYIOTBCA B TPHBHIO 32
Bianopignumu kypcamu oominy HBY wa nary GanaHcy. HemoserapHi crtarti, ski OLIHIOIOTLCS 33 iCTOPUYHOIO
co0iBapTiCTIO B IHO3EMHIli BamoTi, BiloGpakaioThCs 3a KypCOM Ha AaTy ONepaLlii, HeMOHETAPHI CTATTI, AKi OLiHIOIOThLCS
3@ CrpaBelMBOI0 BApTICTIO B IHO3EMHIH BamoTi, BinoGpakaloTbCs 3a KypcOM HA AATy BH3HAUEHHS CrpaBeanuBoi
paprocti. Kypcosi pi3HMLI, WO BUHUKIM MPH NEPepaxyHKy 3a MOHETAPHMMH CTATTAMM, BH3HAIOTLCS B NpuOYTKY ado
30MTKY B TOMY NEPIOLL, Y IKOMY BOHH BUHHKAIOTh.

MoH BUKOPUCTOBYBAB 00MIHHI KypcH Ha jaTy OasaHcy:

31.12.2019 31.12.2020
['pusna/l nonap CILIA 27,6883 28,2746
I'pusHa/l eBpo 31,7141 34,7396

4. OCHOBHI NPHNYLLEHHH, OLIHKH Ta CY/KEHHS

[lpu ninrorosui dinavcosoi 3BiTHocTi @onay Komnawis 3 ynpaBninug akTHBAMH 3/IHCHIOC OLIHKHM Ta
MPUITYLIEHHSA, SIKI MAIOTL BIUTMB HA €JIeMEHTH (iHAHCOBOT 3BITHOCTI, rpyHTYHOUHCE Ha MC®3, MCBO Ta TiymauenHsx,
po3pobnennx KomiteTom 3 TiaymaueHb MikHapoaHoi! dinaHcosol 3gitnocti. Ouinky ta cymkenns 0asyloThes Ha
nonepeaHLOMy N0CBiAlI Ta IHWMX (aKkTopax, WO 3a iCHyouMX OOCTABMH BBAKAIOTLCS OOIPYHTOBAHWUMH 1 3a
pe3y/ibTaTaMH AKHX MPHAMAIOTLCS CYKEHHS WOA0 0aNaHCOBOT BAPTOCTI aKTHBIB Ta 30008’ A3aHb. Xoua Ui po3paxyHKH
OasyloThecs Ha HasBHIH y kepiBHnuTBa Kommanii 3 ynpasnainus akrusamu indopmauii npo motodsi noii, daxkruuni
Pe3yNbTATH MOXKYTh 3PELUITOIO BiZIPI3HATHCS B LUMX po3paxyHkis, O0nacti, ge Taki cypKeHHs € 0COOIMBO BANIHBUMHU,
00nacTi, 1o XapaKTePHU3YIOTbCS BUCOKMM PIBHEM CKJIALHOCTI, Ta 0GJIACTI, B SAKUX NPUIYUIEHHS [ PO3PaxyHKH MaioTh
BEJIMKE 3HAUEHHA 1A MiAroToBKH (inaHcoBol 3BiTHOCTI 3a MCD3, HaBe/eHI HIUKYE.
4.1. Cymkenust wono onepauiii, noaiit abo ymos 3a BincyTHocTi koHkpeTHux MCd3

Axwo wemae MC®D3, aAxkuH KOHKPETHO 3aCTOCOBYEThCA [0 onepauii, iHwoi noaii abo yMOBH, KepiBHHIITBO
Komnasii 3 ynpasiiHHs akTHBAMM 3aCTOCOBYE CYIMKEHHA Mi uac po3pobieHHs Ta 3aCTOCYBaHHA 00JiKOBOT MOMITHKH,
wo0 indopmatis Oyna J10peyHOIO 18 NOTPED KOPUCTYBAUIB ANA NPHUIHATTA EKOHOMIUHKX PillieHb Ta A0CTOBIPHOIO, Y
TOMY 3HA4YEHHI, 1O (iHAHCOBA IBITHICTL!

o nojac 10CTORIPHO (piHAHCOBHIT cTaH, GiHAHCOBI peaynbTaTh AisiLHOCTI Ta rpowosi notoku Monay;
o BiJI00paskac eKOHOMIUHY CYTHICTb OnepaLiii, iHwKux noaiii abo ymMOB, a He uLe 1puandHy hopMy;
o € HelfTpaibHOI0, TOOTO BINBHOIO Bill yNepekeHb;

o € MOBHOIO B YCIX CYTTEBHMX acneKTax.

ITin yac 3aificHeHts cymKeHHs KepiBHUMUTBO KoMmnaHdil 3 ynpasiiHHs akTHBAMH MOCHIIAETECA HA MPUHHATHICTE
HaBeNeHNX Jalli JUKEpes Ta BPAXOBYE IX Y HU3XIAHOMY MOPSAKY:

a) Bumorn B MCM3, y sikux iaeTbes npo nodidHi ta nos’s3ani 3 HHMKH NHTAHHS,

6) BH3HAUEHHA, KPHUTEpIl BU3HAHHA Ta KOHUENUIl OuiHkW akTusig, 3000B’s3aHb, MOXOMUIB Ta BMTpAT Yy

KoHuenTyannHiit ocHOBI (piHAHCOBOT 3BITHOCTI,

[Tin uwac 3nificHeHHs cylkeHHs kepisHuurso Komnauil 3 ynpasiiHHg akTHBaMM Bpaxosye HalocTaHHiwi
NOJOKEHHSA [HLHX OPraHiB, WO po3podasioTh Ta 3aTBEP/UKYIOTh CTAHAAPTH, SKi 3aCTOCOBYIOTh MOAIOHY KOHLENTYalbHY
OCHOBY Juisi po3po0JieHHs cTaHAapTiB, iHIIY npodeciiiny giTepatypy 3 o0niky Ta NpuiHHATI rany3eBi NpPaKTHKH, TiEiO
MipoIo, AKOIO BOHM HE CyTNepeyaTh BHILE3a3HAUEHHM MKepena.

Onepaduii, o He pernamedToBaHi MCD3, BiacyTHI.

4.2. Cymkenust 1010 cnpaBeinsol Baprocti akrusis @onay

CnpaseannBa BapTiCTh IHBECTHUIH, (WO aKTHBHO 00epTalOThCs HA OPraHizoBaHux (iHAHCOBMX PHHKAX,
PO3PAaxOBYETLCS Ha OCHOBI MOTOYHOT PUHKOBOT BApTOCTI HA MOMEHT 3aKPHTTS TOPriB Ha 3BiTHY aaty. B imwux
BUMALKaX OLiIHKA CrpaBeIMBOI BAPTOCTI IPYHTYETLCH Ha CY/KEHHSX WOAO nependaqdyBaHuX MailyTHIX TpOLIOBHX
MOTOKIB, ICHYIOHOT €KOHOMIYHOT CHTYaUIT, PH3MKIB, BAACTHBHX Pi3HWUM (DIHAHCOBUM THCTPYMEHTAM, Ta THIIHMX (AKTOPIR
3 BpaxyBaHHaM BuMor MC®@3 13 «Ouinka cnpaseUTHBOT BAPTOCTI».

4.3. CyaskeHHsI OO0 3MIH CPaBeIHBOT BapToCTi (PiHAHCOBUX AKTHBIB
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Kepisuuurso Komnadii 3 ynpaBiaiHHs akTHBaMW BBakae, WO 0OJIKOBI OUIHKH Ta MPUMYLIEHHA, AKI MaloTh
CTOCYHOK [0 OUIHKH (DIHAHCOBMX IHCTPYMEHTIB, ¢ PUHKOBI KOTHPYBAHHS HELOCTYIIHi, € KIIOYOBUM JUKEPEJIOM
HEBHW3HAYEHOCTI OUIHOK, TOMY LLO!:

a) BOHHM 3 BHCOKHMM CTYNEHEM HMOBIPHOCTI 3a3HalOThL 3MiH 3 MJMHOM uacy, OCKiJbKH OLIHKH 0a3yloTbCsA Ha
MPUIYLIEHHAX KEpPIBHUUTBA 1100 BIACOTKOBMX CTABOK, BONATHIBHOCTI, 3MiH BAIOTHMX KypCiB,
MOKA3HHUKIB KPEJHTOCTIPOMOXKHOCTI KOHTPAreHTiB, KOPHIyBaHb MiJl 4ac OLIHKH iHCTPYMEHTIB, a TaKOX
crieudiuHux ocobnnBocTeii onepatiii; Ta

0) BIJIMB 3MiHM B OLIHKAaX Ha akTuBH, BigoOpaxeni B 3BiTI Npo (iHaHCOBMIT cTan, a TaKoXK Ha AOXOMH
(BuTpaTy) MoKe OYTH 3HAYHHM.

Slk6u kepiBnuuTBo Komnauii 3 ynpaBniHHA akTHBaMH BHKOPHCTOBYBAIO iHLII MPHITYUIEHHS LIOAO BIACOTKOBUX
CTABOK, BOJATHILHOCTI, KypciB 0OMiHY BAJIIOT, KPEJAMTHOrO PETHHIY KOHTPAreHTa, 1aTh oepTH i KOpHryBaHsb i vac
OLHKM IHCTPYMEHTIB, Ginblia ado MeHiwa 3MiHa B owuiHui BaprocTi ()iHAHCOBMX IHCTPYMEHTIB y pasi BiICYTHOCTI
PUHKOBMX KOTHpYBaHb MaJia 6 iCTOTHHI BrulMB Ha BigoOpakenuii y GiHaHCOBIH 3BiTHOCTI YneTHil npubyTOK T 30MTOK.

Po3ymilo4H BaXK/IMBICTH BHKOPHCTAHHS OONIKOBMX OUIHOK Ta MPHIyUIEHb OO  CHPaBeIMBOT BAPTOCTI
pinaHCOBMX aKTHBIB B pa3i BIACYTHOCTI BXIZHMX aHHX LIOLO CHPABEMIHBOT BAPTOCTI NEPLIOrO PiBHI, KePIBHHIITBO
Komnanii 3 ynpasiinHs akTUBAMH TLIAHYE BHKOPHCTOBYBATH OLIHKM Ta CyUKEHHs sAKi OazyloThes na npodeciiiniii
KoMreTeHuii mpauisuukis TTiANpHeMcTBa, NOCBIAI Ta MHHYJIMX MOIfAX, @ TAKOK 3 BMKOPHCTAHHAM PO3paxyHKiB Ta
Mozeneil BaprocTi (piHAHCOBMX aKTMBIB. 3aiyuCHHs  3OBHILIHIX €KCNEPTHMX OUIHOK LIOAO TakHX (iHaHCOBMX
iHCTPYMEHTIB 1€ ouiHKa, ska 0asyeTbes Ha npodeciiiniii KomneTenuii, 10cBiAl Ta PO3PAXYHKAX € HEJOCTATHBOIO, Ha
aymky KepiBHHUTBA € NPUAHATHHM Ta HEOOXIHNM,

BukopHcTaHHs Pi3sHHX MapKeTHHIOBHX MPHUITYLLeHb Ta/ab0 METOIB OLIHKH TAKOXK MOMKE MaTH 3HAYHWH BIUINB HA
nependauyBaHy CrpaBeuInBYy BapTiCTh.

4.4, Cypzkeniist 100 O4iKYBAHHX TePMIiHIB yTPUMYBaHHS (PiHAHCOBUX iHCTPYMEHTIB

Kepiuuurso KomnaHil 3 ynpasniHHs akTHBaMH 3acTOCOBYE NMpOdECiiiHe CYIKEHHA WOA0 TePMiHIB yTPHMaHH:
(iHaHCOBMX IHCTPYMEHTIB, LIO BXOAATh A0 Ckiamy (iHaHcoBux akTuBiB DoHAY. [Mpodeciline cymKeHHA 3a LUM
MHTAHHAM TPYHTYETHCS HA OLHHLI PH3MKIB (IHAHCOBOrO iHCTPYMEHTY, Horo npuOyTKOBOCTI i AMHaMii Ta iHLIMX
aktopax. TTpoTe icHYIOTh HEBU3HAYEHOCTI, SKi MOXKYTh OYTH MOB’A3aHi 3 NPU3yNMHEHHAM 00Iry UiHHNMX nanepis, 1o
He € MIAKOHTPOILHUM KepiBHHUTBY Komnanii 3 ynpasaints akTHBaMH (GakTOPOM i MOXKe CYTTEBO BIUTHHYTH HA OLIHKY
(pinancoBux iHCTpYMEHTIB (DOHIY.

4.5, BukopucraHHsi cTABOK AHCKOHTYBaHHS

Craska AHCKOHTY - Le IPOLEHTHA CTABKA, KA BHKOPHCTOBYETBCS Ui NepepaxyHky maiOyTHIX noTokis
JIOXOAIB B €AHHE 3HAYEHHA Tenepinboi (noTouHoT) BapTocTi, ska € 6a3010 1S BU3HAYCHHS PHHKOBOT BapTOCTI Oi3Hecy.
3 eKOHOMIUHOT TOUKH 30pYy, B POJii CTABKM AMCKOHTY € OakaHa IHBECTOpPY CTaBKa JOXOMY Ha BKJIAJeHWil Kamitan y
BiANOBIANI 3 piBHEM pU3UKY MomibHi 06'ckTH iHBecTyBaHHs, abo - CTABKA J0XOY 3a aJbTEPHATHBHUME BapiaHTaMu
iHBECTHUIH i3 3iCTaBJAHHA PIBHA PU3MKY Ha naTy ouiHku. CTaBKa AMCKOHTY Ma€ BH3HAUATHCH 3 YPAXYBAHHAM TPbOX
(hakTopis:

a) BApTOCTI rpoluei y vaci;

6) BaprocTi Kepes, AKi 3any4aloThea A8 (piHaHCYBaHHA [HBECTHIIHHOIO NPOEKTY, sIKi BUMAraloTh pi3Hi piBHi
KOMIEHCALLIT;

B) hakTOpy pU3KKY a00 MipH HMOBIPHOCTI OTPUMAHHS OUiKyBAHMX Y MalOYTHEOMY LOXOLIB.

CranoM Ha 31.12.2020 p. cepenHbo3BakeHa cTaBka 3a noprdesneM GAHKIBCLKHUX NEMO3MTIB Y HaliOHANLHIH
BaIOTI B OaHKaX, y fAKMX He BBEJEHO THMUAcoBY aiaMiHicTpauilo abo we 3anposamkeHo Nikpizauiitny Komiciio,
cranosuia 9,8 % piunux. IHpopmaLis, WO BHKOpUCTAHA ATA BH3HAuYEHHs CEPSAHLO3BAKEHOT CTABKH ONepIKaHa 3
otiuiiinoro caiiry HBY 3a mocunannsm https:/bank.gov.ua/statistic/sector-financial/data-sector-financial# | ms.

4.6 CyKeHHST 111010 BHSIBJIEHHS] 03HAK 3HEUIHCHHS aKTHBIB

BinnocHo (piHAHCOBMX akTHBIB, fKi OLIHIOIOTECS 33 aMOPTH30BAHOIO BapTicTio, POHA HA ATy BHHHKHEHIIS
(iHaHCOBMX AKTHBIB TA HA KOXKHY 3BITHY AaTy BH3HAYAC PiBEHL KPEAHTHOTO PHINKY.

MoHA BM3HAE pe3epB Mil 30MTKM UM OYIKYBAHMX KpeAMTHHX 36HTKIB 3a (iHAHCOBMMM AKTHBAMH, AKi
OLIHIOIOTLES 38 AMOPTH30BAHOIO BAPTICTIO, Y PO3MIPI OUIKYBAHHUX KPEJAMTHHX 30MTKIB 3a BECh CTPOK Aii (piHaHCOBOrO
akTHBY (NP 3HAUHOMY 30IMbLIEHHI KPEAHTHOrO PH3MKY/Is KPeAMTHO-3HeliHeHux (iHaHcoBuX akTtheis) aGo 12-
MICSUHUMH O4iKYBAHUMH KPEAUTHHMU 30MTKamu (y pasi HE3HAUHOrO 3pOCTAHHS KPEAHTHOTO PHU3HKY).

Bassuuail OUiKYeThes, WO OuikyBaHi kpeauTHi 3GHTKH 3a Becb cTpOx Ail MalTh OyTH BM3HAHI 10 TOrO, K
(iHAHCOBMIT [HCTPYMEHT CTaHe NPOCTPOuUEHMH. SIK npaBuno, KpeAWTHHH PH3NK 3HAYHO 3POCTAE LUE A0 TOrO, SK
(biHaHCOBMFT IHCTPYMEHT cTaHe NpocTpoueHHM abo Oyne NOMIMEHO IHWI YHHHUKH 3aTPUMKH njaTexis, WO €
crieunditHUMH 1A No3HuanbHuKa, (HanpuKiaz, 3aifichenns moaudikauii abo pecTpyKTypusaui).

KpeauThuii pusuk 3a (iHAHCOBMM THCTPYMEHTOM BBAKAETHCA HHIBKMM, AKULIO (iHAHCOBHI IHCTPYMEHT Mae
HU3LKAE PH3KK HacTanus 1eonTy, Mo3MYAILHHK MAe NOTYHKHIH noTeHUian BUKOHYBAaTH ¢BOT A0TOBipHi 3000B'A3aHH
LL010 FPOLIOBHX MOTOKIB Y KOPOTKOCTPOKOBIf NEPCNEKTHBI, @ HECIPUATINB] 3MilN B €KOHOMIUHHX | ZINOBHUX YMOBAX Y
JIOBFOCTPOKOBIH 1EPCNEKTHBI MOXKYTb 3HU3UTH, aje He 000B’A3KOBO 3MATHICTL MMO3MMANLHMKA BHKOHYBATH cBoT
3000B'13aHHs 00 LOTMOBIPHHX TPOLIOBHX NOTOKIE.

DiHAHCOBI IHCTPYMEHTH He BB@XKAKOTLCA TAKHMH, 11O MAlOTh HU3LKMH KPEAMTHWH PU3MK JULIE HA MiACTAB]
TOTO, 10 PH3HK JeONTY 38 HUMH € HIDKYHM, HDK PU3HK Ae(oNTy 32 iHWUMHK (PiHAHCOBUMH IHCTPYMEHTAMH @ouny abo
HiXK KpeANTHUI PU3HK IOPUCAMKLIT, B sKii Don 3MiHCHIOE LisTBHICTS.
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QuikypaHi KpeAWTHI 30MTKH 3a BeChb CTPOK Ail He BM3HAIOTHCA 3a (DIHAHCOBHM IHCTPYMEHTOM MPOCTO Ha
MiacTaBi TOro, 1O BiH BBaXaBCA IHCTPYMEHTOM i3 HH3bKUM KPEAWTHUM PU3HKOM Y NONEPEIHBOMY 3BITHOMY mepiofl,
aJliec HE BBAXKAETLCA TAKHM CTAHOM Ha 'BB.ITHy narty. % TaKOMY BHMaAKY Doun 3'HCOB}’€, YH MaJ1o MiCLle 3Ha4YHE 3POCTAHHS
KPEHTHOTO PU3UKY 3 MOMEHTY MEPBICHOrO BU3HAHHS, @ OTe 41 nocTaia norpeda y BU3HaHHI 04iKyBaHHX KPEAWTHHX
3GUTKIB 32 BeCh CTPOK il

QuikyBaHi KpeauTHi 30uTKM BigoOpaxatoTe BhacHi ouikysaHus KepisHuurea Komnasii 3 ynpasniHHs
AKTHBAMH [LOJI0 KPEAHTHHUX 30UTKIB.

5. Poskputrs indopmauil 111010 BHKOPHCTAHHS CNIPaBeUTHBOT BAPTOCTI

5.1, MeTOoanKH OUIHIOBAHHS TA BXIIHI AAHI, BAKOPHCTAHI LTS CKAAANHS OLIHOK 32 CHPABEIHBOIO BAPTICTIO
ToBapHCTBO 3ATHCHIOE BUKIKOUHO Be3repepBHi OLIHKK CrpaBelMBOT BAPTOCTI aKTHRIR Ta 3000B’A3aHL, TOOTO TaKi

OLIHKH, sKi BUMaraloThes MC®O3 9 ta MCD3 13 y 3iTi npo (inaHcoBuii cTaH Ha KiHELb KOWKHOrO 3BITHOrO nepioy.

Knacu aktuie Ta MeTox oLiHKH
3000B’A3aHb, OLIHEHHUX . (pHHKOBHIA,
MeToAMKH OLIHIOBAHHSI R oo .
3a CIpaBeUTHBOIO JOXIOHHH, Buxiaui naui
BAPTICTIO BUTpPATHHIA)
[lepeicHa Ta nojanblua OUiHKA
['poiosi KowTH FPOLIOBHX KOMT][%.EFMCHEOGTM? 24 PunkoBuii Oqiuiiini kypecu HBY
CTIpaBeTHBOIO BAPTICTIO, SIKa 10PIBHIOE
iX HOMiHaJILHIH BapToCTi
Odpiuiiini 0ipkoBi KypcH
opraHizaropis Toprie Ha
JIaTy OLIHKH, 32 BIACYTHOCTI
BH3HAYEHOr0 DipIKOBOIO
Kypcy Ha
[lepBicHa ouiHKa LWIHHUX Nanepis JATy OLHKH,
3MIHCHIOETLCA 3a TX CpaBeiHBOIO BUKOPHCTOBYETHCA OCTAHHA
. BapTiCTl—('J, AKa 3al3BHL1al‘:1 AOPIBHIOC LLiHI T DasnaHcoBa BaPTiCTb, LiHK
IHCTpYMEHTH Kanitany onepadii, B X04i AKOT OyB OTPHMaHHI BHTpATHMI 3aKpUTTS OIpsKOBOIO
aktuB. [lonanslua ouiHka 34iHicHIOCTbCS TOProBOro [Hsl
3a CIpaBe/UIMBOI0 BAPTICTIO Ha ATy V pasi BincyTHOCTI
OLLIHKH. BipKOBHUX KypCiB
BHUKOPHCTOBYETECS OyIb AKa
BiZAKpHTa Ta 1OCTYMHA
inopmadis yu
34CTOCOBYIOTL {HLLI METOIHN
OULIHKH

5.2, PoskpurTst, uio Bumaraioteest MC®3 13 «Ouinka enpaseayineoi BApTOCTi»
5.2.1. Pisens iepapxii cnpaBeayinBoi BapToOCTi, 10 SIKOT0 HANEKATE OUIHKH CNIPABEVIHBOI BAPTOCTI

THC. TPH.
2 piBeHb 3 piBeHb
Knacu akTHBIB TQ (Ti‘ O HE MarTh (T]., O HE M?lIOTb Ve
30608’ A3aHb, OLIHEHNX 34 KOTHPYBaHbL, ajie KOTHPYBaHb | HE €
CrPABEUIMBOIO BAPTICTIO CIOCTEPEIKYBaAHI) CIIOCTEPEKYBAHNMH)
31.12.19 31.12.20 31.12.19 31.12.20 31.12.19 31.12.20

['powoBi KOWITH 8496 1131 '
JTOBroCTpOKOBI (piHaHCcOBI
iHBeCTHLIT: iHWI (piHaHCOBI - 63401 - - - 63401
inBecTHLT
torodri (binancosl . - 4705 63301 4705 63301
iHBECTHLL]

5.2.2 Inwi po3kputTst, o BumaraTsess MC®3 13 «Ouinka cnpaseuinBol BaApTOCT»
Cripaseyiiea BapTicTh (iHAHCOBUX IHCTPYMEHTIB B MOPIBHAHHI 3 X 0an1aHcOBOIO BApTICTIO
THC. TPH.

banaucosa Bapricrs CnpaBeA/HBa BapTicTh




31.12.2019p. 31.12.2020p. | 31.12.2019p. 31.12.2019p
[Torouni hinancosi inBecTHLIT 4705 63301 4705 63301
JloBroctpokosi (iHaHCOBI iHBeCTHLIT E 63401 - 63401
["poroBi xowTH Ta 1X eKBiBaneHTH 8496 1131 8496 1131

5.2.4. losrocTpokosi (hinancoBi inBecTHLUIT, 110 OUIHIOIOTHLES 32 CNPABEAINBOIO BAPTICTIO 3 Bi10OpameHHsIM
pesyJbTaTy nepeouinku y npudyTky ado 3ouriky

THC. IPH.
HaiimenyBanusi 00’ €KTy iHBeCcTyBaHHsI 31.12.2019p. 31.12.2020p.
TOB «bOPHUCIIIILCHKA COHAYHA EJIEKTPHUYHA i 10001
CTAHLIA» , €JPIIOY 43526052
TOB "JIM PIEJIT", €APIIOY 41937557 - 10000
TOB "KPADTOP", €E/IPTIOV 41144355 - 33400
TOB "®IHAHCOBA KOMITAHISI AHXEJIL", i 10000
€JIPIIOY 40505972
Beboro: N 63401

Ouinka 107bOBHX (DIHAHCOBUX IHCTPYMEHTIB 31iHCHIOETbC (DOHIOM 3a CrIpaBe/IHBOIO BapTicTio. PesymbTaTi
nepeouiHky BinoOpakaloTbea uepes npudyTku abo 30MTKH.

Cymxenns QOHLY WOAO0 OUIHKH J0BroCTPOKOBMX (IHAHCOBHX IHBECTHUIH IPYNTYETBCA HAa TOMY, IO
MPHUIYLIEHHIM Y4aCHUKIB PMHKY IIOJ0 BXIXHHX AaHMX 3-r0 piBHA € (iHAHCOBHUI MPOrHo3, NpuGYTKIB 4K 3GHTKIB.
Takuit nporto3 ®oHA Gyye 3a I0MOMOrOK0 BIACHHX JIAHNX - OCTAHHIX AaHUX (iHAHCOBOT 3BITHOCTI, sika 1OCTYNHA [UIst
kepiBHuLTBa DoHAy. Skwo indopmalii He BHCTauae, mOG BM3HAYMTH CMIPaBELTHBY BapTicTh, MOHI KOPHCTYIOUHCH
nonoxeHusmu naparpaga £5.2.4 MC®OO (IFRS) 9 sBaxae, mo cobiBapricts € Hailikpallolo OUIHKOK CHpaBeLTHBOT
BapTOCTI.

Kepisnnurso Komnauii 3 ynpasjiiHHs akTHBaMH BB@A€, LIO HABEAEHI PO3KPUTTA WIONO 3aCTOCYBAHHS
CrpaBe/lIMBOT BAPTOCTI € JOCTATHIMH, i HE BBakKaE, WO 3a MexkaMi (iHAHCOBOT 3BITHOCTI 3aiuiuunach Gyab-aKka CyTTEBa
iH(opMALLsl WA 3acTOCYBAHHS CNPABEANMBOI BAPTOCT, AKA MOMKE OYTH KOPHUCHOIO /Il KOPHCTYBadiB (hinaHcosol
3BITHOCTI,

Dinancosi inBeCTULT YTPUMaIOTbCA POHIOM 3 METOIO NOAA/BILOTO MEPENpoAaKY.
Cranom na 31 rpyanst 2020 poky inancosi inBecTuiii Gy BigoOpaxkeHi 3a CnpaseMBOIO BAPTICTIO HACTYMHUM
YHHOM:
®  JOBroCTpoKOBi (pinancosi iHBecTHUIT (inwi Gpinancosi ingectnuil) — 63401 Tuc. rpu.
Pesyavratn nepeouinku Ha naty danadcy (inancosux insectuuiit 0 tue. rpH. Owinky (iHaHCOBMX iHBeCTHLIH Ha
31.12.2020 p. 6yno nposeneno va niacrasi fanux (inarcosoi 3pitnocti Ilianpruemcrs 3a 2020 pik 3 ypaxyBaHHAM YacTKH
donuy y cTaTyTHOMY KariTai NANPHEMCTB Ta BAPTOCTI BIACHOTO KariTamy mianpHemcTs cranom na 31.12.2020 p.

THC. IPH.
Brins ouinku B
. , Cnpagenniupa
HaiimenyBanus 00’exty i . 2020 p. Ha :
. YacTia craTyTHOro Kamiraay, % . BAPTICTL CTAHOM Ha
inBecTyBanus BAPTICTb AKTHBY, 31.12.2020
(+\) 12 p-
TOB «Bopucninbchka
Consuna Enexrpuuna 3,61% - 10001
Cranuian»
TOB ((ﬂlM PIEJIT» 100% - 10000
TOB «KPADTOP» 8,3% - 33400
TOB «®IHAHCOBA 4,75%
KOMITAHISI «AHXEJ by - lobod
Benoro X 60401
6. Poskpurrs indopmauii, o niarsepasye crarri nonani y pinanconux 3sirax
6.1. Inwi noxoan, iHwi BUTPATH
THC. TPH.

Ilumi (dhinancosi noxoan | 2019p. 2020p.




IHwi ¢pinancosi 10x0au (BIACOTKH MO NOTOYHOMY PaxyHKY)
17 29
Beboro: 17 29
I goxoan 2019p. 2020p.
[Hwi noxo1M g 2299()
Beboro: - 22990
THC. TPH.
[nwi uTpaTH 2019p. 2020p.
[HWi BUTpaTH . 15421
Beworo: - 15421
6.2. AamiHicTpaTHBHI BUTPATH Ta BUTPATH HAa 30yT
6.2.1 AaMinicTpaTUBHI BUTPATH Ta IX CKIIa] THC. TPH.
2019p. 2020p.
Bunaropona KV A 3 ynpasninns [CI 12
Bunaropoaa ayauropy ICI 12 15
PospaxyHkoBo-kacose obcnyroyBaHHs [Cl GaHkom 9
[locnyrn nenosurapiio 4 2
[HWwi 8 99
Berworo: 37 137
6.3. debitopebka 3aoproBasicTs
THC. TPH.
31.12.2019p. 31.12.2020p.
JebiTopchka 3a00proBaHicTb 3a po3paxyHKaMH 3a BUAAHHUMH
aBaHcamu 2 =
[Hwa notouHa nediTopebka 3a00ProBaHicTh 25832 210751
Beboro: 25834 210754
IHwa neditoperka 3aboproeaHicTs Mae noTouHuit Xxapakrep. [Totpedn B iMcKOHTYBAHHI Hemac,
6.5. I'powrosi KowWTH
THC. IPH.
31.12.2019p. 31.12.2020p.
[ToTouHuit paxyHok B 6ankax 8496 1131
IHii Aeno3uTHI paxyHku B 6aHkax
Benoro: 8496 1131

Cranom Ha 31 rpyans 2020 poky 3a MOTOUHHIT Mepio Ha 3aNMIIKH FPOLIOBHX KOLUTIB HA ACMO3HTHHX Ta MOTOYHUX
GaHKiBCbKMX paxyHKax Oy/M HapaxoBaHi BiICOTKM B cymi 29 THC. TPH.

6.6. IMaiioBuii KaniTan Ta HEPO3NOAIEHH NPHOYTOK (HeNOKPUTHIT 30HTOIK)

Cranom na 31rpyans 2019 poky ta va 31 rpyans 2020 poky 3apeectpoBaHuii (naiosuii) kamitan donny cknanae
6700 THc. rpu., HeonnaueHwi kanitan cranosutsh 2 000 THe. rpH. Henokputuii 30uTok, cranom Ha 31.12.2019p.,
cinanae — (20) tuc. rpH.

Craniom Ha 31 rpyaus 2019poky 36utok @onay craHosus 20 Thc. rpH. [To pesynbratam nisnbrocti 3a 2020 pik
Moun orpumas nprdyTok B po3mipi 7461 Tuc. rpu. Heposnoninennii npubyrok, cranom na 31.12.2020p., cknanae —
7441 Tuc. rpH.
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6.7. Toprosenbha Ta iHlLa KPeAHTOPCbLKA 3a00prosanicTs

THC. T'PH,
31.12.2019p. 31.12.2020p.

[loTouna kpeanTopebka 3a00proBaHicTs 3a ToBapH, podOTH, MOCYTH 8 1
[TorouHa kpeauTopcbka 3a00proBaHicTh

3a 0JIepXKaHUMK aBaHcaMH( pO3paxyHKH 3 iHBECTOpPaMH) 34347 290031
[HIIi NOTOUHI 3000B'A3aHHA (PO3paXyHKH 3a 36414
KOpropaTHBHI npasa)

Beboro kpeanTopebka 3a00proBaHicTs 34355 326446
6.8. Morouni (pinancosi inBecTuuii.

[Morouni ginancosi inBecTnuif 31.12.2019p. 31.12.2020p.

JepuBaTtusH 4705 63301

Beboro 4705 63301

Ouinka dinancopux iHCTPYMeHTIB 3ailicHIOeTEC DOHIOM 3a cripaBenTHBOK BapTicTio. SKuo indopmanii e BHcTavac,
o0 BH3HAYMTH CNpaBeiNMBY BapTicTh, POHA KOPHUCTYIOUNCH MONOKEHHAMW naparpada 55.2.3 MC®O (IFRS) 9
«DiHaHCOBI IHCTPYMEHTH» BBakae, WO coBGiBAPTICTL € HANHKPALLOK OUIHKOIO ChpaBeTHBOT BapTOCTI. Pesynbrari
nepeouiHkK BinoOpakatoTbes uepes npudyrku ado 30MTKH,
IloTouHi (iHaHcoBi iHBeCTHLIT Y LiHHI Manepyu Ta NOXiAHI WiHHI Nanepn - NPOBOAATBLCS i3 3aMyHEeHHSIM TOBapHOT Gipikit
Ha BIAKpUTHX Toprax. CrpaBelIMBa BapTiCTh LIHHWX nanepis, siki BHeceHi 10 GipKOBOrO CHHCKY, OLIHIOETLCA 3a
OipaKOBMM KypcoM opranizaTopa Toprieni. SIkiio HiHHI nanepu MaloTe 00ir GiNblL Sk Ha OJHOMY OpraHizaTopi TOpriei,
1IPH pO3PAXYHKY BAPTOCTI AKTHRIB TaKi IHCTPYMEHTH OLIHIOIOTHLCH 33 KYPCOM Ha OCHOBHOMY PHHKY /1S ULOTO AKTHBY
abo, 3a BIICYTHOCTI OCHOBHOTO PHHKY, HA HAWCTIPHATAMBILLOMY PHHKY A/l HLOTO. 3 BiICYTHOCTI CBIUEHE HA KOPHCTE
NPOTHUIICKHOTO, PHHOK, Ha AKOMY KomnaHnis 3a3Buyaii 3aIHCHIOE onepaliio NpoaaKy akTHBY, NPHHMAETLCS 38 OCHOBHUIA
pHHOK abo, 3a BiICYTHOCTI OCHOBHOTO PUHKY, 32 HAHCIPUATIHBILIHIT PHHOK,
7. Poskpurrst inwoi indopmauii
7.1 ¥moBHi 3060B'13aHHS
7.1.1. Cynosi nosoen

Ha naty cknananns 3BiTHOCTi POHI HEe Ma€e JKOIHUX CYI0BHX 11030BIB.
7.1.2. OnogaTKkyBaHHs

Bracninok HaspHOCTI B yKPaTHCLKOMY MOAATKOBOMY 3aKOHOAABCTBI MOJI0MKEHb, SIKI A03BONSIOTE OiIbII HIX OAMH
BaPiaHT TIAYMaueHHs, a TakoXk 4Hepes NPakTHKY, WO CKanacs B HecTadiibHOMY €KOHOMIYHOMY CEPeLOBHMLLL, 3a SKOT
NOJATKOBI OpraHi MA0BUILHO TlyMauaTb acleKTH eKOHOMIYHOT Ais/IbHOCTI, ¥y pasi, AKIO NOAaTKOBI OrpaHH MiaaanyThb
CYMHIBY MEBHE T/IYMAuCHHSA, 3aCHOBAHE HA OLIHLI KepiBHMUTBAa €KOHOMIiuHOT AisanbHocTi ToBapHcTBa, HMOBIPHO, W10
TopapucTro 3Mylnene Oyne craaTHTH A0JATKOBI MoAaTkH, wTpadu Ta neHi. Taka HeBU3HAUGHICTL MOXKE BIJIMHYTH HA
BapTiCTk (PIHAHCOBMX IHCTPYMEHTIB, BTPATH Ta PE3EPBH NiJl 3HELIHEHHH, a TAKOK HAa PUHKOBHH piBeHb UiH Ha yroau. Ha
NyMKy KepiBHHLTBA TOBapHCTBO CIIATHIIO YCi MOAATKH, TOMY (piHAHCOBA 3BITHICTL HE MICTHTL PE3ePBiB i/l MOAATKOBI
30uTKH. [lonaTKOBI 3BiTH MOXKYTb NMeperyisfaTHes BiIMOBIIHHMH TTOATKOBUMH OPraHaMu NpoTAroM TPhOX POKiB.

7.1.3. Ctyninn nosepuenns aeditopesicoi 3a00propaHocTi Ta iHWHX GiHAHCOBHX AKTHBIB

BHraciinok cuTyauil, ska ckjanack B eKOHOMILT YKpaiHU, @ TAKOXK SK Pe3yJibTaT eKOHOMIUYHOT HecTabiNbHOCTI, 110
cxnanach Ha aaty OanaHcy, ICHY€E MOBIPHICTbL TOTO, 1O AKTHBM HE 3MOKYTb OYTH peallizoBaHi 3a IXHbOIO GanaHcoBoio
BAPTICTIO B XOAI 38HuaiiHOT AisnbHOCTI QoHuy.

CryniHb NMOBepHEHHs UMX AKTHBIB y 3HA4HIN Mipi 3a/lemnTh Bin epeKTHBHOCTI 3aX0/iB, fAKi 3HAXOAATBCA M03a
30H010 KoHTposio Komnanii 3 ynpasiainng akrtusamu, CTynidb nopepHenns Jieditopebkoi 3aboprosanocti Ponay
BU3HAYAETBLCS Ha rijcTapi odctaBnH Ta iH(Gopmauil, siki HasBHI Ha naty Oanancy. Ha nymky kepisnuirea Komnanii 3
YMPaBJIiHHA aKTUBAMU, J0NATKOBWiT pesepB nin (inancosi aktueu (MOHAY Ha CbOrOAHIWHIA neHbL He mnoTpiden,
BUXOAYH 3 HASIBHUX 00CTABUH Ta iHhOpMaLiT.

7.2 PozkpuTTs ingopmauii npo nos'sizaHi cTOpOHH

Jlo nos'szanunx cropin ado onepauii 3 noB'M3aHUMH CTOPOHAMH HAJIEHKATD!

MianpueMcTsa, Akl npsaMo abo OrocepeaKoBaHO KOHTPO/OTh abo nepedyBaloTh Mid KOHTposieM, abo K
nepedyBaloTh Tl CMiJLHUM KOHTpoJleM pasom 3 DoHaoM;

acoulfoBaHi KOMIAaHIT,

CrisibHI nianpuemcTsa, y AKHX (POHA € KOHTPOJIOIOUHM YHACHHKOM;

YJIeHH MPOBIAHOMO YIPaBAiHCLKOrO nepcoHany PoHay;

6nu3bKi ponudi ocobu, 3a3HaueHol BUILE,;

KoMnaHii, wo koHTpomoloTs Moua, abo 3AiHCHIOTE CYTTEBHIT BMIKMB, a0 MAalOTL CYTTEBMIH BiJICOTOK ronociB y
Doui.

[Tin 4ac po3rnafy KOMKHOIO BHMAajAKy BIIHOCHH, 110 MOKYTb BBKATHCH BiIHOCHHAMM MiK MOB'A3aHHMH
CTOPOHAMH, yBara NpUAINAETLCA CYTI LHX BIIHOCHH, a He Jinie TX KpUandHIH Gopmi.
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[Hopmauist MPo yHACHHKIB TA FoJI0BY HAMVISI0BOT PaH KOPIIOPATHBHOTO inBecTHUIHOrO (OHLY

3/m

[

Ll

[ToBHe HaiiMeHyBaHHs Kon 3a €APTIOY Micue3HaxoLKeHHA YacTka B HanexHicts
fopuaAndHOT ocobu - FOPUAHYHOT 0COOH - 10puaAHYHOT 0cO0H UK CTaTYTHOMY (piznunoi ocobu -
yuacHMKa 4M MpisBuLLe, y4acHHKa abo nacnopTHi gaui QizuaHoi Kanitani yHacHHKa 10
iM'sl, 10 6aTHKOBI peecTpauiiiHuii Homep ocolu, 11010 AKoT KOPIopaTHBHOIO cy0'eKTiB,
(pizuyHOT ocodu - 00/1iKOBOT KapTKH noaaeTbes iH(Gopmallis (douay, %** || BU3HAYEHUX CTATTEIO
YHacHHKa, roJloBu nAaTHWKa NOJATKIB 3 3axkoHy YkpaiHu
HArNs10BOT pain (hiznuHOT 0CcO0H - "I'po 3anobiraHus
KOPMNOPaTHBHOIO y4acHUKa, roJoBH kopynuii", Ta/abo
iHBECTHLIHHOrO (poHLY Harns10B01 paau 4acTKa JepiKaBHOl YK
KOpTOpaTHBHOIO KOMYHaJbHOT
(ponmy* BJIACHOCTI ¥
FopuaAHYHiil ocodi -
YYACHHKY
VuacHnKH - izuuni
ocodu
[Macnopt cepis CM Ne
Hacikoscs it 955681, Bunanuii
2882813898 bposapcekum MB IT'Y
OnexcaHap N 100% He nanesxarb
Boaoaumuposuy KM_BC Yfpamn °
WiBCbKIH obnacTi,
17.10. 2007p.
VuacHUKH - IOpHAHYHI - - - -
ocodu
| : I : | : N
| ["onopa HarA10B01 paiu “ ” “ H J
[Tacriopr cepist CM No
HacikoschKuii 955681, Bupanuii
0 2882813898 Bposapcbkum MB I'Y 100% H
JieKcanap . 0 e HaJlexaThb
Bononumuposuy M.BC Yfpaum °
Kuiscbkiii obnacTi,
17.10. 2007p.
{ Yeworo: J | H 100% H

* Jlns Gisuunnx ocib, siki uepes cBoi peniiriifiHi nepekoHaHHs BIAMOBHINCS Bi NPUAHATTS peeCTpauiiiHoro Homepa

06I1iKOBOT KApTKM TAATHUKA NMOAATKIB, [10BIZOMHIH [P0 L€ BIAMOBIAHMIT KOHTPOJIOKUHIT Opran Ta MaloTh BIAMITKY B
MacropTi, 3a3Ha4a0TLCS cepis (3a HAABHOCTI) Ta HOMEP MACNopPTa.
#* PO3paxyHOK BiACOTKA 3 HCHIOETHCS BIHOCHO aKLLiit KOPNIOPaTHBHOTO (OHAY, WO nepebyBatoTh B 06iry.

Inpopmauis npo nos's3annx ocid Gisnunnx ocid - yqacnukis, sIKi BOA0AIIOTH YACTKOI0, 1110 CTAHOBHTL HE MeHIe
20 % cTaTYTHOrO KANITaJy KOPNopaTHBHOTO iHBecTHUiiHOro donay

N

3/n

_

Mpizsuie, || Peectpaniiinm || Cumpon Kon 3a
iM'st, 110 it Homep HOPHAHYH €JIPI1OY
faTbKoBi 00nikoBoi || of ocobu, || KOPHAMUHO
(hiznunol KapTKH oao T ocobu,
ocobu - IaTHHKa AKOT OO AKOT
yuacHHKa nojaTkis icuye icHye
KOPMOPAaTHBHO (hizuuHOT noB's3aHi || nos'ssaic
ro (poHIy, ocobi - CTL** Th
usieHiB 17 cim'i yyacHHKa
Ta iHIWMX || KOPNOPaTHBHO
MOB'A3aHUX ro onay,
ocid unieHiB i cim'i
Ta (HIWWX
NOB'A3aHNUX
ocio *

[ToBHe HalimeHyBaHHs
topuanuHOT ocodu,
OO0 AKOT iCHYE
MoB'sI3aHiCThb

Micue3HaxomxeHH
s 10pHAMYHOT
0co0H, Woa0 AKOT
icHye MoB'A3aHiCcThb

Yacrtka B
CTATYTHO
My
KarniTati
MoB'si3aHoTl
ocobu,
%

-

N

|

1L
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1] AKL[IOHEPHE
HacikoBcbkuii TOBAPUCTBO
Onexcanap «3AKPUTHHA 02002,m.Kule,zyn
Bonoaumupos || 2882813898 HEIUBEPCHU®IKOB R
o o T T 8- )
J/ros0Ba 39939801 T BEHQYPHM? PalanOiu;gm 8 50,00%
HAIIS0BOT KOPIMOPATHBHHH 0
pajin IHBECTHULIMHWK
L] QOHI « AHTIIILS»
2 HacikoBCbKHId TOBAPHCTBO 3
OBMEXEHOIO
Onekcanap -
BIAMNMOBIJAJILHICT |{02002,m.Kuis,By.
B?'iﬂl-[?'?:J:LHBZOB 2882813898 39543040 || 1O "KOMIIAHISI 3 ||Paick Okinoi 8- || 60,00
" VITPABJIIHHA  ||B,o,17
- aﬂu 4 AKTUBAMM "ENBI
peit IHBECTMEHT"
7 Hgi‘fff;:;;’“ TOBAPHCTBO 3 |[03148, micto
OBMEXEHOIO Kuis, Byauus
V. 3
B?ﬁﬁfgﬁf‘o”;;‘m bl a5as 37893142 || BIJIITOBIZAJILHICT ||Phata 10p, 67,23
S — 10 BynnHOK 9,
"ABH KATIITAJT" KiMHaTa 34
L] paau
4 Hg‘;‘;‘}ff;;gg“ TOBAPMCTBO 3 [|02121, micto
OBMEJKEHOIO Kuis, npocnexT
BDH”H‘jf:;‘O“BZOB AR 39742014 || BUITOBITAJIBHICT ||Muxonu Bawana, | 99,00
A——— 10 Oyamnok 7-b, odic
"AHTULIS JITA" (|39
|| panm
: Hg;’:ﬁf;’:;;‘“ TOBAPUCTBO 3 [|02002, micto
OBMEXXEHOLO Kuie, Bynuus
Bﬁfﬁfé‘;’;ﬁ"" SaSlalashs 41680455 | BIJIMOBIIAJILHICT ||Paicu Oxinmot, 99,00
HARTAIOBOT O OyanHok 8-b, ogic
"JIIM EKCIIEPT" |17
| panu
. Hgﬁgif;:g;” TOBAPHCTBO 3 || 02002, micto
OBMEJKEHOLO Kuis, Byauus
’) £l
Bonomuupos | 2882813898 41639687 || BIITIOBIJAJILHICT | Paici Oxintiof, 99,00
AT IOBOT O "IIM EKCITEPT ||6yaunox 8-B, oic
A IHKUHUPHHT™" |17
L panu
7] AKLIIOHEPHE
HacikoBcbkHii TOBAPHCTBO
g‘"’ eocaH "3IAKPUTHIA 02002, micTo
BD}JI-IOKHMHHI:;B 2882813898 HEAMBEPCHU®IKOB ||Kuis, Bynuus
" ffo o ‘; 42574702 || AHWM BEHYYPHWH ||Paicu Okinnof, 100,00
. “]BO.]. KOPTTOPATHBHUIA ||Gyantok 8-B, odic
ar””l‘i” IHBECTHULUFHUI |[17
paay ®OHJ1 "BOJI3
B KEITITAJI"
i Hg‘;‘;ﬁ’:::;gﬁ TOBAPUCTBO 3 ||02141, micto
OBMEXEHOMO Kuis, By:n.
| R 44069805 || BIIMOBIJIATILHICT || Pyscnio Jlapucn, || 75,00
I{E ' roﬂos(" O "APTE OynmnHok 6-A,
HETIOIAIRSL JIEBEJOTIMEHT"  ||odic 58
| L paau J

# Jlns Qisuunux ocif, ki yepes cBOT peniriiiti nepexoHaHHs BIAMOBUINCS Bil NPUHHATTA peccTpauidnoro nomepa

06niKOBOT KAPTKH NJIATHUKA NOJATKIB, MOBIIOMUIIH PO LE BiAMOBIAHMH KOHTPOJIOIOU T OpraH Ta MaloTk BIAMITKY B
MacropTi, 3a3Ha4AIOTLCA cepis (3a HAABHOCTI) Ta HOMEP MacnopTa.

*% T . Toprosui UiHHMMHK nanepamu, K - komnauii 3 ynpasninus aktusamu, JI - [entpanuunil nenosurapii, 1V -
Jeno3uTapHi yctaHosH, 3 - 30epiraui akTHBiB IHCTHTYTIB cninbHoro inpectysanus, O - oprauizatopu Toprisni, H -
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OuiHIOBaul maiina, A - aynuToph (ayauropebki (ipmu), | - iHwe rocnogapebke TOBapHCTBO (AKWIO YacTka 0CoBH uu
FPYINH NOB'A3aHKUX 3 HEt0 0Ci0 y HboMy He MeHie 20 %).

Tncopmauist npo ropuanyunnx oci6, y sikux koprnopartusuuii pona Gepe yuacts (10 Ta Giabiie BiacoTKiB)

N [|Konza €IPTIOY Cumson Ko sa [osHe HalimeHyBaHHs MicuesHaxomKeHHA Yacrka B
3/n || kopnopatusHoro || topuanunoi || €API1OY IOPHAMYHOT 0c00H, IOpHAUYHOT 0c00H, CTATYTHOMY
(hoHy 0c0o0H, OO || OPHAHUHOT o0 AKOT ICHYE UO/10 AKOT ICHYE Karitani
K0T iCHYyE ocodu, NOB'A3aHICTD NOB'SI3aHICTD FOPHAHYHOT
noB'si3aicTe™ || om0 AKOT ocodu, %
icHye
TOB'A3aHICTh
TOBAPHUCTBO 3
03150, m.Kuis, Bynuus
OBEMEKEHOIO
1 42574702 | 41937557 BIJITOBIIAJIBHICTIO gpeﬂCﬂaBllg-ict,Kfl, - 100
"JUM PIEJIT" YAHHOK 12, o(ic

* T - Toprosui UiHHUMHK nanepamu, K - koMnauii 3 ynpasainus aktusamu, [ - LlenrpanbHuii nenosurapii, Y -
JeNO3HTAPHI yCTAHOBH, 3 - 30epiraui akTnBiB iHCTHTYTIB CriinbHOrO iHBecTyBanus, O - opraxizatopu Toprisii, H -
ouirtosaui Maiina, A - ayautopu (ayauropebki dipmi), [ - iHuie rocnosapebke TOBAPHCTBO (SIKILO HACTKA 0COBH UM
FPYMH NOB'A3aHKX 3 HElo 0ci0 y HbOMY He MeHle 20 %).

7.3. LLini Ta noaiTiKky ynpassaiHHs (iHAHCOBUMH PU3HKAMH

Kepisnuurso Komnanii 3 ynpasjinHg akTHBaMK BH3HAE, W0 AbsuibHicTs DOHLY NMOB’M3aHa 3 PU3HKAMHU | BapTicTh
YHCTHX AKTHBIB y HECTabiIbHOMY PUHKOBOMY CEPEOBHILI MOKE CYTTEBO 3MIHHTHCH YHACINOK BIUTHBY CY6’eKTHBHIX
YHHHWKIB T2 OO’€KTWBHWX UMHHUKIB, BIipPOTILHICTb | HANPAMOK BIJIMBY SIKWX 3a31aieriib TOUHO nepeadaunTi
HEMONKIUBO. JIO TAKNX PH3MKIB BIAHECEHO KPEMMTHUIT PU3HK, PUHKOBUIT PH3NK TA PH3HK JHKBIIHOCTI, PUHKOBUH prsnk
BKJIIOYAC BANIOTHHH PU3MK, BIACOTKOBMH PH3MK Ta IHLWIMA LWIHOBMII PU3MK. YNpPaBlIiHH PU3MKAMH KEPIBHMLTBOM
Komnanii 3 ynpaBninHa akTuBaMu 34iHCHIOETHCS HA OCHOBI PO3YMIHHS NPHUMH BUHHKHEHHS PU3KKY, KilbKICHOT OLHKH
HOTO MOYKTHBOTO BIUTHBY Ha BAPTICTb YMCTHX AKTHBIB TA 3aCTOCYBAHHS IHCTPYMEHTAPLIO LLOAO HOro MoM’ AKLIEHHS.

7.3.1. Kpeauruuii pusux

KpennTHHI pU3HK — PH3KK TOTO, 110 OJIHA CTOPOHA KOHTPAKTY Mpo (hiHAHCOBHIT 1HCTPYMEHT He 3MO¥Ke BHKOHATH
3000B’13aHHs | L€ OyA€ NPUUMHOIO BUHUKHEHHA (IHAHCOBOrO 30MTKY iHILOT cTOPOHK. KpeANTHNH pHIHK NpHTaMaHH M|
TAKHM (PiHAHCOBMM IHCTPYMEHTAM, AIK MOTOYHI Ta AENO3WTHI paxyHkn B GaHkax, neGiTopchka 3a00proBaHicTs (B T. u.
MO3UKH).

OCHOBHHM MCTOAOM OLIHKH KPEAUTHHX PU3NKiB DOHLY € OUiHKA KPeAHTOCIPOMOKHOCTI KOHTPAreHTIB, /s
HOTO BMKOPHCTOBYIOTLCA KPEAWTHI peHTHHrH Ta Oyab-fKa iHlia AOCTYMHa iHopMalis womno iX CnpoMOKHOCT
BUKOHYBaTH DOprosi 30008’ A3aHHs.

Donn Bu3HaE OAHKIBCbKI HEMO3WTH 31 CTPOKOM [MOTAWIEHHS BiJ YOTHPLOX [0 ABAHAALNTH MICSLIB 3 JIaTH
(inancosoi 3BITHOCTI, B pasi, SKWO AOCTPOKOBE MOTAWIEHHS TAKHX JENO3HTIE HMOBIPHO NPUIBEAC 10 3HAUHHX
(piHAHCOBHX BTpAT, B CKJal NOTOUYHHX (PIHAHCOBUX IHBECTHILIH,

DoHa BIAHOCHO OAHKIBCLKHX NENO3HTIB MAE HACTYIHY MOJe/b PO3PAXYHKY 30MTKY Bill 3HEUIHEHHs () iHAHCOBOTO

AKTHBY:

= [IpH PO3MILLEHHI 1EN03KTY B GAHKY 3 BHCOKOIO HaLifiHicTiO (IHBeCTHUIHUI piBeHb pelTHHTY UaAAA, uaAA,
uaA. uaBBB Ta 0aHkH, WO MalOTh NPOrHO3 “cTabifbHuily, 1O NPHCBOIOCTLES PEHTHHIOBUMH areHTCTBAMM, AKi
BHCCeH] 10 JlepikaBHoro peecTpy yrnosHopamenux peiirunrosux arenrcers HIKLIIDP) va naty posmitieHns
KOLITIB pe3epB 30MTKIB PO3PAXOBYETLCS B 3@JICHKHOCTI BiZl CTPOKY Ta YyMOB PO3MILLEHHs (NpH possMiluenti sin |
10 3-x Micauis — po3mip 36uTky crnanae 0%, in 3-x micauis go 1 poky — 1% Bin cymu posmiwenns, 6inpiie |
poky — 2%);

- MpH PO3MilleHHI 1eno3uTy B GaHKy 3 OiAbll HU3LKMM KPEAMTHHM PEHTHHIOM (CMEKYIATHBHHH piBeHb
pefiTUHTY, 110 MPHCBOKETHLCH  PENTUHIOBUMM  dreHTCTBaMM, fKi BHeceHi 10 JlepskaBHOrO peecTpy
YNOBHOBAKEHNX  peHTHHroBux arentcts HKLIIMP) wa paty  po3milieHHs KOWTIB  pesepB  30HTKY
pO3paxoByeThea Y po3mipi Bin 7% no 20% Bif cymu BKIALY B 3a1€XKHOCTI B PO3MIPY PHIHKIE.

Hedimopcoka sadopeosanicins

Besymonna neGitopckka 3a00proBaHicTb BH3HAETLCA sIK akTHB TOAI, kKomn OHA CTAE CTOPOHOIO JOTOBOPY Ta,
BHACTIIZIOK bOT0, HADYBAE OPHINYHE MPABO OJEPIKATH IPOIIOR] KOWITH,

IepricHa ouinka nebitTopebkoi 3a60proBaHocTi 3/1iiCHIOETLCA 3a CMIPABELTHBOIO BAPTICTIO.

[Micns neppicHoro BusHaHHA modaibiua ouidka aeGitopebkol 3aloprogaHocTi BiOYBAETHCH 3a aMOPTH30BAHOK
BAPTICTIO.
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[lorouny neditopcbky 3aboprosanicTh Oe3 BCTaHOBNEHOT cTaBKM BiACOTKAa MOHI OUIHIOE 32 CYMOIO NEPBICHOIO
paxyHKy-(akTypH, KLLO BIJIMB AMCKOHTYBaHHSA € HecyTresum. Tlopir cytreBocti ciknanae 1000 rp,

®ounn nns po3paxyHKy 30MTKY Bill 3HEUiHEHHS (DIHAHCOBOrO akTHBY BiIHOCHO 1eGiTOpCLKOT 3a00proBaHOCTI, B
TOMY 4HC/i MO3MK, BHKOPHCTOBYE MOAE/Nb PO3PAXyHKY 30MTKY 3 BHUKOPHCTAHHAM KOE(ILiEHTY CHiBBiAHOLIGHHS
IPOLLOBOrO MOTOKY Ha KOPHCTh GOHIY 110 3araibHoro Gopry:

- Y BUNIZJKY, AKIIO KOe(illieHT CMiBBIIHOLIEHHs MPOLIOBOIO MOTOKY /10 3araibHoro Gopry cknamae Bin 0,75 no 1
po3mip 30uTKy ckaanae Bin 0,1% 1o 1% 3 ypaxyBaHHsAM MokazHUKiB MprOyTKOBOCTI KOMMaHIT;

- ¥ BUMAAKy, AKILO KOe(ilieHT CriBBIIHOWEHHS MPOLIOBOrO NOTOKY 10 3aranbHoro 6opry cknanac Bin 0,5 1o 0,76
po3mip 306uTKy cknaae Bin 2% o 25% 3 ypaxyBaHHAM MOKa3HHKIB MPHOYTKOBOCTI KOMNaHii Ta iHWKX CYTTEBHX
(hakTopiB, L0 BIAMBAIOTL HA KOJMBAHHS KPEAHTHHX PHIHKIB;

- Y BMNAAKY, SKWO KoeilieHT cniBBiAHOIWEHHS IPOLIOBOrO MOTOKY [0 3arajibHoro dopry ciiamae sin 0,25 1o
0,49 posmip 36uTky cknagae Big 26% no 40% 3 ypaxyBaHHsIM MOKa3HHKIB MPUOYTKOBOCTI KOMITAHIT Ta IHIINX CYTTEBMX
(hakTOpiB, 1110 BIUTMBAIOTL HA KOJWBAHHA KPEOHTHHX PH3UKIB;

- Y BUITAJKY, AKILO KOe]ilieHT CIBBIAHOLIEHHS MPOLIOBOIO NOTOKY JI0 3aralibHOr0 Gopry cknanae sig 0,24 1o 0,1
po3mip 306uTky crnanae sin 41% no 90% 3 ypaxyBaHHaM NOKazHWUKIB NPUOYTKOBOCTI KOMMaHIi Ta IHWMX CYTTEBUX
(akTopiB, LLO BIUIMBAIOTE HA KOJHBAHHS KPEAMTHHUX PH3HIIR,

IlpocTpouena nebitopceka 3aboprobanicte BiacyTtHs. KepiBHMUTBO KOMMAHIT 3 yNpaBliHHA aKTHBAMH
NPOBOJIMTE aHAITS Ta OUIHKY PIBHA KPEAHTHOTO PH3HKY 3 BUKOPHCTAHHAM HANBIAYaILHOTO MIAXO0ILY.
Mo 3axonis MiHiMIzauil BIJMBY KPEAUTHOTO PH3HKY KepiBHULTBO KOMMOAHIT 3 yIpaBIiHHA aKTHBAMH BIIHOCHTB:
- BCTAHOBJICHHA BHYTPIilIHLOro oOMexeHHs ofeary aediTopehkoi 3a60proBaHoCTi B AKTHBAX;
- auBepcHpikaLilo CTPYKTYPH aKTHBIB;
- @HaJi3 MJIaTOCIIPOMOMKHOCTI KOHTPAreHTIB;
- 311{ICHEHHA 3aX01iB 010 HEAOMYILEHHs HAABHOCTI B akTHax PoHIy npocTpoyeHoi 1e6iTopchKoi 3a60proBaHoCTI.
Y Dougy and BHYTPiLIHLOT CHCTEMH 3aX0iB i3 3anodiraHus Ta MiHiMi3allil BIJIMBY PH3HKIB CTBOpPEHI: crcTeMa
YNpaBJIiHHS PU3MKAMK, BHYTPILIHII ayIHT (KOHTPOIB).
KepisHuurso komnanii 3 ynpapniHHA akTHBAMH BUKOPHUCTOBYE HACTYIHI METOAM YIPABIIHHA KpPeadMTHHMH
PU3HKaAMH:
NiMiTy wono Goprosux 300608’ A3aHL 3a KnacaMu (HiHAHCOBHX IHCTPYMEHTIB;
JIMITH 1010 DOProBux 30008’ A3aHL Nepesl 0OIHUM KoHTpareHToM (ab0 acouiiioBaHOW rpynoio);
JIMITH W00 BKNAAEHb Y (IHAHCOBI IHCTPYMEHTH B PO3PI3i KPEAMTHUX PEHTHHIIB 3a Hawionanshnolo peifTuironoto
LIKAJI010;
JUMITH L10J10 PO3MILLEHHS AEMO3UTIB Y 0aHKaX 3 PI3HHMH PeHTHHIAMH.
I[Tporarom 3sitHoro nepiony Do He MaB (hiHAHCOBMX aKTHBIB, siKi Oyn GW npocTpoucHi.
7.3.2. Punkosuii pusnk

PHHKOBHIA pU3KMK — L€ PU3HMK TOrO, WO CrpaBeinyBa BapTicTb abo maidyTHI rpolwosi NOTOKM Bia (hiHAHCOBOrO
{HCTPYMEHTA KOMUBATUMYTBLCS BHACTIZAOK 3MiH PUHKOBUX UiH. PHHKOBHII PH3MK OXOMAIOE TPH THIM PHU3MKY: IHLIMIT
LWIHOBHIT PU3WK, BAMIOTHHI PU3HK Ta BIACOTKOBHH PH3HK. PHHKOBHI PH3MK BUHHKAE Y 3B°A3KY 3 pH3MKaMM 30MTKIB,
3YMOBJICHMX KOJIHBAHHAMM LiH Ha akuil, BIACOTKOBHX CTABOK Ta BATKTHHX KYPCiB. MOHI HAPAKATHMETLCA HA PHHKOBI
PH3HKH Y 3B’A3KY 3 IHBECTULLIAMM B akuii, o0irawii Ta iHi (piHaHCOB] IHCTPYMEHTH.

Iuwuil UiHOBMI pPU3KMK — LEe PU3HK TOro, W0 CHpaBeAndBa BapTicTh a0o MailyTHi rpowIOBi MOTOKH Bin
(hiHaHCOBOTO iHCTPYMEHTA KOJNMBATHMYTbCS BHACHILOK 3MIH PHHKOBHMX LiH (OKpiM THX, 110 BHHHKAIOTL YHACHiLOK
BiJICOTKOBOTO PH3MKY UM BAJIOTHOTO PU3HKY), HE3ANexHHO Bil TOr0, UM CIPUUMHEHI BOHH UHHHHKAMH, XapakTepHuMH
JUI OKpPeMoro (iHaHcoBOro iHCTpyMeHTa abo fioro emiTeHTa, 4M YHHHHKAMHM, LLO BIUIMBAIOTL HA BCi MOIOHI (iHaHcosi
IHCTPYMEHTH, 3 AKUMH 311HCHIOIOTECA OnepaLil Ha pHHKY.

OCHOBHUM METOAOM OLIHKM UIHOBOrO pM3MKY ¢ auaniz uytnusocti, Cepej MeTOMIB MoM KUWIEHHS LIHOBOrO
pusuky kepisHuuTeo Komnanii 3 ynpasjiiHHg akTHBaMH BHKOPHCTOBYE AuBepcH(ikauilo akTHBIB Ta AOTPUMAHHS
NIMITIB HA BKJIAACHHA B @KLt Ta iHWwi (GinaHcoBi iHCTpyMEHTH 3 HeikcOBaHHM NMPHOYTKOM.

BamoTHuil pU3MK — LEe PU3MK TOro, WO ChpaBe/uliBa BapTicTh a6o MaltbyTHI rporioBi MoTOKM Bin (hiHAHCOBOIrO
IHCTPYMEHTY KOJMBATHMYTbCS BHACHIAOK 3MIH BAJIIOTHHX KYPCiB,

Bi/cOTKOBUI pU3MK — Lle PU3MK TOrO, 110 CrpaBeannBa BapTicTh abo MaiidyTHi rpouosi noToku Bix qinaHcoBoro
{HCTPYMEHTa KOJIMBATHMYTbCS BHACHIAOK 3MiH PUHKOBHX BincoTkosux crasok. Kepisuuurso Komnanil 3 ynpasiiHHa
aKTHBAMM YCBILOMJIIOE, LU0 BiACOTKOBI CTABKM MOXYTh 3MIHIOBATHCH i Le BIJIMBATHME SK HA 10X0au DOHIY, Tak i HA
CripaBeAJInBY BElpTiCTb YHUCTHX al(THBiB.

7.3.3. Pusnk aikeinnoeri

Pusuk nikBigHocTi — pusuk Toro, wo PoHA Marume TPYAHOLL NP BHKOHAaHHI 3000B’A3aHb, MOB’A3aHMX i3
(pinaHcoBHMH 3000B’A3AHHAMH, L0 MOrallalOThCs WAXOM [OCTABKM POLIOBMX KOLWTIB ado iHWOro ()iHaHCOBOrO
aKTHBY.,

Kepiuuureo KomnaHii 3 ynpasnaiHHA akTHBamMH 37iCHIOE KOHTPOJb TIKBIHOCTI WINSAXOM NAAHYBAHHA TMOTOHHOT
aikBiHocTi. KepiBHUUTBO aHanizye TepMiHM MiaTexiB, ki nos's3adi 3 aedITOpcbkolo 3ad0proBaHicTIO Ta IHIIMMU
(piHaHCOBUMM aKTHBAMH, @ TAKOMK MPOTHO3HI MOTOKH FPOLIOBHMX KOLITIB Bid onepauiiiHoi AisnbHOCTI.

[Hhopmauis WONO HENHCKOHTOBAHMX TJaTeXiB 3a (iHaHcoBHMM 3000B'azanuamu Poumy B po3pizi cTpokis
MOraleHHs NpeacTaBjieHa HaCTYTHUM HHHOM:
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Bin 1 Bin 3 ; :
31 rpyaus 2020 poky 'JEI‘O ! Micsiust 4o 3 | micsiuis 10 Bl ROKS meu.le 2 Beboro
Micsiiist SR 10 5 pokriB poKiIB
Micsiuin 1 poky
1 2 3 4 5 0 7
[Totouna kpeauTopcbka
3a00proBaHicTL 3a TOBapH, poboTH, I N ) ) ) 1
Kpeautopchka 3aboprosaHicTs 3a ) i 200031 i _ 290031
OJIepIKaHUMHU aBaHcaMu
[HWi noTouHi 30608’ A3aHHA - - 36414 - - 36414
Bewboro: 1 - 326445 - - 326446

7.4, YnpapaiHHsa kanitaaom
Kepisunurso KomnaHrii 3 ynpaeniHHa akTHBaMM 34iHCHIOE YNpaBIiHHA KaniTaaoM 3 METOI N0CSATHEHHS HACTYITHUX
uinei:

° 30epertn cnpoMokHicTs DOHAY NPOAOBKYBATH CBOIO AiSNLHICTL Tak, Wod BOHO | Hajani sadesneuyBaslo
JOXIJ A5l AepsKaTelliB iHBeCTHUIHHMX cepTudikaris POHLY Ta BHIIIATH iHLIHM 3aUiKaBJIeHHM CTOPOHAM;
o 3a0e3neunTH HaNeXHWit npudyTok nepxatensM  iHBecTHLiiHuX cepTudikatie  DoHpy 3aBAAKM

BCTAHOBJEHHIO LiH Ha nocayru QoHay, Wo BIANOBIAAIOTL PIBHIO PU3HKY.

Kepignuurso KomnaHii 3 ynpaejiHHs akTHBaMH 34IHCHIOE OMJIsL CTPYKTYPH Kamitamy Ha uopivHiii ocHoei. [Tpu
LUBOMY KEPIBHMLTBO aHanizye BapTicTb KamiTajy Ta npuraMaHdi iforo cknanosum pusnku. Ha ocnoni oTpumanmx
BHCHOBKIB KEPIBHHUUTBO 3AIHCHIOE  perylioBaHHA Kanitajly (WAAXOM  3adydeHHs 10JaTKoBOro kanitainy abo
(iHAHCYBAHHS, @ TAKOXK BUMIATH JIMBIZIGH/LIB TA MOTALIEHHS iCHYIOUHX NO3HK,

7.5. Moail nicas banauncy

Kepisuuurso Komnanit 3 ynpasaiHHg akTHBaMM BBaKae 110 He icHyBano Ha Poual nofiii nicns 3BiTHOT AaTw, sAKi

HeoOXiAHO PO3KpHBATH B AaHux TpuMiTkax.

Jlupekrop
TOB «KYA «EVBI IHBECTMEHT» Bymwa 10.0.

losioruil Oyxranrep
TOB «KVA «EMBI IHBECTMEHT» [lnaxorniok I'.I.
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